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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, October 11, have 
been $1,289,406,812, against $1,264,357,007 last week and 
$1,264,724,161 the corresponding week last year. 
































ending September 27. The newcrops are being marketed 
quite freely, particularly cotton, but rainy weather has inter- 
fered materially with the gathering of the staple in many 
localities. We include Houston, Texas, this ete. 

Institutin » comparison with the corresponding week of 
1889 it is seen that there is a loss at New York of 8:2 per cent, 
which is due entirely to the smaller aggregate operations in 
share properties in the current year. Excluding New York, 
the total for other cities exhibits an increase of 8‘7 per cent. 
Large gains are recorded this week at Buffalo—i44°9 per cent; 
Galveston, 101; Tacoma, 67°1; Chattanooga, 59°7; Milwaukee, 
54; Washington, 45°3; Fort Worth, 44°1; Dallas, 42, and Cleve- 
land, 41°9 per cent. 

















































































































































































































































































































CLEARINGS. Week Ending October 11. 

Returns by Telegraph. 1890. 1889. Per Cent. 
New York $675,501,153 $682,339,156 -1°0 
Boston...... ...... 86,047,570 83,846,035 - +2°6 
Philadelphia....... 61,881,285 59,973,491 +3°2 
Baltimore 12,519,961 10,811,416 4+25°5 
Chicago. ..... sinaiies 75.950,000 62,376,000 +21°8 
ES se ae 17,690,368 16,752,418 +5'6 
New Orleans ...... 9,033,967 8,928,130 +1°2 

Seven cities, 5 days... .... $938,624,244 $925,017,646 +15 
Other cities, 5 days 140,088,295 121,602,315 +15°2 
Total all cities, 5 days..... $1,078,712,529 | $1,046,619,961 +3°1 
All cities, 1 day 210,694,273 218,104,200 —3°4 
_ Totalallcities for week...| $1,289,406,812 $1,264,724,161 +2°0 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. Below 
are our usual detailed figures for the previous week, that is 
covering the returns for the period ending with Saturday 
noon October 4, with the comparative totals in 1889. 

A faliing off in the volume of speculative transactions on 
the Stock Exchange is to be noted during the week under 


review, but that influence is more than offset by the additions 
to clearings through the usual monthly settlements, so that 
there is a gain over last week in the total for New York of 
over thirty-five millions of dollars. Outside of this city the 


aggregate is about seventy millions greater than in the week 






















































































































































































Week Ending October 4. Week End’g Sept. 27. 
1880, 1889, P. Cent. i8¥0. P. Cent. 
£8 $ t : 
a Sperennivcasooors 764,588,111} 852,631,301; —8°2|] 729,218,483) +414°9 
S és 0oJ— 4 
(Stock8....++++.-8hares.)| (1,157.498}} (1,654,879)} (—30°1'; (1,284,989, ede. 
(Cotton .....+..+.bales.) (391,500 (332,400)| (+14°8, (464,800)| (+77°7 
(Grain....ess -)| (24,357,837-| (33,486,375)| (—27°3 ,645, —id6 
(Pstrolewm......-.Dbls.)| (2,461,000 5,112,000)) (—5i°y)} (1,292,000); (—70°1 
BOSEOR.ccccces coccceccces 106,419,323) 104,815,289 +1°5} 89,445,410} +12°0 
PTrOVIGENGE.... esccesece: 5,501,300 5,710,700 —3°7 4,401,000; —13°6 
Hartford. .ce cccccccccces 2,142,731 2,721,880; —21°4 1,370,924 —31 
New Haven......eeeees- »001,42¥ 1,773,334} —15°3 1.163.978} —8'0 
Springtield.......+. +. wes ,466,6 16 1,510,407 —2*y 1,174,228 —5°9 
OPCeSte?r...ssceee eeence * vw 1,263,005 +108 1,114,9-0 —3 1 
e's cocceséoes os 1,515,Ue2 1,324, 0v¢ +14°4 1,243,677 +39 
owell...... an eanesooses 716,130 776,700 —78 7.201; —110 
New Bedford. eee eeeeeeer 43% 3, 362 5 60: —26°i 345,017 +3°2 
Total New Engiand.. 121,065,061; 120,490,016 f| 101,867,4u5 +3 
Philadelphia............ 79,286,013 79,725,847 —O0*r 70,388,561 +57 
PPERREINU- cocece coccccce: 16,234,54¥ 15,778,829 +2 15,645,601 +176 
Baltimore. ..c.cccccccces: 15,407,487 1,227,383} +16°5 14,165, ¥0' +18°0 
SIMs . cocccecesensoesee: ¥,003,150 3,712,891} +144°b 8,034,007} +186°3 
Washington.......-...... »729,679 1,190,53 +45°3 1,412,986) +6515 
Wilmington, Del........ 744,179 845,762; —l1l¥ 7355,9U5 —o'v 
a ne ne nes 835,261 797,65<:| +114 723,719; +14°0 
ROGROStEP®. 0.6 cccccccces Fe ree ee senate RAGE © ‘ oodec ° 
Total Middle...........| 123,383,318] 115,278,903 7°O| 111,126,682) +14°5 
CRICKRO. coe ccccccccccece: 92,522,153 77,610,219} +192 78,829,034, +17°9 
CUBGRMMIGEE .ccccees ccccees 14,002,250} 12,163,400) +1571 11,444,650} -+26°0 
MilWaukee.... esos sees 920,818 6,182,476, +54°U 8,954,802} +85°2 
Detroit.... ereeeeeee eee be »20 4 . 3 is 2 5,746,955 35°4 
S066 6006 6ececee 5,806,965 .092,115 ly 5,530,518 26°6 
Columbus.... eeeeteeeetes : , 3, ( 2,827,600 +241 2, 8,; ) —5°6 
Indianapolis. SS a 2,0 J 2 2, [72,305 —7°4 1 ° 4 +03 
eoria. ee eeree © 88888 1,3 8, 4 1,627,433 +i4's 1,64 339 +36°0 
Grand Rapids.... .....- 779,955 745,514 +4°6 704,476; +10°7 
(8) edo* Ccoccccccees a@eaded 1,1 =e o4 eereese eeeees 1,277,500 eeeare 
Total Middle Western; 136,684,401} 113,060,865) +20°%| 117,759,205) +228 
San Francisco.. eereeeeee 21,086,440 2 1,191,830 —0°5 14, bd As —11'°3 
Portland..... ¢ RAE 2,017.4 1,922,722 +4'v 2,948,148 {5 
Dt éccccensenagouanne 1,124,172 955,031 +177 1, 21, { 1° 
Tacoma. ...... thedeoons , 133,532 833) +67°1 1,139,986} +1135°1 
Los Angeles ...... waceine 24,30 zed —S*t 522,135 = 
Salt Lake City*......... 1,616,251 eumeel ;. cesar 1,200,272 cece 
Total Pacific........... 26,035,872} 25,462,590 +2°2} 1¥.728,834 —I1'1 
Kansas City. eeeeeeeseeees 951 2 10,933, 307 —0°r 8, 00,847 +3°2 
Minneapolis.... ..cccccee 8,296,372 6,167,514) +34°5 6,220,022; +44°9 
St. Paul.... eee eeeeeesees 4,480,642 st 5, 382 +1 7 4,204 373 —1°4 
tines  deneaamenns 5,089,134 4,149,156} +22°1 4,818,243) +231 
DOD VEP..ce cccccccee coves 4,762,195 .057,069) +16 4,370, +37°2 
Duluth, Ceereee seeseeeeees 2,101, LSU 1,505, i d +30"6 2,393,631 1 
St. JOS@Ph cee coe cocece 1,427,924 520,743 —6'1 467,905 28°7 
WP nsnescese coceeoens 750,028 711,158 +5°5 431,044 +10°3 
Sioux Olt ..c-cee eee eeee 1,¢ 49, 3 ‘ We , 45 +323 914,434 +52°6 
Des Moines......... tant 72,002 788,910 +05 585,704) +112 
Lincoln....... ehidedesnaiin 852,450 662,096; -+2v°U 573,290 +35 
ope fee eee eeeeeeeerees 429,150 393,998 +9°2 392,4 8 + 4 
Total Other Western../ 39,952,141) 35,230,527 +13°5| 35,307,367) +22°0 
. iS.ceccecccecseccee} 21,023,268} 21,693,161) +1°0) 19,961,418! +7°2 
RL. OT ppetmoeneoen 8,319.09 ).514,595 —7'3 7,103,201 —12°4 
LOUISVILIC..... .cccccccccs 7 858, 136 3,530, —7"9 5,¥48,39) r3°8 
MemphiS..co.cccccccccecs 1,804,6¥1 1,914,320 +4°7 1,468, 120 35°1 
Richmond.........seceee 2.088.¢ 2,265,320 —7 8 £991,537 +75 
AlV@StON....-cccccccece, 4,776,712 2,376,388; +101°0 .818,530} +49°3 
Mcciieesccsces| ROR] gages] Tent] Maho) ties 
890,967 . , U2 x yy 
cn menaeanpegeanr 1,282/808 955,083) +32" 1,033,543) 30'S 
Chattanooga..... peeps ne 591,000 370,000! +59°9 30, 37°7 
Birmingham... eeere eee8 702,189 658,529 +6 6 721,039 . “3 
Lexington............ ae ; 454: 8 396,070° +148 342,202) —2°1 
Ht ton* eOCO Coecccccocce ’ is, ee rs es ee... a eee 
Nashville*.........0.20.2. BAC TES) anne 0 any Sin cae SI aeee 
Total Southern. eeeseee 52,643, 103 50,165,371 +4 ¥ 44,273,092 +8°6 
Total all.....cccccecees | 1,264,957,007| 1,292,829,573 —2°2/1,159,081,163) +14°7 
Outside New York......| 400.773.5808 450,698.778|_—+8"«) 420,562,070! + 14"4 








* ~sulinciuded iu totals. 
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(=~ A new section was added to our quotation department 
afew weeks since, and is now being given regularly every week. 
The addition is a full-page record of stocks and bonds wholly 
or chiefly traded in at the Stock Exchanges of Boston, Balti- 
more and Philadelphia, each day’s prices, a3 well as the high- 
est and lowest points touched in the year to date, being given 
in the case of the more active stocks, and the closing prices in 
the case of bonds and a number of less active stocks. These 
extra tables will be found especially useful, as the quotations 
are all brought down by telegraph to the close of business on 
Friday. 





THE FINANCIAL SITUATION. 


Our New York City banks have lost this week both 
on the Treasury operations and the shipments of cur- 
rency to the interior, these latter having again been 
quite heavy; yet rates for money have remained com- 
paratively easy. ‘The bank statement of last Saturday, 
with its loss of reserve, led to atemporary marking up 
of rates on call, and the liquidation in the stock market 
also had some effect at times in causing momentary 
firmness if not actually higher quotations for money. 
On the whole, however, the situation has favored borrow- 
ers. The Treasury circular, issued Thursday afternoon, 
offering to redeem further amounts of 44 per cents, came 
rather unexpectedly, and it is to be noted that the 
offer is to continue open ‘until further notice,” so 
that the Secretary appears to be ready to take all bonds 
that may be tendered. ‘The purchases yesterday under 
this circular amounted to only $5,000. 

Call loans, as represented by bankers’ balances, have 
ranged this week from 7 to 24 per cent, the average 
being about 45 per cent. Renewals were made at 5 per 
cent. Banks and trust companies loaned at 5 as the 
minimum, while some obtained 6 percent. Time money 
is still quoted at 6 per cent for all dates from sixty days 
to six months, and loans of this kind are hard to 
obtain, for the reason that lenders generally prefer to 
loan oncall. The demand is good, and transactions 
are reported for various dates, but none below 6 per 
cent. Some of the foreign banking houses are putting 
out their balances for ninety days only, expecting that 
by the time these loans mature money will become 
active by reason of a mercantile demand for funds 
with which to pay duties on goods now in bond, but 
which under the tariff- law will have to be withdrawn 
from the warehouse before February 1. Commercial 
paper is in good supply, and the assortment of names 
is first class, but the inquiry has fallen off. Rates are 
52@6 per cent for sixty to ninety-day endorsed bills 
receivable ; 6@64 per cent for four months’ accep- 
tances and 63@7} per cent for good single names 
having from four to six months to run. 

At the European monetary centres there has been no 
material change in money during the week, though all 
the leading banks again report large losses of bullion in 
their weekly statements. The great decline in stocks 
here was of course reflected in the London market, and 
naturally caused some uneasiness there as to the possible 
effect on those having accounts in American securities. 


Still it does not appear that a state of panic prevailed | Ohi 


such as described in some of the dispatches; the feeling 
was, however, unsettled and disturbed. The Governors 
of the Bank of England made no change on Thursday 
in their minimum rate of discount, which remains at 
5 per cent. Discountsin the open market, London, for 
60 to 90 day bank bills were yesterday reported at 
4% per cent. The open market rate at Paris is 24 per 


cent, while at Berlin it is 42 per cent and at Frankfort 
the same. The Bank of England lost £658,000 gold 


= 
during the week, but a private cable to us states that 


the bulk of this went to the interior of Great Britain 
to meet trade demands, £559,000 having been taken 
out for that purpose. The exports of gold amounted 
to only £286,000, and went to Egypt and the Cape of 
Good Hope, and against these exports £187,000 of gold 
went into the Bank as the result of imports from Aus- 
tralia and purchases in the open market. The loss of 
gold by the Bank of France during the week has been 
£523,000. The Bank of Germany reports a loss of 
46,614,000 marks in gold and silver. 

Our foreign exchange market was heavy until 
Wednesday afternoon, when it became dull and steady. 
The influences operating were firm money on time 
loans, a better supply of cotton bills, and a very 
light inquiry from merchants, who, instead of re- 
mitting for goods, find use for all the money 
they can spare in the payment of duties. The 
arbitrage operations for the week have had little or no 
effect, forthe early buying for European account has 
been followed by selling. On Tuesday Brown Bros. 
and the Bank of Montreal reduced rates to 4 82 for 
long and 4 87 for short, while the Bank of British 
North America posted 4 823 for the former and 4 874 
for the latter, and Kidder, Peabody & Co. 4 83 and 
4 88 for long and short respectively. On Wednesday 
all the drawers reduced to 4 82 for .sixty-day and 
4 87 for sight, and these were the rates ruling at the 
close of the week. 

The report of the Agricultural Department at Wash- 
ington, issued yesterday afternoon, does not reflect a 
very flattering outlook for the leading crops. It is 
satisfactory to note, however, that the condition of corn 
at least has undergone some improvement since the 
last report. The general average for the whole country 
is only slightly higher at 70°6, against 70°1 in Septem- 
ber, but through the kindness of Mr. J. R. Dodge, 
Statistician of the Department, the figures for each 
State have been telegraphed us, and there we find a 
change for the better in quite a number of instances. 
Thus, Illinois now stands at 72, against 68; Missouri 
80, against 77; Indiana 71, against 70; Kansas 
43, against 42; Nebraska 54, against 52; Ohio 60, 
against 56, and Kentucky 80, against 76. On the 
other hand, in Iowa there has been a fall from 75 to 73, 
in Michigan from 75 to 72 and in Tennessee from 78 
'to 76. Notwithstanding the reduction in Michigan, 
the average for that State is higher than in October 
last year; but that is the only prominent State of which 
this can be said, for in all the other States the condition 
is very materially lower than last year, and also lower 
than in most other years. Here is a comparison 
extending back to 1884. 


CONDITION OF CORN. 





























Staies. 1890. | 1889. | 1888. | 1887. | 1886. | 1885. | 1884. 
ee 72 90 98 60 74 97 88 
2 73 97 99 78 76 %6 105 
Missourl........ 80 96 92 70 68 92 102 
KanBak, ......20- 43 96 7 45 65 g8 101 
an aniiicenes 71 83 98 61 93 100 87 
Nebraska....... 54 97 97 67 73 101 105 

RT 60 83 99 70 90 100 74 
Michigan ....... 72 66 86 56 85 97 95 
Tennessee. ... .. 76 98 &6 783 ; 89 90 89 
Kentucky....... 80 95 95 58 92 90 86 
Pennsylvania... 83 8Y 93 96 87 95 92 
New York...... 80 80 83 98 89 95 93 
Av’ge U. States.) 70°6 91°7 92 72°83 $0 | 95 93 











As against 7%0°6 this year, the general average last 
year was 91°7, in 1888 it was 92:0, and in 1887 72:8. 
The loss is largest in Kansas and Nebraska, the former 





State showing an average of only 43, against 96, and the 
‘latter an average of 54, against 97, 
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Trade remains large and active, and the records of 
the mercantile agencies show that failures are not as 
numerous as last year or the year before. Thus forthe 
third quarter of 1890 Messrs. R. G. Dun & Co. report 
only 2,196 disasters, against 2,276 in the same quarter 
of 1889 and 2,361 in 1888. A few failures for large 
amounts have served to keep the total of liabilities 
rather high, but even in this respect there is an im- 
provement over last year, though not as compared with 
two yearsago. That is to say, the liabilities of the 
failed traders stand at $35,452,436 in 1890, against 
$39,227,045 in 1889, but as against $22,114,254 in 1888. 
In the New England States the total is $11,585,540, 
against $13,964,839 in 1889, but as against only $2,- 
749,340 in 1888. The failure of such large concerns as 
the Potter-Lovell Co. of course greatly increased the 
aggregate for this year. In the Middle States the 
failure of Sawyer, Wallace & Co. had the same effect, 
and yet the amount for that section is only $8,483,070, 
against $11,900,589 in 1889 and $7,348,843 in 1888. 
In number the failures for that section are 576, against 
565 and 589 respectively in the two years preceding, 
and for the New England States they are 243, against 
298 and 287. The Southern States show 353 failures, 
against 367 and 362; the Western States 755, against 
770 and 803, and the Pacific States 269, against 276 and 
320. For the nine months of the year the results are 
much the same. The total number of insolvencies for 
the whole country is 7,581 for 1890, 7,879 for 1889 and 
7,550 for 1888, while the liabilities stand at $100,771,- 
820, against $105,055,898 in 1889 and $90,228,413 in 
1888. 

Whatever may be the effect of the action of the Erie 
officials in dealing with the demands of the company’s 
employees, there can be no question that the course pur- 
sued by the management has been eminently fair and 
in every way commendable, and that the conclusions 
reached and the facts and statements upon which they 
are based will find support in the judgment of all dis- 
interested persons. In the first place the men have 
been treated in the matter with the courtesy and con- 
sideration which should always mark the relations 
between employers and employees, and which the im- 
portance of the question at issue demanded. In the 
second place the management have made a full and 
careful investigation and have taken pains to consider 
the subject in all its bearings. Finally, in reaching a 
decision adverse to the claims of the men the reasons 
that have influenced the management to that end are 
stated in such a clear and cogent way that even the 
employees must see the force and correctness of the 
position assumed. ‘There were no less than 83 articles 
in the ‘‘schedule of pay and regulations” presented 
for the consideration of the company, but in the main 
the issue was whether shorter hours and increased pay 
could be granted the men. This demand had to be con- 
sidered from two distinct points of view. First, was 
the Erie paying its employees as much as was being paid 
for similar services by other companies, and, secondly, 
did the situation of the property and general surround- 
ings warrant the higher rate of compensation asked for. 
On the first point, after making quite extended com- 
parisons, the officers found that pay on the Erie was in 
nearly all cases in excess of the ‘‘average rates paid 
upon the prineipal competing and adjacent lines” for 
like service, and illustrations are cited to prove this 
statement. On the Pennsylvania & Ohio division a 
few instances are found where the Erie is paying less 
than its riyals, and there the rate of compensation is to 





be adjusted to make it conform with that of the other 
roads. 

With the fact established that the company’s em- 
ployees were getting as good and even better pay than 
the employees of rival lines, reasons for an increase could 
of course only be sought in a very prosperous state of 
the Erie and of railroad property generally. But it is 
palpable that our railroads are not enjoying special 
prosperity. They are doing a larger business than ever 
before, it is true, but they are obliged to perform the 
work at steadily declining rates for the service, so that 
net results show very little improvement and in many 
cases an actual falling off. In the Erie case, especially, 
no good ground can be shown for making a general 
and decided advance in wages. Its stockholders get 
no return, and have not been getting any for years, the 
surplus above the amount required for interest charges 
having proved comparatively small even under the 
present excellent management. President King says 
that to grant the allowances and rates requested would 
increase the pay-roll $1,034,000 per annum, and that 
this is in excess of the average surplus for the last five 
years over expenses and fixed charges. Under the cir- 
cumstances there was no alternative but to deny the 
request, and we think the employees will be sensible 
enough to recognize the fact. 

New railroad building in the United States is pro- 
gressing in about the way and at the rate generally 
expected. The Railway Age of Chicago, in its last 
issue, contains a record of the new track laid during 
the first nine months of the year, according to which 
it appears that 3,782 miles of road were constructed in 
this period, or 470 miles more than in the correspond- 
ing period last year. As heretofore, the South is the 
most favorite field, and next after that section comes 
the Pacific Northwest, or more specifically Washington 
and Montana. Georgia leads all other States in amount 
of new road, its total being 323 miles. In North Caro- 
lina 226 miles were laid, in Alabama 201, in Kentucky 
168, in Arkansas 108, in Louisiana 127, in South Caro- 
lina 109, in Tennessee 147, in Texas 195 and in 
Virginia 136, showing how prominent new construction 
work has been in the South and Southwest. In Mon- 
tana 312 miles have been built, in Washington 207, in 
Nebraska 170, in Colorado 105, in Michigan 118, and 
in Pennsylvania 155, and this comprises all States 
showing as much as 100 miles of new track put down. 

We have had a week of great depression on the Stock 
Exchange, and there has been a large and almost con- 
tinuous decline in prices. It is claimed that the 
depression is the result of extensive liquidation by 
holders who had become tired out, supplemented by 
some selling for foreign account. And yet admitting 
that the market has been affected in both these ways, 
the attacks of those interested in forcing lower prices 
must be regarded as having played at least an equally 
prominent part in the downward movement. It is 
noted as rather remarkable that with such a large and 
steady drop there should have been scarcely any 
reactions of moment, and the explanation given is 
that operators for a decline, haying succeeded in totally 
demoralizing the market, have sought to keep it 
in that condition. It is certainly true that occasions 


are rare where there lias been such a great break 
without any other known cause than mere liquidation. 
Of course if there were any great amount of buying 
by the public, operators for a fall would have’ been 
comparatively powerless, but there has been very 
little support’ in this way, even at the lower 
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prices. Nor have any of the large capitalists inter- 
ested in particular properties seemingly made any effort 
to protect their specialties. Under the circumstances it 
was possible for the market to go only one way. 
During the last few days it has been sought to 
cause further unsettlement of values by reports that 
the feeling in London was panicky, and also by dis- 
quieting and apparently unfounded rumors concerning 
the stability of some commission houses here. There 
are hardly any stocks which have escaped attack, but 
in the early part of the week the pressure was directed 
mainly against the grangers, and the letter of Chairman 
Walker, of the Inter-State Railway Association, urging 
upon the managers of Western roads the need of some 
effective method for maintaining rates and dividing 
traffic, was used to create the impression that the West- 
ern railway situation was quite discouraging. Erie was 
attacked on rumors of trouble with its men in connec- 
tion with the demand for shorter hours and higher 
wages. The tone of the market yesterday afternoon was 
greatly improved, and at the close prices had s:>red the 
first substantial recovery of the week. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 





Shipped by 
N.Y. Banks. | 


Net Interior 
Movement. _ 


Week Ending October 10, 1890. | Rudebty 


N.Y. Banks. 














QREBERE . cccccccccce coccccoccccescoss ; $1, 892,000 $4,232, 000, Loss. $2,34 340,000 000 
Ee ee ‘ | 2,412 000 Loss. 2,412,000 
Total gold and legal tenders... | $1,892,000) $6,644,000 Loss. $4,752,000 





With the Subs Tooneury operations the result is: 














Week Ending October 10, 1890. Into Out of Net Change in 
Banks. Banks. | Bank Holdings. 
Banks’ interior movement,asabove $1,892,000 $6,644,000 Loss. $4,752,000 
Sub-Treasury operations............ 16,800,000) 18,900,000 Loss. 2,100,000 








Total gold and legal tenders. ...'$18, 692,000) $25,544,000) Loss. $6,852,000 





The following table indicates the amount of bullion 
in the principal European banks this week, and at the 
corresponding date last year. 





countess 




















Tot. this week 106,147,589 85,448,100) 191,595, 689 109,970,659 86, 095, 000 198, 065, 659 
Tot. vrev. w’k.|!106,933,785 $5,515,550) 192,449, ‘335! 111,595,929 86,457.: ‘3331198. 053,262 


* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to obtain; in neither case is it claimed to 
be accurate, as thuse banks make no distinction in their weekly returns, 
merely ay ee the total guld and silver, but we believe the division 
we make is a close approximation. 

OTE.—We receive the eyes ie —— weekly by cable, and while not 
all of the date given at he column, ee | are the returns 
issued nearest to that date—that ie. A latest reported figures. 


The Assay Office paid $255,969 through the Sub. 
Treasury for domestic bullion during the week, and the 
Assistant Treasurer received the following from the 
Custom House. 


October 9, 1890. October 10, 1889. 
Banks of 
Gold. | Silver. | Total. Gold. | Silver. Total. 
oe. a. oe £ £ £ 
England.......| 19,422,389 .......... 19,422,389, 19,519, 659 nanecesess 19,519,659 
France......... 49,713,006 49,914,000 99,627 1900) 51,930, 000, 50, 247,000) 102,177,009 
Germany”*.....| 24,284, 200 12,142, 100, 36,423, 300) 25,164 ,000 12, 582,009) 37,746,090 
Aust.-Hung’y., 4,955, 000 16,610, 000) 21,565,000 5,444 000/15, 989,000) 21,424,090 
Netherlands...| 4,815,000 5,303,000, 10,118,000 yey 5,984,000) 11,292,000 
Nat. Belgium* 2,958,000 1,479,000; 4,437 000) 2,605 1000) 1,3¢ 1,302, 000 _3, 907,099 
| 
| 



































Consisting of— 
wate. wuttes. mine U. 8. Gold _| Silver Oer- 
, Notes. Oertific’s. | tificates. 
Oct. 3.| $1,277,469 89} $1,245) $8, 800, $100,150, 85,300 
“ 4.| 1,154,503 46 1,057 21,850, 215,650 12,150 
“ 6.| 576,592 84 1,210, . 17,300 84,290 9,450 
“ 7. 681,987 99 2,157 13,000 59,250 9,600 
“ §8.| 573,624 00 2,330 16,800 43,070 8,750 
“ 9.) 597,343 72 3,163 9,350, 36,300) 7,400 
Total. | $4,861,521 90| $11,162 $87,100 $538,710) $53,150 











Included in the above payments were $1,999 in silver 
coin, chiefly standard dollars, $150,020 in new Treasury 
notes and $4,038,955 73 in checks drawn against gold 
deposited in the Sub-Treasury, 





in the present year to date and in 1889. 


THE INTERIOR MOVEMENT OF CURRENCY. 


The interior movement of currency, in its bearing 
upon the future of the money market, is again attract- 
ing considerable attention. With the extraordinary 
outflow of cash from the Government vaults during 
September (Treasury holdings having diminished 543 
million dollars during the month, as we showed last 
week), and with the great increase in the reserves of 
the New York City banks as shown in the Clearing 
House statement of two weeks ago, it seemed as if the 
relief granted had been decided enough to foreclose all 
possibility of further trouble. But the very heavy ship- 
ments of currency to the West and South last week 
and the decrease in reserve reported on Saturday by 
the Clearing House banks, added to the high rates of for- 
eign exchange (which suggested the possibility of gold 
exports), gave rise to fears lest, after all, there might 
be a recurrence of periods of stringency such as those 
lately experienced. It was to remove these fears, 
presumably, that the ‘Treasury Department on 
Thursday afternoon issued a circular offering to buy 
more of the 43 per cent bonds. 

It is not our purpose to-day to attempt to forecast 
the money market. At the same time there are certain 
facts which have an obvious bearing on the question, 
and which, if correctly set out and interpreted, help 
to make the situation clearer. It is evident of course 
that one main factor in the problem is the probable 
demand for funds by the interior. Last week’s ship- 
ments from this centre, as already said, were extremely 
heavy, reaching $7,012,000 gross and $5,781,000 net. 
This week the movement has not been quite so large, and 
yet the gross outflow for that purpose from the New 
York banks has been $6,644,000 and the net outflow 
$4,752,000. In other words, in the two weeks the 
banks have lost 103 million dollars net on account of the 
drain to the interior. At that rate if the drain should 
continue it would take quite extensive supplies even 
from Treasury sources to keep bank reserves from run- 
ning down, large though these reserves are just now. 
It becomes important, therefore, to know whether the 
current shipments are exceptional for the season, the 
money going out now rather than later on since the 
banks are amply able to spare it, or whether such large 
shipments are a common occurrence at this period. 

As regards last week’s heavy outflow, it will no doubt 
be a surprise to hear that in the corresponding week of 
last year the outflow was of equally heavy, and in fact 
even heavier proportions, though the difference between 
the two years is not very great. Thus the gross ship- 
ments in the week ending October 4, 1889, were 
$7,484,000, and the net shipments $6,192,000, while in 
the present year the amounts were $7,012,000 gross 
and $5,781,000 net. For the current week, however, 
the figures are heavier than for last year, the 
gross and net shipments of $6,644,000 and $4,752,000 
respectively for 1890 comparing with $5,710,000 and 
$3,060,000 in the week ending October 11, 1889. . But 
has not the movement as a whole been heavier thus far 
in 1890 than in the same period last year? The im- 
pression seems to be that it has—that the demand 
came both earlier than in 1889 and has been of larger 
extent. Is that impression well founded? To answer 
this question we have made up from our weekly reports 
of the shipments of currency to and from the interior 
the following statement, to show the gross and net 
amounts sent out each week since the Ist of July, both 
In that way 
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we can get a fair idea of the relative extent of the 
movement in the two years. 


SHIPMENTS OF CURRENCY TO THE INTERIOR BY NEW YORK BANKS. 



































—--Gross Shipments.-—. ———-——Net Shipments, —-——~ 
Week 1890. 1889. 1890. 1889. 
ending— $ ; | 
July 3..... 2,871,000 Gain.1,032,000* 1,631,000 
Biive ese 3, 185,000 Gain. 839,000* 1,239,000 
Piicqees 1,255, '000 Gain.1,109,000* Gain.1,682,000* 
_ ae 1,096,000 Gain.1,443,000* Gain.1,429,000* 
Aug. 1..... "95 0, (000 Gain. 873,000* Gain.2,130,000* 
Du.cawe 2,396,000 ,641,000 991,00¢ 
| 3,010,000 973,000 1,505,000 
cécse 3,259,0 1,508,000 1,691,000 
4,105,000 2,251,000 2,799,000 
Sept. 5..... 5,756,000 3,289,000 071,0 
ae ews 6,223,000 3,310,000 5,010,000 
Bs eees 3.570,000 4,411,000 2,453,0( 
4,733,000 3,933,000 2,750,000 
Oct. 3..... 7,484,000 5,781,000 6,192,090 
Weovees 5, 7 710, 00 4, 7 52, 2,000 3, 060, 000 
58,444,000 55,603, 3,000 26,553,000 28,151,000 


* There was an excess of receipts in these weeks. 


The result here does not quite accord with the gener- 
ally prevailing belief. So far from the movement hav- 
ing begun earlier than last year, it seems to have begun 
later, and so far from its having been greater in 
amount it has apparently not been quite so large—at 
least in net results. We find, for instance, that in the 
current year there was an excess of receipts over the 
shipments in the whole of the five weeks to the Ist of 
August, while in 1889 the first two of these five weeks 
showed losses. Since the Ist of August there has 
been a loss every week this year, as there was last year, 
but in not a few instances neither the gross shipments 
nor the net shipments for 1890 have been as large as for 
1889. ‘Taking the aggregate for the whole fifteen weeks, 
the gross shipments in 1890 stand slightly heavier, at 
$58,444,000 against $55,603,000, but the net shipments 
foot up only $26,553,000, against $28,151,000. 

It appears therefore that we are justified in assuming 
that the drain the present year has proved no heavier 
than last year. This fact determined, it will be 
interesting to go one step further and see what the call 
on the banks usually is in the remaining weeks to the 
ist of January. For this purpose we have prepared the 
following, giving the results for the weeks from Octo- 
ber 18th to December 27th inclusive in 1889 and in 1888. 


SHIPMENTS OF CURRENCY TJ THE INTERIOR BY NEW YORK BANKS. 














-——-Gross Shipments.--— —— —-—Net Shipments.——-—— 
Week 1889. 1888. 1889. 1888 

ending— ba $ $ 
Oct. “18..... 6,150,000 4,970,000 4,385,000 3,430,000 
Ms case 3,005,000 3,202,000 1,615,000 1,312,000 
OT.  Besece 2,757,000 2,080,000 541,000 101,000 
ae 1,950,000 2,515,000 845,000 1,534,000 
15. 2,005,000 2,555,000 Gain. 146,000* 1, 560,000 
iiceses 910,000 2,200, 1,555,000 Gain. *585 000 
2,035,000 2,065,090 85,000 195,000 
BOR. _Besce 959,000 2,170,000 1,055,000 Gain. *225,000 
4,255,000 2,100,000 2,130,000 Gain. *155,000 
i oe 6,160,000 4,995,000 3,505,000 3,621,000 
a coves 4, 457,000 2, 900, 000 2, 489, 000 Gain. *15,000 
39,634,000 31,752,000 18,059,000 10,773,000 


* There was an excess of receipts in these weeks. 

From this statement we see that in 1889 the net ship- 
ments in the remaining eleven weeks reached $18,059,- 
000, and that in 1888 they reached $10,773,000. In 
this period last year rates for money ruled almost con- 
tinuously high, while in 1888 comparative ease pre- 
vailed, but the heavy crops raised in 1889 and the very 
active business in the closing months of the year would 
naturally make the demand for the interior heavier 
than in the year preceding. In the present year crops are 
decidedly smaller, but prices for grain are quite high 
and general business remains large and active. If the 
experience of last year and the year before may be ac- 
cepted as a guide, we may expect a great falling off in 
the interior demand after the coming week, for in both 
of those years the shipments tapered off after the week 
ending October 18th and thenceforward remained com- 
paratively light tell December, when they were re- 
sumed on quite a large scale (in 1889 at least). 








The money to meet this further drain up to the 1st 
of January came in 1888 in great part from the United 
States Treasury, and in 1889 entirely from that source. 
On October 12, 1889, the New York City banks held 
$101,083,500 of gold and legal tenders and showed a 
deficiency in reserve below the 25 per cent requirement 
of $708,025; on December 28th, 1889, however, not- 


»| withstanding the heavy shipments to the interior in the 


interval, the holdings of gold and legal tenders stood 


9 | at $101,701,800 and there was a surplus above the 25 
19 | per cent limit of $2,021,675. 


In 1888 the holdings by 
the banks between the same dates were drawn down from 
$113,932,000 to, $106,360,000 and the surplus reserve 
from $10,314,550 to $6,281,350. Shipments to the 
interior in that year, as we have seen, were not so large 
as in 1889, but on the other hand there were some 
heavy exports of goldin November and December. We 
have prepared the following table, comparing the 
amounts of cash in Government vaults in the closing 
months of 1889 and 1888, and giving also the total 
for October 1, 1890. 


HOLDINGS OF CASH BY UNITED STATES TREASURER. 


1890. 1889. 1888. 
October _ een $186,698,500 $249,915,866 $303,722,870 
ERS aoe 244,034,143 280,801,292 
ii SRO E Sens sce 242,349,804 2390, 909, "447 
PT cccdccddn  saenmeaeasonen 234,260,003 275,524, 232 


Thus during the last quarter of 1888 the Treasury 
contributed over 28 million dollars of its stock of 
money to the ordinary supply, and during the last 
quarter of 1889 it contributed about 154 million 
dollars. It is important to notice that Treasury 
holdings of cash on October 1, 1890, were only 
$186,698,500, against $249,915,866 on October 1, 
1889, and $303,722,870 on October 1, 1888—that is, the 
holdings are 63 million dollars less than a year ago and 
117 million dollars less than two years ago. But the 
condition of the New York banks now is very much 
stronger than last year. In the statement of last Satur- 
day (October 4) they showed about 114 million dollars 
of gold and legal tenders on hand, against only $101,- 
083,500 on October 12, 1889, and there was a surplus 
of 114 million dollars above the 25 per cent require- 
ment, against a deficiency of $708,025 at the date men- 
tioned in 1889. Thus the banks would be in good posi- 
tion for meeting any additional drain upon them even 
without aid from Treasury sources, but they would of | 
course find it hard should the Treasury by its opera- 
tions take money out of the market. As for 
gold exports they are possible. But it must not 
be forgotten that this is the season of heavy merchan- 
dise shipments, and that an outflow of gold, therefore, 
js contingent to a greater extent than at other times of 
the year upon special emergencies and conditions. . 








PROGRESS OF MOBILE €& OHIO. 


It is gratifying to find in the report of the Mobile & 
Ohio further evidence of the great industrial develop- 
ment going on in the South and to which we have fre- 
quently alluded. Of course there has been no such 
growth in earnings as was noted in the case of the 
Louisville & Nashville last weex. The Nashville is a 
very large system, while the Mobile & Ohio is a com- 
paratively small system. And yet in its way the prog- 
ress of the latter company is no less noteworthy or 
decided than that of the other, especially as the road 
does not run through the great mineral regions of the 
South, where there has been such exceptional develop- 
ment, and also because the favorable exhibits now dis- 
closed by the company are the result of quite recent 
growth. 
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A few years ago there was hardly a railroad property 
in the South whose immediate future looked less prom- 
ising than that of the Mobile & Ohio. The road forms 
a north-and-south line between Cairo and Mobile, and 
being, as already said, removed from the sections 
where the opening up of mineral resources has caused 
special activity, was not situated so as to benefit greatly 
from that influence. Not only that, but for a part of 
the way at least the line runs through a portion of the 
South which, evenin the general range of industries, was 
making less advancement perhaps than any other, 
the land being so largely devoted to agriculture. 
Doubtless also the road labored under some disadvan- 
tages in having so few branch lines, besides which the 
action of one of the State railroad commissions 
proved at various times quite hurtful. The traffic of 
the line consists in great measure of through or com- 
petitive business, and as a consequence of the increase 
in competition and the action of the Railroad Commis- 
sion referred to, rates declined in a marvelous way. 
For a while also the volume of traffic remained station- 
ary or actually declined. ‘The result was that for sey- 
eral years gross receipts fell off and net income proved 
quite unsatisfactory. 

But a decided change has now occurred. The lease 
of the St. Louis & Cairo in 1886 was evidently a very 
wise move. It extended the system further to the north 
and provided a line from Mobile all the way to St. 
Louis instead of only to Cairo. The management 
were also fortunate in acquiring the services of Mr. J. 
C. Clarke in the capacity of President and General 
Manager of the system, his control of affairs having 
proved very successful. At the same time the creation 
of the new general mortgage for the purpose of retiring 
the debentures and extinguishing the floating debt 
greatly improved the financial condition of the company. 
Under the terms of this new mortgage the company has 
the option of paying interest on the bonds in scrip till 
after September 1, 1891, but the September coupon of 
last year was paid half in cash, and the coupons for 
March and September this year entirely in cash, reflect- 
ing the increasing prosperity of the property. 

The income account for the late fiscal year shows 
that after paying all the regular interest charges, as 
also rental of the St. Louis & Cairo, and allowing for 
$232,925 interest paid in cash on the new general 
mortgage fours,a surplus of $92,362 remains on the 
operations of the twelve months. The $232,925 
paid on the fours represents 3 per cent,—half the 
coupon of September, 1889, and the full coupon for 
March, 1890. At 4 per cent the call for interest on 
the $8,079,630 of general mortgage bonds outstanding 
June 30, 1890 (less $585,710 held in the treasury of the 
company), would be $299,756, or $66,831 more than 
the amount paid in the fiscal year. But as the surplus 
for the twelve months was $92,362, there would still 
be a balance of $25,531 after taking that amount out. 
In other words, the income of the late year was suffi- 
cient to meet the full 4 per cent now being paid on the 
general mortgage bonds and. leave a small balance 
besides. And this result is the more satisfactory when 
we bear in mind that it has been attained on an aver- 
age freight rate of only 924 thousandths of a cent per 
ton per mile—decidedly the lowest in the whole history 
of the company. On competitive freight the average 
was only 763 thousandths, these figures covering the 
Mobile & Ohio proper. On the St. Louis & Cairo the 
general average was 876 thousandths and that on com- 
petitive freigit }54 chousandths, 





As compared with the year preceding, gross receipts 
(including those of the St. Louis & Cairo) increased 
$291,958 and net receipts $136,138. If we carry the 
comparison back to 1886-7, the year when the St. 
Louis & Cairo was first included, we find that present 
gross receipts of $3,173,432 compare with only $2,431,- 
381 at that time; that is, in three years there has been 
an increase of $742,051, or over 30 per cent. Net 
earnings of $1,070,919 for 1890 compare with only 
$637,713 in 1887, the increase in this case being nearly 
70 per cent. Traffic has grown in a marvelous man- 
ner. As against 113,378,057 tons of freight moved 
one mile in 1887 (Mobile & Ohio proper), the tonnage 
movement in the late year was 191,151,998, showing that 
here, too, the increase has been nearly 70 per cent. On 
the St. Louis & Cairo the increase has been over 200 per 
cent, 64,623,057 tons having been carried one mile in 
1890, against only 20,012,885 tons in 1887, the first year 
of the road’s operation by the Mobile & Ohio. But the 
decline in rates in the three years has been no less 
marked, only 0°876 cent per ton per mile having been 
realized on this division in 1890, against 1°489 cent in 
1887. On the Mobile & Ohio proper the decline has 
been from 1°29 cent to 0°92 cent. In the year 1879-80 
the road received an average of as much as 2°22 cent 
per ton per mile. In that year the tonnage movement 
was only 80,406,765 tons, while in the late year, as 
already said, it was 191,151,998 tons; yet the revenue 
from this larger tonnage in 1890 was only $1,766,494, 
while that from the tonnage of 1880 was $1,772,984. 
In other words, owing to the lower rates, even a volume 
of traffic nearly 24 times that of ten years ago does not 
yield quite as much revenue as then. 

It is also interesting to know that the further increase 
in traffic and earnings which occurred in the late year 
was made in the face of both a smaller cotton tonnage 
and a smaller coal tonnage, thus indicating a very de- 
cided growth in other items of freight—presumably as 
the result of the general development of business in 
the territory adjacent to the road. The Mobile & Ohio 
proper carried only 188,568 bales of cotton in 1890, 
against 231,508 bales in 1889; and the St. Louis & 
Cairo carried 74,708 bales, against 87,753 bales. Of 
coal, the Mobile & Ohio carried 43,209 tons, against 
75,389 tons, and the St. Louis & Cairo 182,668 tons, 
against 212,146 tons. Taking the two roads together, 
the revenue from the cotton traffic in 1890 was only 
$230,695, against $298,712 m 1889; and the revenue 
from the coal traffic $136,528, against $152,057; the 
combined loss on the two items thus being $83,546. 
Total freight earnings on the other hand increased 
$242,222. In conclusion we may say that the growth 
in traffic and income is still going on, for in the three 
months (to October 1) of the current fiscal year there 
has been an increase in gross receipts of $160,895 over 
the corresponding period of the late fiscal year. 





SEPTEMBER GROSS EARNINGS. 


Gross earnings for September make quite a good 
exhibit. In fact, after the rather small percentage of 
increase in the month preceding, the present showing 
seems very satisfactory, as the improvement is heavier 
both inamountand ratio. For August the gain was only 
$1,581,225, or 4°05 per cent, the lowest of any month 
of the year; for September the increase is $2,973,989, 
or 7°36 percent. On the other hand, the increase is not 
nearly so large as in most of the early months of the 
year, but that was entirely out of the question and not 
expected, The importance of the present exhibit lies 
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in the fact that it does not sustain the inference which 
the August statement seemed to encourage, that the 
period of improvement in earnings had about come to 
a close. The following presents a summary of the 
results for each month of the year. 


-——- Increase.——~ -—_—— Increase. ——— 

Amount. P, 0. Amount. P. C. 

January....... $4,003,039 IS°Bl | TUMO..ccccecce. $2,629,291 8°44 

February...... 3,07 1,327 Be ae  nccaceceose 3,166,350 8°96 

Marceh......... 2,771,1 9°07 | August........ 1,581,225 4°05 

Sl iaddcvads 3,907,835 13°73 | September .... 2’ ’973,989 "36 
ccescesence 4, "565, "484 13°79 





What adds still more to the importance of the gain | st. Paul 


in September is that the comparison is with a period of 
heavy earnings last year, September, 1889, having been 
an exceptionally good month. The gain for that 
month last year was much larger than for the month 
preceding, reaching almost 34 million dollars, or over 
10 per cent. Hence the increase of $2,973,989, or 73% 
per cent, in September of the present year is in addi- 
tion to this heavy gain last year. The following fur- 
nishes a comparison of September results back to 1880. 





























Mileage. Earnings. | s 
necréasé or 
Period. Year Year Year Year Decrease. 

Given. | Preceding., Given. | Preceding. 

Miles, Miles. $ z g 
Sept., 1880 (39 roads)} ........ | cescceee 15,486,860, 12,718,665 Ine. 2,773,195 
Sept., 1881 (55 roads)| 42,907 87,383 | 25,388,176 21,832,818) Inc. 3,555,328 
Sept., 1882 (61 roads)| 47,739 43,172 | 29,750,857, 26,108,434(Ine. 3,642,423 
Sept., 1883 (68 roads)} 51,730 47,259 | 27,494,170 25,486,510) Inc. 2,007,660 
Sept., 1884 (52 roads)| 39,587 | 37,879 | 19,256, 064 20,304,216! Dec. 1,188,152 
Sept., 1885 (56 roads)| 44,564 43,372 | 20,272,445, 20,355.358' Dee. 82,913 
Sept., 1886 ‘77 roads)! 55,297 53,095 | 27,031,707) 25,049,276 Inc. 2,882,431 
Sept.,1887\117 roads)| 64,9°9 61,242 | 32,021,344 29,113,648 Inc. 2,907,696 
Sept.,1888(105 roads)! 60,923 58,567 | 28,118,305) 28,690,325|Dec. °572,020 
Sept.,1889(144 roads)! 79,051 76,653 | $7,136,221) 33,680,203 Inc. 3,459,018 
Sept.,1890(151 roads)! 89,793 87,325 | 43,381,520 40,407,531|Inc. 2,973,989 

















It is proper to point out that an advantage for the 
roads existed this year in the circumstance that the 
month had an extra working day as compared with the 
corresponding month last year, September, 1890, hav- 
ing contained only four Sundays while September, 
1889, had five Sundays. On the other hand, the advan- 
tage on that account has been in a measure offset by 
the fact that the grain movement in the West was 
smaller thanin 1889. That is to say, instead of there be- 
ing a heavy increase in that item of trafficas in most of 
the early months, there was this time actually a loss in 
the grain tonnage taken asa whole. Any one who 
knows the prominent part played by the grain tonnage 
in the traffic of Western roads will readily appre- 

ciate the importance of the difference. We may add, 
~ however, that the provisions and live-stock movement 
was much in excess of a year ago, besides which North- 
western roads had the benefits of the recent advance in 
rates, which during August had counted only in part. 
In the South and Southwest there was a heavier cotton 
movement. Altogether there were quite a number of 
favoring circumstances, notwithstanding the falling off 
in the grain receipts. 

In amount of increase in earnings the Atchison again 
leads all others, having gained $407,633, This includes 
the St. Louis & San Francisco. Without that road the 
gain is $327,317, and this follows an increase of $148,- 
478 in the same month last year. The Northern Pacific 
also has a strikingly large addition to receipts, namely 
$322,919, and in this case the gain comes after an 
increase of no less than $414,016 last year. If to the 
$322,919 gain by the Northern Pacific itself we add the 
$49,056 gain by the Wisconsin Central, we get a total 
gain of $371,975. The Great Northern or Manitoba 
system likewise had heavy gains last year, and this year 
adds $196,312 more to the total of its receipts. And 
the same may be said of the St. Paul with its 
increase of $163,805, the East Tennessee with its 
increase of $101,826 (for three weeks of the 


month), the Norfolk & Western with its increase 
of $111,584, the Chesapeake & Ohio with its increase 
of $110,133 and the Cincinnati New Orleans & Texas 
Pacific with its increase of $72,584. In the follow- 
ing we present a list of the roads or systems distin- 
guished for particularly large gains, taking all gains 
above $40,000 in amount. 
LARGB GAINS IN GROSS EARNINGS IN SEPTEMBER. 





























Atchison and San Fran.. $407,633 | Col. Hock. Val. & Tol..... 58,822 
Northern Pacific......... 322,919 | | Chicago & East Illinois... 57,680 
Great Northern (3 roads) 196, 312 | Milwaukee L. 8. & West.. 56,313 

Se ae 1 63, 805 Donver & Rio Grande..... 51,100 
Norfolk & Western....... atts aoe | Buffalo Roch. & Pitts. . 9,440 
Chesapeake & Ohio...... 10,1 Beam Central......... 9,056 
East Tenn. Va. & Ga.. 01 336 N.Y. O innasedd 48,452 
Rich. & Danv. (8 roads) . 97, 241 Chie. St. P. 4 am. City... 47,248 
Cin.N.O.&T.Pac. (5 roads) 72, 584 | Mobile & Ohio............. 43,536 
Missouri Kansas & Tex.. 67, 397 | Flint & Pere _ = Se iaeiiel 41,236 
Texas & Pacific.......... 6,586 | Rio Grande Western...... 41,050 
Burl. Ced. Rap. & No. 63" ,980 








* This is for three weeks only—the fourth week not having been re- 
ported yet. 


These gains come from nearly all parts of the coun- 
try—South and Southwest, West and Northwest. It is 
also worth noting that we have a much smaller number 
of losses than in other months. There are only 24 al- 
together, and aside from the $176,412 decrease by the 
New York Central, presumably as the result largely of 
the strike, the decreases as arule are small or unim- 
portant. On the Rock Island, for instance, the loss is 
only $18,099, against quite heavy losses in the months 
preceding. For the Grand Trunk the loss is $25,732; 
for the Central of Georgia $20,635 (three weeks of the 
month); for the St. Louis Arkansas & Texas $2,517; 
for the Wabash $32,181; for the Ohio & Mississippi 
$4,401, and for the Western New York & Pennsylvania 
$35,041 (the latter gained heavily a year ago by reason 
of a strike on the Buffalo Rochester & Pittsburg), but 
this includes all the prominent roads there are with un- 
favorable returns. 

We have stated above that the grain movement in the 
West was smaller than a yearago. This remark ap- 
plies with special force to the receipts at Chicago, as 


may be seen from the following statement. 
RECEIPTS AT CHICAGO DURING SEPTEMBER AND SINCE JANUARY lI. 





ites, 7 





























September. | January 1 to September 30. 

1890. 1889. 1888. 1890. { 1889, | 1888 
Wheat.bush.| 1,537,633) 2,939,132) 2,560,407 8,047,688, 10,950,275 9,600,615 
Corn...bush.| 8,142,499] 10,285,287] 8,696,699) 68,963,728) 61,258,525' 46,892,331 
Oats..bush.| 6,183,772) +5,299,670| 6,810,170) 45,525,766) 36,402,644| 36,844,375 
Rye...bush.| 348,861; 492,952) 628,103) 2,171,807| 1,471,512) 1,477,967 
Barley.bush.| 2,145,514] 1,268,913} 1,254,871; 8,072,913} 6,047,511| 5,180,506 
Total grain{ 18,359,279] 20,285,954| 19,970,250/182,781,402/ 116,136,467| 99,395,794 
Flour.. bbls.} 400,010] 421,174)  489,657| 3,026,064) 2,658,719] 4,826,654 
Pork. ...bbis. 1,436 2,720 2,402 56,958 24,693 27,719 
Cut m’ts.Ibs.| 18,347,.141| 15,761,882] 7,752,340'236,911,433 191,320,993 | 100,415,685 
Lard.....Ibs.| 8,478,325} 4,372,138] $,496,326/106,106,237| 71,049,294] 48,034,380 
IAvehogsNol 518,337} 421,394) 263,438! 5,217,271| 4,016,537] 3,607,353 




















Thus wheat and corn both show greatly dimin- 
ished arrivals, so that the aggregate grain receipts for 
September, 1890, were about two million bushels less 
than for September, 1889. There was likewise a fall- 
ing off in pork, the receipts of which were only 1,436 
bbls., against 2,720 bbls., but other items of the 
provisions movement, like cutmeats and lard, show en- 
larged totals. The arrivals of live hogs had shown a 
large increase last year, and this year record a further 
decided increase, the number of head received being 
518,337, against 421,394 head and 263,438 respectively 
in 1889 and 1888. ‘Taking the live-stock movement as 
a whole, the receipts at Chicago during September this 
year were 26,167 car-loads, against 22,307 car-loads 
last year. Every one of the larger roads participated 


in the increase with the exception of the Chicago .& 
Alton, which brought in only 1,643 car-loads, against 
11,914 carloads in the year preceding. The heaviest 
gain of all was made by the Burlington & Quincy, 





which delivered 6,988 car-loads, against 5,486 car-loads, 
and the Santa Fe stands next in amount of gain, 
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having delivered 2,896 car-loads, against 1,765 car- 
loads. The St. Paul brought in 3,225 car-loads, against 
2,931 ; the Northwest 3,761, against 3,417; the Rock 
Island 2,964, against 2,529; the St. Paul & Kansas 
City 1,316, against 1,094; the [Illinois Central 1,390, 
against 1,195, and the Wabash 1,628, against 1,276. 
Of the other Northwestern markets, Duluth and 
Milwaukee, like Chicago, show generally diminished 
receipts of grain; but on the other hand Minneapolis 
received 4,026,020°bushels of wheat (spring) in the 
four weeks ending September 27 this year, against only 
3,747,000 bushels in the corresponding four weeks 
last year. But it is not alone at Northwestern points 
that the grain movement as a rule has been smaller. 
At points in the Middle Western States, like Toledo, 
Detroit and St. Louis, there is a falling off either in 


wheat, corn or oats, or in all three combined. 
RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED SEPTEMBER 27 








AND SINCE JANUARY 1. 
























































Flour, Barley, Rye, 
(bbis.) Cushy ‘@ush? pron ) (bush.) (bush.) 
Chic 
4 wks. ‘Sept.. 1890' $26,347 J 471 825 : 5,562 2,452 1,908,610| 330,317 
4 wks. Sept., 1889| 403,570 1 5,103,985) 11176,327! 472°191 
Since Jan. 1,1890| 2.998.461 68:988-414 48'188.413 7.922.072 2,169:946 
Since Jan. 1. 1889) 2,746,008 61,710, ‘900 36, 315, 675) 6, "004. 540 1 465,272 
Milwaukee— | 
4 wks. Sept., — 156,215 45 610 274,000) 1 (857,350) 132,453 
4 wks. Sept., 1 162,356! 66,040) 93: 77.730 
Since Jan, 1, 1300 1,764,325 540 590) 2.834.080) 5, 58 8 880. 190 
Since Jan. 1. 1889, 1,435,988 764, | 1,893,000 2, 887, 1180 277,849 
St. Louis— 
4 wks. Sept., 1890; 101,750 794.7 60) 832,509) 233, oxal 37,092 
4 wks. Sept., 1889) 131,967 907 "605. 1,139,069! 152,614) 97.087 
Since Jan. 1, 1890 070 40,929,603 9.092,659| 1,141,977, 424/820 
Since Jan.1.1889) 793.318 20.006, 464 8,261.800' °760.677, 202°749 
Toledo— 
4 wks. a 1890 5,776 438.790 591 238 55,208 1,081 23,854 
4 wks. Sept., 1889 16,290} 1,116,928 503,618 129.136 2,400 80,995 
Since Jan. 1, 1890 78,885! 4,445,992 14. 210. '246| 243.082 56,183} 121,698 
Since Jan. 1,1889) 107,689) 4,750,820 29.854, 408.824 66,473) 169,443 
Detroit— 
4 wks. Sept., 1890 9,432' 357,129 62,833; 184,174; 161,780) ....... 
4 wks. Sept., 1889 11 749) 743,548 29,340 309,675 SEE secoseee 
Since J an. 1. 1890 121 368) $8,423,613) 1,066,143) 1,485,675 732. nt © -pmeitiianss 
Since _ 1.1889} 1025543) 3.014.072] 1/595:651; 11536,119| 339/106) | steseees 
Cleveland— 
4 wks. Sept., 1800/  36,434 218, 408 92,771] 250,209) 37,060) 7 
4 wks. Sept., 1889 265; 53.832) 167.031) 12.356) 1,776 
Since Jan. 1, 1890 967 1 33 1, ab '855| ~—s- 726.796) 1.903. 171, $85,647) 26,860 
Since Jan. 1, 1889 249.277; 1 625. 497) 505,117; 1,345, C26) 279,872 24,402 
Peortra— { 
4 wks. Sept., 1890 11,625) 76,660 ,200) 1,734, 009) 154, 200) 20,900 
4 wks. Sept., 1889 8,675. . 779,000! 643. 129,600 28.050 
Since Jan. 1. 1890 92.543 751,740! 10,089.701'12,608, O00 874 oo 199.250 
Since “ an. 1, 1889 74 — 851,538) 8,132,600) 8, 175,000 565, ‘200 288,375 
4 wks. =a 1890 $32,213. ES Lee, SMM: mee aerate 
4 wks. Sept., 1889 904; 2,418,780 Dt tiesiedsl etedeisel edaceess 
Since Jan. 1, 1890} 1,531,220) 6,608,133) 1,490:778| 1,178,625)  lilil2i2) fii: 
Since Jan. 1.1889} 1.376.646 4,660,700) 1.004:950 | ei Beene: 
: | 
Minneapolis— 
4 wks. Sept.,1890;) ....... — ares: spe nee aera arene 
4 wks. Sept., 1889} ........ 3,747,000 peeeeeeel © eeecense pobecserl | ceece 66 
Since Jan.1,1890) ......... EE GEE Reames 
Since Jan. 1,1 8 a oe  docneassl ~ seudieee 
+ 
Total of all— 
4 wks. Sept., 1890 979,792 10,042,296 45 5.037 8,892,543! 4,353,325) 545,331 
4 wks. Sept 1,002,031, 14,147,281| 128 7.681,896| 25121184, 757829 
Since Sen. ry 1800 7.818. 005, 59, 362.213 43/138, rt 321 77,531, 705 16,701,267! 3,822,764 
Since Jan. 1° 1889] 6:901.637| 58/574.606| 96.550.131|58'014/218,10,903.048 2,428,090 




















Notwithstanding the smaller grain movement, Middle 
Western roads and the trunk lines on the whole 
present very favorable exhibits. 


We have already 


Northwestern roads had very good returns last year, 
and this year, under the heavy live-stock shipments 
and better rates, have made still further gains. 
is only one small road—the Keokuk & Western— 
which has suffered a decrease; the others not only have 
gains, but most of them very large gains. 

















There 





September. 1890. | 1889, | 1888. | 1887. | 1883, 1885, 
$ . 1 8 oe $ 

Burl. Ced. R. & No.| 362,889} 298,909, 280.433) 269,062 207,853 209,973 
Chie. Mil. & St.Paul! 2,714,000, 2,550,195, 2,478,167; 2,359,624 2,553,971 2,273,278 
Iowa Central....... 172,276, 144,823, 126,681, 121,370 124,254 142,044 
Mil. L.S.& West... 390,691! 334,378, 290,738, 334,075, 248,140 148,605 
Milwaukee & Nor..| @135,449, 119,764) 100,493| 97,002 59,235, 46,299 
Minn. & St. Louis..| 152,435] 145,048] 128,957) 129,720' 154,625) 135,557 
St. Paui & Duluth.| 158,558} 139,066] 170,784/ 185,512) 210,721| 172,575 
St. P. Minn. & Man.| 1,097,390] 959,678) 805,314) 847,800, 819,799) 747,578 

Total 5,183,697) 4,691,861! 4,371,567) 4,344, 165 4,468,598) 8,965,909 








a, Fourth week not reported; figures taken same as last year. 
Among the Pacific roads the very heavy expansion 
of earnings on. the Northern Pacific has already been 


noted. 
tively small. 


On the Canadian Pacific the gain is compara- 
































September. 1890. » | m 1889. _ 1888, 1887. 1886. 1885, 
oe 8 $ $ 
Canadian Pacific...| 1,608,000, 1,574,000) 1,130,947) 1,063,207! 955,963] 823,487 
Northern Pacific...| 2,448,210 2,125,291) 1,711,275 1,408,210] 1,372,673] 1,224,955 
Pane? 4,056,210 3,699,201) 2,842,222 2,471,417) 2.328.636! 2,048,442 





In the Southwest, the Denver & Rio Grande, the 
Colorado Midland, the Rio Grande Western, the Kan- 
sas & Texas and the Texas & Pacific, not to speak of the 
Atchison and the St. Louis & San Francisco, have all 


done well. 


The Rock Island (which might also have 


been mentioned in connection with the Northwestern 
roads), the St. Joseph &. Grand Island and the St. 
Louis Arkansas & Texas (the latter by reason of bad 
weather) have suffered losses. 


eee 








1887. 


























! 

S ptember. 1890. 1889, 1888, 1886. | 1 1885. 

> > $ ~ | g 
Denver & Rio Gr..| 797,500| 746,400! 721,272) 753,551 j. 034, 568,604 
K.C. Ft. 8S. & Mem. 393,695 335,439 377,043 420,438 368,169 333,007 
Rio Grande West..| 185,950] 143,900) 123,425} 123,422) 90,556! 104,953 
St. L. Ark. & Texas! 377,883; 390,400, 287,326 285,032] 165,572. 156,454 
St. L. & San Fran..| 634,749] 591,878. 577,799! 593,496] 479,565! 394,805 
Texas & Pacific....| 648,177 581,591! 526,490 543,377| 568,567) ........ 
ee 3,087,954] 2,829,608 2,616,557, 2,719,316) 2.318463 .... ... 








For Southern roads the results are, as heretofore, 
Out of 46 roads from that section 


strikingly favorable. 





alluded to the falling off in earnings by the New York 
Central, the Wabash, the Ohio & Mississippi and the 
Grand Trunk; but including these there are only 11 
roads in that section which fall behind, while there are 


in our table only the Central of Georgia, the Gulf & 
Chicago and the New Orleans & Gulf report any 
decrease. One need but refer to the following table to 
see the marvelous progress making by these Southern 
systems. It will be observed that aggregate earnings 
on the 12 systems included stand at $6,742,670 in 1890, 
against $6,058,833 in 1889, $5,040,689 in 1888 and 


no less than 38 that report enlarged earnings. 
case of some of these latter the gains are very heavy. 
We may mention among them the Columbus Hocking 
Valley & Toledo, which has more than recovered its 
loss of last year and reports the largest September 
earnings in its history. 


In the 























September. | 1800. | 1889. | 1888. | 1887. 1886. | 1885. 
$ $ .-/?. © 7 2 ol: Ue 

Balt.&O. Southw.| 223,375' 199,960] 196,773, 218,399) 203,710 149,824 
Chicago & East. IJ.) 300,012) 242,332' 246,750 227,101| 193,971{ +169,714 
Chic.& West.Mich. 136,241) 113,363, 130,016 136,155 141,473| 116,809 
Col. Hock. V.&Tol.| 301,965) 243,143 296,326 244,676 225,604) 231,996 
Det. Lansing & No.| 114,967, 107,186 102,204! 107,071) 115,842) 128.295 
Evansy.&TerreH,) 94,228 88,721 76,962 80,750 63,963) 68,470 
Flint & P. Marq... -| 230,358 189,122 182,504 223.833. 179,155 167,754 
Grand Rap. & Ind.*; 281,300 247.835 248,445 279.827. 235,862) 230,299 
Gr. Trunk of Can.||, 1,740,419, 1,766,151 1,727,907 1,797,882 1,527,102) 1,295,603 
N. ¥.Cent.& H. R..| 3,215,886) 3,392,298 3,336,100) 3,438,555 3,058,548 t2,437,638 
Ohio & Mississippi.| 292,293; 396,694 396,602 408,054 393,261 mane 
Tol. & Ohio Cent.. | __ 140,107; _ 122,140 111,283 107,419 80 446 64,788 

ee “7.171.151 7.108.945 7.081.872 cz 269.7 722 6A ‘418,737 737| bd 5,408,839 

* All lines. + Chicago & Indiana Cvual not included here. 


t West Shore not included here. 


| Four weeks in each year. 








only $4,210,780 in 1885. 
































September. 1890. 1889. 1888. 1887. 1886. 1885. 
g € * 3 $ $ 

Chesapeake & Ohio} 691,400) 581,267; 445.728] 473,151| +445,992) 366,747 
Ches. Ohio & So.W.) 205,299, 201,256; 170,382} 187,046) 160,944) 188,892 
Cin. N.O.& Tex. P.*| 778,646, 706,062) 571,612) 614,867) 487,376) 454,499 
E. Tenn.Va. &Ga..| «655,598 553,772, 466,628] 504,481| 394,380, 379,424 
Louisville & Nash.| 1,651,220 1,615,419) 1,394,834] 1,437,908 1,253,980) 1,148,214 
Louisv. N.O.& Tex,| 263, 411 226,564) 149,942] 181,534; 131,988 90,106 
Memphis & Char..| @159,796' 138,725] 104,001; 156,499 120,680 105,195 
Mobile & Ohio..... 282,637 239,101; 181,779) 242,918 174,356 190,038 
Norfolk & Westt..| 627,303{ 515,719; 503,046) 482,492! 389,672 319,372 
Rich. & Danv. syst.| 1,145,360| 1,048,119, 875,732) 975,770} 812,206 827,941 
Shen. Valley....... 130,000} 100,044) 76,117) 93,305) 85,222 76,925 
South Cavdlina..../ 152,000) 131,885, 100,888; 142,257 101,899, 113,427 

Pr 67 742, 670. 6, 6,058, 833) 5,040,689! 5,490,258| 4,558,695 4,210,780 


ad Entire system. 


t Includes Scioto Valley & New England for all the years. 
+ Exact rec2ipts of the Richmond & Alleghany for this year not known to us3 

we have, however, made an arbitrary allowance for the same. 
a Fourth week not reported; earnings taken same as last year. 
In the month under review Southern roads were 
aided the present year by a heavy cotton movement, 
the gross shipments overland having been 35,546 bales, 
against 21,619 bales, and the receipts at the ports 726,- 
427 bales, against 560,604 bales. 
gain is chiefly at the Atlantic ports, as will be seen by 
the subjoined statement. 


In the latter case the 











OcToBER 11, 1890.) THE CHRONICLE 479. 


Sh ie TRC A PO 



















































































































































































: 
RECEIPTS OF COTTON AT SOUTHERN PORTS IN SEPFEMBER, AND FROM , ; i 
’ Gross Earnings. Mileage. 
JANUARY 1 TO SEPTEMBER 30, 1890, 1889 AND 1888. Name of Road ° e 
! vad, Increase or | 
wnat September. | Since January 1. 1890. 1839. Decrease. | 1890.| 1889. 
1800, | 1889, | 1888. | 1890. | 1889. | 1888. & & 8 
maton  whataa | 170808) 12h 07% 997287! ar New Orleans & Gulf. 11,992 13,295 —1,303 63 68 
Galveston......... bales.| 179,808 135,975) 89,787 eines =i ~ 206, 634 N.Y. Cent. & Hud. Riv| 3,215,836) 3,392,293 —176,412' 1,420, 1,420 | 
El Paso, &C...... ...... 344 S13) 407) =—17,321) 19,582 497 | N. Y. & Northern..... 40.453} 52,925} —12,472! ~ 61 61 | 
New Orieans............. 131,358 126,112 65,375 698,370, 687,797 641,968 N.Y. Ont. & Weste.... 237,905 189, 453 +48,452 425 371 ; 
a nde wtmabinadieene 33,725 89,009) 17,140} 86,907; 104,946 65,366 | Norfolk « Westernd.. 627,303 515 "719 +111,584 770 722 
SE idikia wiweuaativnde WEEE ‘nenesens 881| 14,581! 10,569 5,932 normere reese... ane we ony te 2,125, re) eer yo Ss — 
re 160,131} 141,415) 97,367) 364,000) 333,674) 270,998 10 Ssissipp ed: v0, —Ze | 
Sarenne er Ohio & Northwestern| — 23,595; | 20,032;  +3/563/ 106 106 | 
Brunswick, &€......... B.147/ 4,883) 2,619; 60,661, 74,479) 34,057 | “ Colum. & Maysville 937 834 +53; 19| 19 | 
Charleston... ........ ... 06,216, £9,100; 31, 590, 135,083 — 121,415 *Ohio area 51,163 48,684 +2,479 209 209 ‘ 
BORG Moral, Beeeccc cccel cccese “| 21 28° 435, 6,482 6,157 | Ohio Southern. ...... 54,0377 46, (27 +7,350, 128 128 ; 
Wilmington.............. 44,365 14,644’ 7,818} 65,660, 38,452 28,378 | Peo. Dec. & Evansv.. 68,660 68,553 +107| 254 254 
Washington, &c....... 31 23 62} 1,059 1,582 921 Leama apps oy, it . a re 17 . che eer “= | "7. 1 
: | > , 3¢ riz. Cen 97: ,195 . | 
gone aE chase Gt cee caeeet tenes | a OEE. 24,493] 21.923] +2:570, 134 134 | 
Pe se Dono! iusokceamy custom Tanuas | “Pema Me | Baan] S5R asa] 25308 48S se : 
i a 726,427 560,604; 331,065|2,105,829 2,151,588! 1,691,605 irginia a... 900! 205,800) +3, DD 
Sian e | cae ae isan Se ae | 
= Jol. reenv. Div. f dl +3,42 i 
GROSS EARNINGS AND MILEAGE IN SEPTEMBER. West. No. Car. Div. 80,800 71,788 +9,012 287' 287 
. Georgia Pac. Div.. 167,950; 123,875) +44,075) 518 518 
| Gross Earnings. Mileage Wash. Ohio & W.Div 16,950 14,759 +2,191 50, 50 
Name of Road, ; Ashe. & Spar. Div.. 13,460 11,895 +1,565 66. 66 
| Increase on Rio Grande Western.| 185,950, 144,900} +41,050| 373) 369 
3800. 3680. Decrease. | 1890. | 1889. Sag. Tuscola & Huron 10,714 9,066 +1678 67, 67 i 
| $ | $ $ St. Jos. & Gr. Island.. 75,22 110,601 —39,386 447, 447 
Atch.Top.&S.Fe,.....| 2,826,770 2,536,997] +289,773 6,523) 6,529 | Sh Alt, &T.H.Brs.| 129.920/ 110,936|  +18,934' 242 | 242 
R’dsj’ ntly own "d, lo 147,390 110,347 +37,543 "582 582 St. Paul & Duluth = 153.558 139066 4192492 or eae j 
Wdsytlyown'nig 144/387 107.441] }37;446 "526) "a6 Eastern of Minn...| °10£153| —76,082| +28;091| ’ 70 ~” 70 | 
Atlanta & Florida . 15,157 9.067; +6,090 105) 105) Montana Central...) 109,875; 79,376] +39,199! 178 177 | 
Atlanta&WestPoint.| 46,525 43,104 +3421 (86) 86] «san Ant. & Arans.P.; 137.364; 116,296, +21,063! 510 413 
Atlantic & Danville... 39,726 = 36,015) 45,711 260) 151 | «san Fran. &No.Pac.| 56,032; 54029 |+2'023' 160° 160 | 
Balt. & Ohio Southw. 223,375 199,960) +23,415 281! 281] go Amor &Mont..| 43689) 15.763| +27.926 173° 133 
Buff. Roch. & Pitts.... 202,907, 158,467) +49,440 304) 304 Seattle L. Sh. & East. 41.050 30°563| +10.482! 105! 2 
Buri.Ced. Rap.& No..| 362,889) 298,909} +-63,980 1,046| 1,046 | Gp2navacah Valley | 130°000| 100944 1291036. 2351 235 
Canadian Bocitie S.- 1,608,000) 1,574,000 + a a ev South Carotina....... 152,0. 20) 131,885 +20,115 247, 247 
a aC a si0 35,5 +25,2 i 245 - ater * hg "1R¢ "103. 92) 
*Coutral of Georgia..| 547,224) 567.359] —20,635  1,312| 1,220 | Talladega&Coosav.., = 5,543! 4.489) + 1.008 2838 
*Central Vermont... 219,11, 224,370) = —3,359 50a) 504 | noxas & Pacific 6 13/220) 581°591| 66536 1,497 1.497 
«Jew London No...| 35.536, 38,012, —2,476 100} 100) To)'4 Arb. & N.Mich| 95,199] 83,142; +12.057| "288! '236 | 
*Ogdens.&L. Cham. 53,161 52,628 +533 118; 118] rer Gol &@ Cinn 27,003 23.273. 137351 72 43 
Chatt. Rome &Col...| 33.500 26,479] +7021 140,140 | Tor @ Onio Contrai.,| 110,107, 122,140) +17.987| 235| 235 
Chattanooga Umon.. 9,801. 9,799 +2 43 43 | 2° oe | ‘ Po y4 +4 i 
Ch veake & Ohio... 1.4 8 vie é Tol. & Ohio Cent. Ext 8.979. 7,926 +1,053 57| | 
on D&B | See serees Tlleo See 6See | tet ren, & wee 93,134, 93,061 ' +70, 247) 247 | 
Ches. 0. & So. West’n.| 205,299, 201,256, = +4,043, 398) 398 | Wor gr ae K Gite | 121630 107297; 414.363' 431! 451 | 
Chic. & East. Illinois. 300,012) 242,332! +57,680 436, 436] 5°" R'so' Fravon.-. 2'770 2°915, —145' 37; 37 
Chic. gh & St. P. ee] 2, 714, 000. 2,550,195 +163,805 5,657 5,678 W; be h ( Banectg s . ) 1 193.632 1 2258 13. —32 181. 1 921! 1 921 
Chie. R. Isl. & Pac... 1,722,246 1,740,345 —18,099 3,354) 3,257 | Wabash (oF sol. Sy nes 173, | 64499 ‘"734' 138: "138 
Chic. St. P.& Kan. ©. "403,095, 355,817) +47;243 © 863) °’863 West, N-Y.é Penn. .| 3935500. 310511. —33,011. 678 673 
Chic. & West Mich.... 136.241, 113,363| +22,878 478) 404| est yt ¢ + | 
Chip. Val, (Man. Div. ) 20.5 52. 18,549 +2 303 47 47 Wheel. & Lake Erie... 103, 493 79, G24 +23,569 237, 187 + 
— soeee a Ee--| 6,831 6,975 —144) 42 42 | Wisconsin Central. - 478,824 429,763 +49,056 86 7; 828 
in. Jac ack 60,525 58,554 +1,971 344) 344 “ ian eee hee be ee One’ 2 aden oo eee eee 
Cin, N, Orl.& Tex. B.. + 405,355 353,516 +34. 839 336) 336 Total (151 roads). .!43,381,520 40,407,531 +2,973,989 89,793 87,325, 
a Gt. Southern... 72,712) 60,846, + 66 295) 295| * eeks Only of Septem »erineash yer. For foar weeks endin 
N.Orl. & Northeast. 92,620, 90,877 41,743 196, 196 ag rite We a Now Braaswick aihee By both years. 6 Ft. Wayne 
Ala. & Vicksburg. . 52,155) 49,393 +-2,757 143 143 | Ginn. & Louisville included for both ye wa. e Now eoal extension 
Vicks.Shrev.&Pae.. 99,304) 51,425 +4,379 170) 170/| jneluded for 1890, and Utica Clinton & Bingh sntan included for both | 
Cin. Northwestern. . 2,050: 2,152 —102 8 8 | years. a Includes Scioto Valley and New England. § Figures are for | 
Cin. Wab. & Michigan 50,915, 50,1638 +747 165 165 | 29 days in each year. 
Clev. Akron & Col. . 78,475, 68,08 1 +10,394 194 194 
Clev. Cin. Ch. & St. ai 1, 182, 590) 1,157.126 +25,464 1,544) 1,544 GROSS EARNINGS FROM JANUARY 1 TO SEPLEMBER 30. 
Peoria & East. Div. 147,458) 139,426 +8,032 353 353 
Cleveland & re | 31,299, 19.663 +1i,636 104 104 : 
Colorado Midland....| 163,142 136.292 +31,850 287 287 Name of Road, 1890. 18389. Ineverase. Decrease. ! 
Col. Hock. Val. & om) 301,965. 243,143 +58,822 325 325 — ) eeeee~ ene 
Colusa & Lake. | "13682 3.558; —1:876 (22) “22 | : oe ~ $ $ | 
Covington & Macon.. 14,307 $8,374 +5,933 107 107 | Atch. Top. & San. Fe....' 22,500,669 18,546,052 3, — ek coduiadd 
Day. t.Wayne & Chie 46,187) 39,745 +442 259 259 Roads jointly own’d, ‘lg 1,214,236 1,071,645 L we tee 
Deny. & RioGrande.. -| 797,500 746,400 +51,100, 1,499) 1,517 St. Louis & San Fran. ' 4,693,543 4,232,117 461.426 66 éen8 
Des Moines & North. 14,073 5,690 +$,333 43 43 | Atlanta & Florida....... 89,786 59,637 30,149 .......4. 
Des M. & N’ western... 24,693 18,471 +6,222 115) 115] Atlanta & West Point...| 326,875 300,955) 25,920  ..22--0- 
Det. Bay City & Alp..| 39,870 35,973 +4,297 232 226 | Atlantic & Danviile..... 367,0 34 270,331 Se. £6806 ee 
Det. Lansing & Nor..| 114,967 107,186 +7,7381 323 323 | Balt. & Ohio Southwest.) 1,725,227 1, 550, 550 174,677 =. -2--0- 
Dul. So. Shore & At}. : 235,020) 199,911 +35,1L09 522 522 | Buff. Roch, & Pittsburg. 1,576,117 1,451,469 124,643 i sedeséen 
*E. Tenn. Va. & Ga.. 437,943 386,117 4+101,826 1,325) 1,140 | Burl. Ced. Rap. & Nor..| 2,292,512 2,076,983, 215,529 ........ 
Eliz. Lex. &B. Sandy. 74,692, 69,409 +5,283 139 139 | Canadian Pacific........ 11,503,337) 10, 740, 777 762,610 cman * 
Evans. & Indianap. . 27,925: 34,838 —b,91L3 150 150 | Cape Fear & Yad. Val..; — 397,510 233,109 BOGLEE «<aedseee 
Evansy. & T. Haute.. 94,228 88,721 +5,507 156) 156] *Central of Georgia.. 5,639,329 5, ee. oe 541,236 = ....---. } 
Fitchburg............. 583,211) 57v,072 +13,139 369) 369] Chattanoga Rome & Col. 263,732 73,039 = --20-0s . i 
Flint & Pere Marq. 230,358 189,122) 441,236 625) 379] Chattanooga Union..... 86,416 "31725, pv ** Gerace ; | 
Flor. Cent. & Pen n.. 87.543) 77.987 +9,556 574 574 | Chesapeake & Ohio..... 5,671,010, 4,4:1,574 1,269,436 ....... ‘ 4 
Gr. Rapids & Indiana. 224,230 193,620 +30,610 409 409 | Chesap. Ohio &Southw.| 1,534,549 1,527,639 G.GGP  c cccee on ‘ 
Cin. Rich. & Ft. W.. 38,905 36,973 +1,932 86 86 | Chicago & East. Lll..... 2,303,766 1,933,028 370,738 .....-. ‘ 
Other lines. ........ | _ 18,165} _ 17,242 +923 72) 72] Chic. Milw. & St. Paul..| 18,800,164 17,349,203 950,961 ........ 
1Gr. Tr. of Canada ...! | neta 1,766,1 51| —25,732 3,487) 3,487] Che. Rock Isl. & Pac...| 12,531,153, 12,121,775 409,678 ...... ee 
tChic. & Gr. Trunk . 293,991 300,840. —6,8419 335, 335) Chic. St. P. & Kan. City. 3,203,963, 2,329,163 800 sc cccecce * 
tDet.Gr.Hav.& Mil. 105,429 101.727| +3,702 189 189] Chic. & West Michigan.| 1,161,247, 1,020,345 140,902) ......4. 
Gulf & Chicago.. .... 2,390) 3,709 —319 62, 62] Cin. Georg. & Ports..... 43,650) 43,337 A> @aiiiasne 
Humeston & Shen . J 17.000 14,605) +2,394 95 95 | Cin. Jackson & Mack.. 491,529 449,800 41,729 - --e-- oe 
Ind. Dec. & West. vee! 35,292 37,496 —2,204 :152, 152] Cin. N.O. & Texas Pac..| 3,270,065' 2,796,313) 473,752 ...... ee 
owa Central......... | 172,276 144,823! +27,453 509 509 De. Great Southern..| 1,419,002 1,334,503) SEE. sconces . 
Iron Railway... wind 2,816) 3,528 | --712 20) 20 N. O. & Northeastern. 908,515) 719,818' 188,697)  ..cc-cs. : 
Kanawha & Mich.. “| 33,276 21,013) +9,263} 129) 129 Alabama & Vicksburg. 474,888 397,761) cf: =r ° ' 
Kan. C. Clin. & Spr. 36,093 21,652, +14,441 163, 163 Vicksb. Shrev. & Pac.. 416,819 395,702 SRBEGL . <ecccces 
Kan.C. Ft.8.& } em..| 393,695 385,439) +8,256| 671) 671 | Cinn. Northwestern . 15,201 13,593 1,603] -...-. ee . 
Kan. C. Mem. & Bir... 96,023 84, +11,i108| 275 275) Cin. Wabash & Michigan 423,833 394,302 34,536) -------- 4 
Kentucky Central... 105,626, 101,853} +3,772 254 25:11] Cleve. Akron & Col..... 627,853. 554,396) 72,9D57|  --2+-+0 ‘ : 
*Keokuk & Western..| 23,231, 23,444 —163 143} 148 | Clev. Cin. Chie. & St. L..| 9,630,443) 9,224,647) 455,801 ....... ‘ 
*Kingat. & Pembroke) 8,793) 9,272 —479) 113, 113) Cleveland & Marietta... 231,833. 190,357 41,481; .--.--.. 
Lake Erie All. &So.. 6,357 | 5,525, +832 61. 61 | Colorado Midland....... 1,401,289 1,211,181 190,108] = .--eeees 
Lake Erie & West’n 0. | 277,499 263,656 +13,843 722, 722 Col. Hock. Val. & seeke 2,14),661 1,799,463 359,193) ........ 
Lehigh & Hud. River. 33,479 24,995 +8,484 63 63 | Colusa & Lake........... 16,994 eee 2,577 g 
Little Rock & Mem.. 55,541 46,657, +8,834 135 135 | Covington & Macon.. 102,183 68, — 33,867) -ccceee . 
Long Island.......... , 403,176 363,388 +39,783 361 361 | Day. Ft. Wayne & Chic. 361,434 tt 3 2,043) «----- . ; 
uisv. Evans. & St.L 142,532 103,587 +33,945, 386 32 Deny. & Rio Grande. . 6,296,370 535,067) -cccce ee 
Louisy. & Nashville.. 1,651,220) 1,615,419 +35,801| 2,216 2,181 | Des Moines & North’n 85.195 45,459) 39,736) ..-.--- e 
Louis. N. Alb.&Chic..: 247,319 239,463 +7,8514 537 537 | Des Moines& Northwest 161,219 131,254) 29,963| =. cence e 
Lou. N. Orl. o Texas.’ 263,411 226,564 +36,3847 792 560 | Det. Bay City & ee 411,149 387,547' 23,602 sewetse e 
Louisv. St. L. & Tex. | 36,109 31,425 +4,684 121 121 | Det. Lansing & North’n 8938, 20L 824,219 73,982) seeéewe e 
Lynchb. & Durham . 13,000 2,200 +10,700 83 26 | Duluth So. Sh. & Atl.. “ 1,711,720, 1,461,758 2:39 962, edesens ° 
*Memph. & Char’ ston 130,261 109,199 +21,071 330 330 | *East Tenn. Va. & Ga.. 5,220,683) 4,286,122, 934, O66, (alae 
Mexican Central..... | 435,644) 485,172 +472 1,527 1,527 | Evansv. & Indianapofts. 217,457 SEE © <séeecses 10,191 
Mexican National. aa 303,577 272,297 +31,280 1,218 1,212] Evansv. & Terre Haute. 765,078, 630,452. 85,626) ....--- e 4 
+Mexican Railway...! 335,218 295,52 +39,698 293, 293) Fitchburg............... 4,717.645 4,304.520, 413.125) ....... e d 
Milw. L. Shore & W.. .! 390,691 334,378 +56,313 692 651 | Flint & Sous Marquette.|; 2,201,719: 1,76+,118 437.601; .-cc-ce ° | 
*Milw. & Northern. | 93,950 $3,265 +15,685 303, 303 | Florida Cent. & Penin.. 859,271 812,437 46.834) cccosce ° : 
Mineral Range....... 12,000 9.975 +2,025 17 17 | Gr. Rapids & Indiana.. 1,980,846, 1,716,186 264,660, ....--. . ; 
Minn. & St. Louis. . 152,435 145,048 +7,337 363 363 Cin. Rich. & Ft.Wayne. 350,051, 334,150 it a ‘ 
Minn. 8t.P.& S8.Ste M. 167,093 160,253 +6,3 16 777, W777 Other lines............ 163, 105) 152,623 RG.4GBi  cccccce e 
Mo. Kans. & Texas.. 786,558 719,161 +67,397 1,806, 1,806 | tGr. Trunk of Canada...| 14,773,162) 14,493,458 279,704 = ...2-+ ‘ 4 
*Mobile & Birming .. 16,807 14,949 +1,858 149) 149 tChie. & Gr. Trunk. ..| 2 762,891 | 2,591,308 168,583) ....--. ° } 
Mobile & Ohio........ 282,637; 239.101 +43,536 687 £687 tDet. Gr. H. & Milw... 817,722, 763,955. SS: oadensna 
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Name of Road. / 1890. | 1889. | Increase. | Decrease 
Gulf & Chicago..... .... | $30,603 | SE = kcntccas $121 
Humeston & Pees 118,389, 103,962; $14,427] ........ 
Ind. Decatur & West.. 328,722) 290,423 38,299 puossene 
lowa Central............ 1193,552| 1,065,290, 128,262) ........ 
Iron Railway............ ! 27,458) _* J Reerror 4.000 
Kanawha & Michigan .. 247,594 4.6 PF ea 
Kan. City Clin. & 8 _ 298,690 197,560 SOE tS 
Kansas C. Ft.8.& Mem..| 3,518,567) 3,444,309 YY. eee 
Kan. City Mem. & Bir.. 860,775 702,153; 151.622] _ ........ 
Kentucky Central...... | 794,818) 758,226, 36,592)  --.--e00 
*Keokuk & Western... 250,700 237,889. DEBE © ehecdace 
*Kingston & Pembroke. 121,699 8 > a aeeges 13,473 
L. Erie Alliance & So.. 50,209 44,992 ESEG.  nesecced 
Lake Erie & Westerna.. 2,258,218 2,079,934 178,284) ...«.... 
Lehigh & Hudson River! 263,257) try tt BEG secceese 
‘ae pees & Memphis. 392,827 SEAee! asnscocs 21,528 

ER re 023,143 2.716, 390. BOG Fae  ecccccce 
a sv. Evansv. & St. L.' 946,636. R48 245 SEBO ccvssese 
Louisville . Raab’ ille... 14,030,188 12,993,332, 1,036,856) ....... ° 
Louisvy. AE. ». & Chic. L. 901,063. 802,082 BEBSL ceccccce 
Louisv. N OrL & Texas _| 971,058 1,846,314; 124,744) ........ 
*Memphis & Charleston, 1,306,554 1,191,660 >> = 
Mexican Central........ 4,619,537 4,566,407) i § sseeases 
Mexican National...... | .739,073' 2,720, 101) JOECL -ceescass 
*Mexican Railway. 3,015,541, 3 115,641! shit eiaaitiad 100,109 
Milw. Lake Sh. & West-! 2,895,862! 2,581,128, 314,734) ........ 
*Milwaukee & Northern, 1,105,784 842,307 263,477 niatheuntin 
Mineral Range.......... 90,711 81,315 | eae 
Minneapolis & 8t. — 1,046,565 984,617 61,948] ...... ° 
Minn. St. P. & 8. Ste. M.; 1,451,428 930,036 Bese 8 asceccs . 
Missouri Kan. & Tex,..-| 5,982,970 5,306,265) 676,705) ........ 
*Mohbile & Birmingham. | 167.952 44,563 23,38 sencoent 
Mobile & Ohio........... | 2,423,273 2,146,916, 276, 357, haieahiie casi 
New Orleans & Gulf....! 104,647 SE seksi nde 13,678 
N. Y. Cent. & Hud. Riv.| 26, 796, 4 26,525,347) 370,338 eeieeiiihekiti 
New York & Northern. .| '394,9 "441,255| —......-. 46,326 
N.Y.Ontario & West’nb. | 1.681103 1,442, "329. 238,286, ...... fae 
Norfolk & Westernc....- | §,244,052) 4,3 84,245) 859,807, ...-.-- 
Northern Pacific........: 16, 539, 329, 15,228,683) 1,310,646, ........ 
Ohio & Mississippi...... 3,084,267 2,947,079, kiana 
Ohio & Northwestern...' 168,544 157,270) Seve: seccseet 
Columbus & Maysville’ 7,11 aap 1,222 
SED BVOR . <cccccceces- 479,490 406,357 ee 
Ohio Southern .......... 393,931 37 0. 622) Bae «occccesé 
Peoria Dec. & Evansv.. 569,590 543,232, DE § ecccoees 
Pittsburg & Western . I 1,656,639; 1,634,801 kk 
Prescott & Ariz. Cent.. 7 96,088 94,080. Deel eccenecs 
Quincy Omaha & K. C..| 182,019 BRROO —swwcesees 641 
ichmond & Danville..’ 4,266,398) 3,949,363. 317,035) ........ 
Virginia Midland Div. 1,692,689; 1,554,914 este) cecvcecs 
Char. Col. & Aug. Div. 61,906; 629,213 32.608) .....00e 
Col. & Greeny. Div... 592,621! 503,195. 89,426 12.202. : 
West. No. Caro. Div.. 397,764! 647,490 Te ecsssces 
Georgia Pacifie Div... 1,380,919 978,747 Gat seacsoes 
Wash. Ohio & W.Div..' 109,402 92,633 fo aaa 
Ashey. & Spar. Div... 105,539 88,999 PE sesccuam 
Rio Grande Western. . 1,333,974) 1,082,279 Ff ee 
Sag. Tuscola & Huron.. 76,859 CRS 5,157 
St. Jos. & Gr. Island.. 1,045,390 866,790 SEE ~ eawcenes 
St. L. Alt. & T.H. Br’ chs 936,563 774,037 DE «cape cine 
St.L. Arkansas & Texas 2,760,107! 2, 416, 714 SESE cscecce 
St. Paul & Duluth....... 1,054,897 "904,303 BGODBE ccccccce 
St. Paul Minn. & Man... 6,454,637| 5,541,461 DERE ee  cccescss 
Eastern of Minn ...... 485,532 282,188 DEL «= eenscens 
Montana Central.. .... 800,377 616,158 BEEP ccoccess 
*San Ant. & Aran. Pass. 1,127,248 875,462 en «wenceces 
*San Fran. & No. Pacific 549,890 6) |) ii eaeer 3,224 
Savan. Amer. & Mont.. 254.542 93,035 DT. sane 
Shenandoah Valley..... 963,130 631,773 DT! ssatases 
Seattle L. 8S. & Eastern . 308,709 199,535 I es 
South Carolina.......... 1,0’ 2’ 234 953,398 5 eer 
Talladega & Coosa V ai. 57,428 47,942 DT ¢niccces 
Tennessee Midland ..... 151,158 131,557 | ars 
Texas & Pacific......... | 4,888,630; 4,518,908 >, =a 
Tol. A. A. & No. Mich...| 861 "341 702,951 | 
Toledo Columb. & Cin.. 229,671 180,809 RS 
Toledo & Ohio yg 1,080,423 879,694 ft, en, 
Tol. & Ohio Cent. Ex.. 77,714 71,096 Dt wsepecselt 
Toledo Peoria & West’n 690,672 673,865 PT! - steesded 
To 1. St. L. & Kan. City.. 1,116,789 28,125 BOSSE ccccccce 
Toledo & South Haven.!| 19,639 16,854 as 
Wabash (consol. system) 9,571,024) 9,380,98¥ OY ee 
Western of oe: 85.327 70,285 Pe weceuces 
Western N. Y. & Penn... | 2,671,698] 2,539,473) 132,225) ........ 
Wheeling & Lake Erie . 862,461 656,657 205,804) ........ 
Wisconsin Central ...... | 3,814,293} 3,033,426) 780,867| 2....22: 
Total (142 roads)....: 336, 459,314/305,450,003 31,231,549! 222,238 
Net increase ..... annie emaiaiedeensidiaintniniaies sessonmmanell BEE L ) seewoeccue 





« re woe s only of Septem ber in each year. + To September 27. 
a Ft. Wayne Cin. & Louis. included in both years. 

6 From July 1 includes Utica Clinton & Bing. in both years. 

¢ Includes Scioto Valley & New Eng. in both years from Feb. 1. 





ENGLAND AND ITALY—DELIMITATION IN 
AFRICA. 

Delimitation is a word with which of late we have 
become familiar. Delimitation of spheres has been 
brought to a successful conclusion between England 
and Germany, between England and France, and be- 
tween England and Portugal, although Portugal still 
grumbles. Now delimitation is in order between Eng- 
land and Italy. This brought to a satisfactory conclu- 
sion, the work of delimitation will be completed, and 
reconstructed Africa will be launched upon her new 
career. 

The work is to be done in the Italian capital; and 
that Lord Dufferin, the present British Minister to 
Italy, may be able to accomplish his part of the work 
intelligently and to the satisfaction of the British Gov- 
ernment and people, Sir Evelyn Baring and General 





Grenfell have been sent to Rome to give him the benefit 
of their special experience. For the accomplishment 
of the work in question, no British diplomat is better 
qualified than Lord Dufferin. Accomplished, and in 
every sense capable, he seems besides to be a favorite of 
fortune. Since 1860, when he was sent out as British 
Commissioner to Syria to prosecute inquiries into the 
massacre of the Christians, he has been almost continu- 
ously employed in the diplomatic service of his country; 
and success has attended him with marvelous fidelity. 
His latest triumph was the addition of Burmah to the 
British Empfre of India. Sir Evelyn Baring has been 
prominently connected with Egyptian affairs since the 
Arabi Pasha revolt; and General Grenfell has had large 
experience at the head of the army in Egypt. There 
can be no doubt that at the headquarters of the Italian 
Government the interests of Italy will also be properly 
cared for. 

What is it that renders this conference of leading 
representatives of the two Powers necessary? The 
same which rendered similar conferences necessary 
between the representatives of Great Britain and Ger- 
many, of Great Britain and France, and of Great 
Britain and Portugal—a desire to come to an amicable 
understanding with regard to boundary lines in Africa. 
British interests in Africa (or what are called British 
interests in Africa) are now pretty well understood. 
Without alluding to British territory in the West and 
South and Southeast, it is fair to say that the public 
mind has been rendered more or less familiar with 
what is known as British East Africa. The line has 
been well defined between German East Africa, which 
lies to the south, and has been so drawn as to give the 
British control over that vast stretch of territory 
which, covering the entire Upper Nile region, extends 
from the Victoria Nyanza northward into Egypt. But 
the Italians have made good their occupation of terri- 
tory on the east coast of Africa to the north of the 
British; and in this direction the line of delimitation 
has yet to be drawn. It is to determine this line, and 
to come to an understanding on certain questions 
relating to the Red Sea littoral, that the representatives 
of England and the representatives of Italy are now in 
consultation at Rome. 

The position of Italy in Africa is not by any means 
so well known as is the position of Great Britain. Nor 
is this at all wonderful. ‘The one is old and associated 
with many movements which have attracted the atten- 
tion of the world. The other boasts of no antiquity ; 
and it has not been connected with events of the same 
public character. Still Italy is a great African power. 
In 1886, by consent, or rather one might say by the 
invitation, of the British, she became possessed of the 
African coast line on the Red Sea, extending from 
Cape Kasar to the southern limit of the Sultanate of 
Raheita, on the Straits of Bab-el-Mandeb, a vast track 
including Massowah and its territory and Assab and its 
territory. During the course of last year she added 
immensely to her African possessions, establishing a 
protectorate over the Sultanate of Obbia, on the Somalis 
coast, and occupying both Karen and Asmara. A qualli- 
fied protectorate was also established over the Sultanate 
of the Mijertain Somalis, thus extending Italian influ- 
ence as far south as the river Juba, a few 
miles south of the Equator. In the same year an 
arrangement was made by which Abyssinia and Shoa 
came under Italian protection. The reader will thus 


perceive that the Italians have acquired some rights 
in Africa, especially along the northern section of 
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the east coast. With the exception of a piece of terri- 
tory running north and west from Cape Hafun, which 
belongs to Great Britain, the Italian coast line is con- 
tinuous, and measures some 800 geographical miles, 
with undefined landward limits. The entire area in 
square miles, including Abyssinia, has been set down at 
336,070, and the entire population at 5,958,000. 

A glance at the map will show that the necessity for 
settling the limits of territory, however necessary in 
the cases of Germany, of France and of Portugal, is at 
least equally necessary in the case of Italy. England 
has been the principal mover in each case, and having 
attempted to do justice to the others she must, for the 
sake of her own reputation, be just to Italy also. It is 
well, therefore, that the matter has been taken up, and 
taken up we are pleased to learn in a most friendly 
spirit on both sides. It is gratifying also to learn, 
notwithstanding some rumors from a French source to 
the contrary, that the two governments have already 
arrived at a complete understanding with regard to the 
principles of the delimitation, and that the details 
alone have to be considered. Details, however, are 
/ sometimes troublesome ; and it ought not to be a 

cause of surprise if unlooked for obstacles should 
arise and occasion delay. Lines will have to be drawn 
both at Juba and at Cape Hafun ; but there ought to 
be no great difficulties to be encountered at either of 
these points, and none are expected. Italy, it is under- 
stood, claims that as she isat Massowah, and as Eng- 
land or Egypt is at Suakim, the line of delimitation 
should be drawn between these points. There are 
those, however, who think that this indicates greed on 
the part of Italy, the more so that but for the permis- 
sion, if not direct aid, of England she would never have 
had Massowah. Still it is not expected that this point 
will lead to any serious difficulty. What is most 
likely to be the cause of trouble is the 
recent development of the Hinterland land doc- 
trine. Hinterland, or land running into the inte- 
rior from the coast, has been claimed by England for 
herself. It has been conceded to Germany, to France 
and to Portugal. Why not to Italy ? It is improbable 
that England will consent to grant to Italy Hinterland 
extending in a westerly direction from the Red Sea 
coast, thus allowing her to extend her power into the 
interior as far as Atbara and Kassala, and even to the 
the Blue and White Niles, with their junction at Khar- 
toum. Such an arrangement, from an English and 
diplomatic point of view, would stultify the agreement 
already made with Germany—an agreement the main 
excellence of which is supposed to be that it gives Eng- 
land continuous territory from Uganda to Cairo, with 
unqualified command of the Nile. 
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[From our own correspondent. } 
LONDON, Saturday, September 27, 1890. 

The Directors of the Bank of England on Thursday raised 
their rate of discount from 4 to5 per cent. During the week 
ended Wednesday night gold amounting to £532,000 had been 
withdrawn from the Bank, and during the three weeks ended 
on the same evening nearly 114 millions sterling had been 
withdrawn. The result was that the stock of gold fell to 
about 21 millions sterling. 

Moreover, the probability was that there would be a further 
large reduction. The demand for Brazil, Portugal and Egypt 
was strong, and a fresh demand has sprung up for South 


Africa. At the end of July the Union Bank of Cape Town | 


closed its doors, partly in consequence of forgeries on it, and 








partly because of gross mismanagement. Its suspension 
brought most local banks into discredit, but the Cape of Good 
Hope Bank seems to have suffered most. Some of its princi- 
pal shareholders are said to have been also large shareholders 
in the Union, and it is suspected of having lent recklessly 
upon mining and landed properties which have greatly depre- 
ciated. A run has been the consequence, and on Saturday 
last it had to suspend payment. It has a paid-up capital of 
£175,000, and a callabie capital of three times as much. Its 
liabilities of all kinds amount to about two millions sterling, 
This second failure has intensified the banking crisis, and it is 
feared that large amounts of gold may be withdrawn from 
the Bank of England, and shipped by the South African 
banks to strengthen their reserves. 

In consequence of all this, and of revived rumors as to diffi- 
culties of some important houses engaged in the South Ameri- 
can trade, a very uncomfortable feeling sprang up here on 
Tuesday. It became intensified on Wednesday, but when the 
Bank of England raised its rate to 5 per cent on Thursday re- 
lief was felt, it being hoped that the advance would greatly 
check, if not entirely stop, gold shipments. As yet the hope 
has not been realized. Arrangements are being made for 
large shipments to various destinations. Thesupply of money 
in the outside market is very small, as is proved by the fact 
that the market had to borrow from the Bank of England in 
the week ended Wednesday night over 114 millions sterling. 
The Bank charged 414 per cent for discounts and 5 per cent for 
loans. On Thursday there was again a good business done, 
the Bank charging on that day as much as 6 per cent for loans 
and 51g per cent in the case of discounts; yet open market 
rates have not advanced as much as might have been expected. 
On Thursday some Continental banks bid eagerly for English 


bills at 414 per cent. The general rate in English houses was * 


about 434 per cent. The latter is now the general rate. 

On Tuesday there was a fall of a penny per ounce, to 52d., 
in silver, and yesterday a further fall to 51 11-16d. per ounce. 
The Indian banks are holding aloof from the market at 
present, and there is very little demand for any other coun- 
try. With the fall in silver there has been, of course, a heavy 
fall in all silver securities. Rupee paper is fully five points 
lower than it was at the beginning of the month, and Mexi- 
can railway stocks have fallen even more. The latter stocks, 
it is true, were pushed up out of all proportion to their merits, 
on the assumption that the company will be benefitted by the 
subvention loan far more than it really will be, and the fall 
now when silver has declined and the money market is uneasy 
is proportionately great. 

The stock markets have been feverish this week—more so 
even perhaps than in the middle of June, when the rise that 
followed the introduction of the silver bill came to an end. 
On Tuesday morning the fortnightly setthement began very 
favorably. The joint-stock and private banks lent freely at 
41¢ per cent, but suddenly it was found that the Bank of Eng- 
land was charging all but its regular customers 5 per cent for 
advances, and all at once the feeling changed. The joint- 
stock dnd private banks raised their rates and some of them 
limited the accommodation they gave. Bili-brokers and dis- 
count houses, too, hesitated to take bills, and rumors began to 
circulate that some large houses engaged in the South Ameri- 
can trade were in difficulties. Further, the failure of the Cape 
of Good Hope Bank, which when announced on Saturday did 
not not attract as much attention as might have been expect- 
ed, was now magnified. It was said that it would lead to 
large shipments of gold, and would therefore disturb the 
money market. The fall in silver and silver securities added 
to the general uneasiness. Speculators for the rise began sell- 
ing on a very large scale, and there was a good deal of bear 
selling also. The uneasy feeling continued throughout Tues- 
day and Wednesday ; the rise of the Bank rate at first was felt 
as a relief, but there is still much uneasiness. 

British railway stocks and Mexican railways have perhaps 
suffered most, especially the deferred stocks of British com- 
panies. The argument of the bears is that money is to be 
dear and scarce, that the working expenses will be heavy, and 
the prices have been carried unduly high. On the other hand, 
South African securities have not suffered as much as might 
have been expected. - De Beer’s diamond shares fell, it is true, 
about 114 on Saturday, but they recovered half the fall on 
Monday and have since been very steady. Even gold shares 
have not declined as much as might have been expected. Dia- 
mond shares are in much favor on the Paris Bourse just now. 
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and the Paris Bourse is in a very confident mood and _ believes 
itself capable of carrying prices as it wishes. It has also been 
supporting the gold market. Copper shares have also been 
remarkably firm. Land shares, however, have fallen heavily. 

The American market is extremely depressed, and the 
conviction is growing here that there must be some cause 
of weakness not generally known. The _ public holds 
entirely aloof, and even professional speculators distrust 
the market. They have been puzzled and disgusted by the 
long stringency and by the continued fall since ease 
has returned. It ig not probable, therefore, that Londcn 
will give much support to the market until there has been 
a decided advance in prices, maintained for a considerable 
time. But while London is thus anxious and depressed, 
the Paris Bourse is as confident as ever. There has been, it is 
true,some slight check even there, but the best opinion in 
Paris seems to be that the three-per-cent rentes will be carried 
to par before the year is out, that there will be a proportion- 
ately great advance in the obligations of the railway compa- 
nies and other first-class investment securities, and that 
shares will participate in the rise. The Bank of France is so 
strong, it is believed, that there will be no stringency in Paris 
this year, especially as with the funding loan in prospect the 
Bank is sure to do its utmost to keep the market easy, and if 
the market remains easy speculation will increase, The 
Berlin market is far less strong than that of Paris, but it will 
probably follow the lead of Paris, and consequently interna. 
tional securities of all kinds have been better maintained than 
other departments of the Stock Excharge here. Yet the 
Imperial Bank of Germany yesterday raised its rate of dis- 
count to 5 per cent, and it may be that money troubles may 
check speculation in Berlin. 

Mr. Palmer, the financial adviser of the Egyptian Govern- 
ment, is in London negotiating the conversion of the Domain 
loan. It is doutful, however, whether be will succeed in the 
present state of the money market. Probably the operation 
will be put off till the spring. 

Trade continues exceedingly satisfactory. The reports re- 
specting iron are especially good. Orders are plentiful, and 
the markets are strong. 

The weather this week has been again unfavorable to har- 
vesting, and the wheat market is firmer. 

The rates for money have been as follows: 
































S Open Market Rates. Int re.t altowd 
3 for deposits by 

fe : —— —__ __ 

London “ a om. a — Joint Dise’t H'se 
= Three Four Six | Three Four | Six Stock | At 7tol4 

Months Months Months Mon'hs Months Mon'hs _Banks. Call. Day. 
Aug. 22/4 (3%@ - 34@ — BKG —'3ya1 3%@4 'sK@4 | 2% | 2 234. 234 
“ 2914 34@ —34@ —3K@ —3y@—4 @—4 @—, 26 | 24 234-234 
Sept. 514 (336@ —|334@ — 34@ — 35@ —3K@—3K%@ —| 2K | 2» \234-2% 
“ 12/4 B4@ —|3%@ — 3%@ — 3ig@4 4 @—44@—| 2% 2 234-234 
- 19) 4 '4 @ -4 @—4 @ —4%@ — 44G4%4K@ -| 2% ~y (234-234 
“ 9615 (44° —\44@ —44@—5 @-5 @—-5 @—| 3% ly | 334-334 





The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 
































Sep’ember 26. | September 19, | September 12. | September 5. 
Rates of 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. Marke: | Rate. | Market) Rate. Marker! Rate. |Market 
POSIS cccccccces. 3 254 | 3 234 3 26 3 va 
Berlin .......... 5 44) 4 354 4 834 4 8 
Frankfort ..... 4 4 a | 334 4 33¢ 4 8% 
Hamburg ...... 4 4 4 354 4 34 4 3 
Amsterdam....| 2, 24 | 2 26 24 24 Pad 234 
Brussels ..... 3 24: 8 25g 3 256 3 234 
Madrid...... . 4 4 ; 4 4 4 + 4 4 
ES 416 4% 46 4lg 4g 134 434 44 
St. Petersburg. 546 5 54% 5 54 5 54 5 
Copenhager....| 3% 31g 346 Rig 346 846 346 34 

















The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 


1890, 1889, 1888, 
4 Sept. 24. Sept. 25. Sept. 26. 
£ £ £ 

Ea eee, 24,330,120 24463,155  24,789.999 
ee 3,803,363 5,229,075 4,878 964 
I i 28,085,781 24,001,527 24,316,593 
Government securities.......... 14,415,362 14,569,892 14,721,100 
Other securities.................. 22,879.194 20,791,124 20,774,737 
A, a ay ae ee 13,163,269 12,393,429 12,213,250 
Coin and bullion.................. 21,043,389 20,655,58t 20,893,240 

4 Prop. assets to liabilities.perct. 41 4214 41's 
ee per ct 5 (Sept. 25) 5(Sept. 26) 4 
i i ae 94 13-16d 95 15-16d. 1093¢ 
Clearing-House returns......... 122,263.00) 109.274.0909 105,134,000 


1887, 
Sept. 28. 
£ 
24,458,160 
4,969,199 
22,015,103 
12,752,C0 5 
20,795.01 8 
11,878,533 
20,588,69 3 
4334 


4 
101 9-164. 
87,511,000 





_ ee 


Messrs. Pixley & Abell write as follows: 


Gold.—Since our last the Bank has rooms £35,000 of gold and 
£675,000 has been withdrawn, viz: £460,000 for Lisbon, £155,000 
for Egypt, £100,000 for the Cape and 220,000 for Rio. Arrivals: 
River Plate, £6 750; South] Africa, £18 000; Australasia, £20,000; 
Alexandria, £600, and Bombay, £ £250; total, £45,0 The Peninsula 
& Oiiental steamer Paramatta takes for Alexandria £65,000 coin, 
Bombay, £38,000 coin and £17,500 hars, and Penang, £7, 000 coin. 
The Mizapore takes £69,500 to Bombay ; total, £197,000. 

Silver.—Owing to no buying orders being received from New York, 
and lower exchanges from India, silver has fallen to o2d., ge being 
the price for the past three days; the market closing firm. No selling 
orders have been received from America at current rates pana the 
week, Arrivals; River Plate, £4,000; Alexandria, £5,000, and New 
York, £275,000; total; £284,000. The Peninsula & Oriental steamer 
takes to Bombay £330, 000. 

Mexican dollars. —Mexiecan dollars are searee, and there is no de- 
mand, the price still being 1Jod. per ounce under silver. The Peninsula 
& Oriental steamer takes to Penang £10,000, Hong Kong £22,450, and 
Shanghai £5,100; total, £37,550. 


The quotations for bullion are reported as follows: 























GOLD. | SILVER. | 
London Standard. Sept. 25, Sept.18. |) London standard. | Sept. 25.' Sept.18, 
| . te & | d. ad. 

Bar gold, fine....oz. 77 9 77 +9 {|Bar silver........ oz. 52 53 7-16 
Bar gold, contain’g Bar silver, contain-| 

20 dwts. silver..oz. 77 10 77 10 ing 5 grs. gold..o0z, 5234 53 15-16 
Span. doubloons.0Z.' .sccccee | ceccsees Cake silver....... 07.56 1-16 575¢ 
S.Am.doubloons.oz.' .....--. | .....-+ Mexican dols.....02.501¢ 5115-16 





The following shows the imports of cereal produce into the 
United Kingdom during the first three weeks of the season 
compared with previous seasons : 


IMPORTS. 

1890, 1889. 1888 1887. 
ae ewt. 5,167,760 3,957,570 3,411,173 3,727,101 
nhs siacseininienen alee 1 "341, 922 885.100 502,017 770,9- H 
ict citi thaiksiabie aie 800,344 982,637 1,001,914 748,77 
RR eT 66,808 94,838 89,860 165.307 
hi cadgiggncwsncone 83,842 275.840 193,76 153,850 
Indian corn.......... 2,475,185 2,016,706 1,753,551 1 380,331 
SES 910, 301 1,062,212 1,058,417 1,109,503 


Supplies available for consumption (exclusive of stocks on 
September 1): 





890, 1889, 1888 1887. 
[mportsof wheat.cwt. 5, 167, 760 3,957,570 3,411,173 2,727,101 
Iinports of flour...... 910, '30L 1,062,212 1,058,417 = 1,109,583 
Sales of home-grown 2, 343, 112 2,325,870 943,016 2,878,491 
Total...... wessede 8,421,173 7,345,652 5,412,636 7,715,115 
1890. 1889. 1888. 1887. 
Aver. price wheat week.32s. 14. 293, 5d. 34s. 11a 28s. 9d. 
Av. price wheat seasou .33s. Sd. 30s. 2d. 36s. 11d 29s. 1d. 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 
This week. Last week. 1889. 1888. 
Ee qrs.2, oo 000 2 t+ OGO 1,288,000 2,059,000 
Flour, equal to qrs. 2:000 88,000 160,000 222,00 
I cesagt tie uaneiell qrs. 516. 000 589° 000 368,000 119,000 





English Financial YWarxets—Per Cable. 


The daily closing quotations for securities, &c., at London ? 
are reported by cable as follows for the week ending Oct. 10° 


























London, | Sat, Mon. | Tues. | Wed. | Thurs.| Fri. 

Silver, Per OZ.... ...00. a 51 5038 50 501g 5014 50 

Consols,new, 2°4 per cts. | 94916 94914 | D4llyg) D415, e| D4l5y¢) DSlyg 

do for account...... | « 5 941516) D5lie | 95's 9914 9538 
Fr’ch rents (in saa fr. 94°5 571g 94°65 94°8719 94°85 |94°821o 94°40 

U.S. 4108 of 1891....... 0614 10614 |106% (10644 |106 (106 

U.S. 48 of 1907......... 12539 #(1251!90 [125%9 |125!0 1125 1125 
Canadian Pacifie........ 79% | 78% | 791o | 7910 | 79'¢ | 787% 

Chic. Wil. & St. Paul....' 65% | 633: 64 6312 61% 62 
Illinois Central.......... 10712 ‘10730 10742 |106%4 |101 1021, 
Lake Shore...........-. .110%2 |109!'9 109% (110 108% |1091. 
Louisville & Nashville...) 857%, S414 | 83 8372 S144 R314 

Mexican Central 4s..... | 75 744 | 74% | 75 74lg | 7A! 
N. Y. Central & Hudson. 308 107% (107 1 10742 |106%4 
Y. Lake Erie &W est'n| : = 2 | 23% | 23% 22% 22% 

po 2d cons........! 10 1Oilg 104% 10414 |102 103 
Norfolk & Western, pref. 61% 6014 595, | 61 5918 591g 
Northern Pacific, pref...| 77% | 761g | 76% | 771g | 7 761g 
Pennsylvania. ........... 53% 5338 5338 | 53 34 534 531g 
Philadelphia & Reading.| 1912 | 19 1933 | 19% | 18% | 18% 
Union Pacific............ 54%, | 524 | 53 | 53% | 52 | 53% 

WOROEM, DEOL... ccccccsce 23144 2215 22 21% 21 21 _ 























Conuuercial and MWiscellaucous Mews 


NATIONAL BAaNKS.—The 
recently been organized : 


4,426—The yo Bank of the Republic of Tacoma, Wash. Capital, 
$200,000. Harry M. Bull, President; Henry 8. Martin, Cashier. 
4,427—The First National Bank of Hoquiam, Wash. Capital, $50,000. 
Franklin D. Arnold, President; Harry W. Smith, Cashier. 
4,428—The First National Bank of Darby, Pa. Capital, $50,000. W. 
ane, Verlenden, President; Will am L. Buck, Cashier. 
4,429—The First National nS of Valdosta, Ga. Capital, $50, 090. 
. Hayes, President; H. C. Briggs, Cashier. 
4,430—The Richmond National Bank, Richmond, Ky. Capital, $200,- 
000. J. W. Carpenter, President; J. E. Greenleaf, Cashier. 
The corporate existence of the First National Bank of Richmond, Ky., 
(No. 1,728) expired at close of business October 3, 1890, by limitation’, 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of las t 
week, compared with those of the preceding week, show 
an increase in both dry goods and general merchandise. 
The total imports were $13. 158,145, against $8,708,011 the 
preceding week and $11,255,849 two wéeks previous. The 





following national banks have 





exports for the week ended Oct. 7 amounted to $3,833,008, 
against $10,247,772 last week and $8,189,648 two weeks previous. 
The following are the imports at New York for the week 
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ending (for dry goods) Oct. 2 and for the week ending (for 
general merchandise) Oct. 3; also totals since the beginning 
of the first week in January. 


FOREIGN IMPORTS AT NEW YORK. 




















For Week. { 1887. | 1888. | 1889. | 1890. 
Dry Goods...... $2,284,130, $2,000,151) $2,588,720 $2,909,926 
Gen’! mer’dise.. 6,621,409. 5,81 1,027 restos 10,248,219 

Total........ $3,905.539, $7,811,178 $8,066,487) $13,158,145 

Since Jan, 1. | | 
Dry Goods...... $98,504,388 $102,579,060 $106,402,545 $119,052,523 


Gen’! mer’iise..| 264,629,068, 267,473,248 278,341,527, 296,192,690 


| 


Total 40 weeks. $363,133,456 $360,052,308 $384,744,072 $415,245,213 











In our report of the dry goods trade will be found the 
imports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Oct. 7 and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 








1887. | 1888. 1889. | 1890. 
For the week...| 6,286,022 $5,887,711! $7,934,885! $8,533,008 


85 
Prev. reported .| 231,633,709 219,236,985) 259,119,841/ 251,181,269 
Total 40 weeks. $237,919,731 $225,124,696|$267,054,726|$260,014,277 

















The following table shows the exports and imports of specie 
at the port of New York for the week ending Oct. 4 and 
since January 1, 1899 and for the corresponding periods in 


1889 and 18388: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





























—The Union Discount Company, of London, have removed 
to their new offices at No. 39 Cornhill, London. The card of 
the company appears weekly in the CHRONICLE, on the third 
advertising page, and in this card-the rates allowed for money 
are published. The financial statement giving the balance 
sheet and profit and loss account for the six months ending 
June 30 was in the Aug. 2 issue of the CHRONICLE. 








Baltimore & Ohio—{ hesapeake & Ohio Canal.—Judge 
Alvey, at Hagerstown, Md., having madea decree for the 
sale of the C. & O. Canal, and then having suspended that 
decree, an appeal has been taken from the latter order by the 
Ches. & Ohio Canal Company. A_ Baltimore paper says: 
‘‘The Baltimore & Ohio Railroad Company has scored an 
important victory by the decision of Judge Alvey, sus- 
pending his decree of sale for four years. This will prevent 
the Washington & Cumberland Railroad from securing 
the canal bed and tow-path for a rival railroad from the soft 
coal regions of Western Maryland and West Virginia. The 
Baltimore & Ohio has had a large traffic from these mines, the 
canal not being much much of a competitor, although it also 
had a large coal trade. The establishment of the Washington 
& Cumberland RR. upon such a route was also regarded as the 
initiative step toward a new trunk line to the West. Balt. & 
Ohio lawyers helped the 1844 bondholders to win their case. 
Under the decree, Jos. D. Baker, Robt. Bridges and Richard 
D. Johnson are appointed the sole trustees and are required 
to furnish bonds for $1,000,000 The 1844 bondholders 
declare that they can successfully operate the canal as a 
waterway. They will immediately organize and proceed to 
put in operation their plan. By the decree of the Court they 
will be compelled to reimburse the trustee for the amount 
expended by the latter in putting the flood-wrecked 
canal in good working order. They must _ also 
pay the interest and principal on the 1878 bonds 
and upon the full payment of the interest and principal of 
the 1844 bonds the control of the trustees shall end. It is 
hardly likely that the bondholders’ organization can carry 
out their plans successfully, but it is highly probable that be- 
fore the time limit has expired the Baltimore & Ohio will be 
prepared to buy or lease the canal or in some other way gain 
control of it.” 





= 


United States Sub-Treasury.—The following table showg 
the receipts and payments at the Sub-Treasury in this city, a 
well as the balances in the same, for each day of the week. 


























Exports. Imports. 
Gold, in 

Weel. | Sé nee Jan.1. Week. Since Jan, 1. 

adie  haboretr etskiee giath 
Great Britain........ $13,786 $11,074,569) =... $161,816 
a el cheb aktie > — wedi eaters | Tn. ”. dteeenens 2,505,288 
DC vtipiteessedl  -cexensed | B.77Z,8BS) — cccccccs 892,969 
West Indies.......... 14,500 2,437,628 $12,300) 2,810,000 
TER Seton abs a A Ea 29,352 
South America....... 47,760, 1,541,713 33,400 165,270 
All other countries.. 10,000, 142,891 14,889 663,922 

ge ors, «gee 
Total 1890....... $85,986 $18,685,556 £60,589) $7,233,647 
Total 1889....... 1,688,181! 48,168,515) 63,731 4,881,321 
Total 1888....... 49,462) 18,944,545! 119,758} 5,447,674 

Exports, Imports. 
Silver. 

Week. Since Jan. 1. Week. Since Jan.1 
Great Britain........ $225,150,$13,851,472| ........ $1,467,906 
innate, ids teeceréie 1,000 ae. '-enesisesin 1,351 
Dttititnasiel, gieudesd. -gieleneeae  iemiiaieiins 1,191,422 

DTP cCcichcced - sevbence 38,003 $39,339 10. 

TSE Pe ee 22,612 2,96 391,536 
South America ......} «= ........ ere 305,715 
All other countries...) —s -....... 114,856 14,503; 1,227,994 
Total 1890....... $226,150 $14,681,147 $56,804) $5,295,928 
Total 1889....... 461,220) 15,438,718 24,439) 1,098,541 
Total 1888....... 375,850; 10,021,409 17,951} 1,365,841 





—The prospectus of the National Cordage Co. is laid before 
the public by Messrs. August Belmont & Co. and Messrs. 
Vermilye & Co., of this city, in connection with the offer- 
ing of $5,000,000 of 8 per cent cumulative preferred stock 
of the company. The company has been formed under the 
laws of New Jersey for the importation of hemp and the man- 
ufacture and sale of cordage, and the present increase in the 
capital is to obtain money to perfect the consummation of 
various contracts by which it owns and controls fifteen of the 
principal manufacturing concerns of the country. Sworn re- 
ports as to the operation of the properties now combined show 

‘that the annual aggregate profits for the past ten years have 
been more than enough to pay the annual dividend of 8 per 
cent on the preferred stock and leave a handsome surplus. 
That stock is preferred not only as to dividends but as hav- 
ing priority over the common stock in all of the properties and 
assets of the companies in case of liquidation or dissolution. 
Both classes of stock have the same voting power. The com- 
mon stock, amounting to $10,000,000, remains in the posses- 
sion of those interested in the property and management. 
Subscriptions to the preferred stock, at par, will be received 
by the bankers mentioned above and their associates in other 
cities, during business hours on October 14 and 15. The sub- 
scription for the entire amount of that stock has been guar- 
anteed by underwriters in this country and abroad. Full par- 
ticulars will be found in the advertisement. 


—Attention is called to the card of the Continental Trust 
Company of this city in to-day’s CHRONICLE. This company 
was organized about the first of the present year with half a 
million capital, and its business is reported as most prosperous; 
its surplus fund now showsa balance of two hundred and fifty 
thousand dollars. The gentlemen comprising the board of 
directors, together with the officers of the company, are 
among the prominent and capable business men of the city. 
The institution receives deposits on time and on demand, acts 
for estates, and does all business usually attended to by trust 
companies. | 


—Mr. George Rutledge Gibson, of the Consolidated Stock 
Exchange, has published a small pamphlet on the ‘‘ Berlin 
Bourse,” which will be found interesting, and may be obtained 
gratis on application at the office of Messrs. Watson & Gibson, 
No. 55 Broadway. 











| Balances. 
Soe. | See. | Payments. Ooin. |Ooin Cert’s.| Ourrency. 
Qe OF ee ee ee OR ae om ee 
Oct. 4 3,826,333, 2,701,901,151,649,501; 9,242,172 5,800,919 
“ 6) 2,869,620) 2.333,015 150,677,803) 10,344,674 5,706,691 
“ 7) 3,665,569) — 2,869,422 149,594.482) 12,164,982 6,265.851 
“ 8) 2,363,572) 2.452,467/148,594.110, 13,259,515! 6,082,795 
a m< 2,356,835 2,715,066 148,271,489) 13,362,877; 5,943,827 





2,500,516 2,389,784 148,215,792, 13,613,139 5,859,990 


Total | 17,582,445 15,461,685)............- SoHE eer Rie atte es 
D&AVIDEN DS: 





























Per When Books Closed, 
Name of Company. Cent. | Payable.| (Days inclusive.) 
Railroads, . 
Central of New Jersey (quar.)...| 1l!2 Nov 1 Oct. 16 to Nov. 2 
Lake Erie & Western, pref. (quar.)} 1 Nov. 15\Nov. 2 to Nov. 16 
Newport & Wickford..........-.. 3 a ~-— —_——. 
Wire Insurance. | 
ET 3 Oct. 10,O0ct. 3 to Oct. 9 
Misceltaneuus, } 
American Tobacco, pref. (quar.).| 2 Noy. 1(Oct. 19 to Nov. 3 


Auction Sales.—The following were recently sold at auction 
by Messrs. Adrian H. Muller & Son: 
Shares. Bonds. 
5 Chemical Nat’l Bk..... 4,835 | $10,000 Del.& Hud. Canal (Pa. 
10 Lawyers’ Title Ins. Co...160 Div.) 1lst,7s,1917. M&S...143% 
30 Continental Trust Co....153%2 | $5,000 Union & Logansport 


35 Imp’s. & Traders’ Nat.Bk.579 | RR. Ist, 7s, 1905........-.... 1201g 
Bonds. | $25 Iowa Cent. R'y pref. stock 
$1,000 Bleecker St. & Fulton ~~ serip.......... OG ARIE ES SO 1 


| serip 
Fer’y RR. 1st, 78,1900. J&J.11618 | $800 Pa Cent.R’y Lst M.scrip, 
$3,000 Eliz. City & Norf. RR. | bear’g int. fromJunel,’87. 97 




















Ists (Cert. of deposit of At- , $29, Lower Merion (Pa.) 
lantic Trust Co.).........-.--- 25 | Water Co. Ist, 6s,1917....$100 
N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 

GAS COMPANIES. Bid. . Ask. GAS COMPANIES. Bid. Ask 
Brooklyn Gas-Light....... 120 |123 | People’s (Breokiya). sesuct. Oe 95 
Citizens’ Gas-Light ....... ' 94 95 | Williamsburg ............. 129 131 

Bonds, 5s8...... ...... ..../100 |103 Pee Wi cncckcoes ccccce 10. eis 
Consolidated Gas.......... 97 | 98 ||Metropolitan(Brooklyn).. 108 
Jersey City & Hoboken..|175 ----||Municipal—Bonds, 78.....;.-.--.. coccce 
Metropolitan—Bonds ..... 110 {115 ||Fulton Municipal ....-..... 135 (140 
CE AEs Wed cecctecccnc< 120 (125 DE Mp cnthindn aeconted 100 /|105 
SET 100 |102 ||Equitable.................. 125 |128 
Nassau (Brooklyn)... Bee  teesece BE, Gi ccccce ccccossese 108 /|110 
A RTT 100 /lU2 



































Banking and Financial. 
Spencer Trask & Co., 


BANKERS, 
Nos, 16 and 18 Broad Street, New York City. 
ALBANY, N. Y.: SARATOGA, N. Y: PROVIDENCE, R. L: 





TRANSACT A GENERAL BANKING BUSINESS, 


All classes of Securities Bought and Sold on Commission. Special 
attention given to Investment Securities. Direct wire w each office 





and to Philadelphi?, Boston and Chicago. 
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WALL STREET. FRIDAY, OCTOBER 10, 1890-5 P.M. 


The Money Market and Financial Situation.—The atten- 
tion of the whole country, and indeed of London and the 
financial centres of Europe, has been directed this week to the 
New York stock market. Without any panic, without a sin- 
gle failure or serious disaster of any kind, without a cloud on 
the financial horizon ‘‘ bigger than a man’s hand,” we have 
had a sudden shrinkage in values that has been equaled in the 
past only by the worst periods of stock panics. 

On all sides the question has been asked: What is the mat- 
ter? What is the cause for this great decline in stocks? And 
it certainly is not easy to make a satisfactory answer to 
this inquiry. The causes appear to be quite general in 
their nature, and the crisis is only a sudden and un- 
expected culmination arising from events that have been 
noticed from week to week for a long time past. Going back 
to the buoyancy of last spring, it would appear now that there 
was a large amount of stock then taken aboard that there has 
never since been any opportunity to unload. The silver law, 
then talked of as one of the things certain to produce a boom 
in stocks, has done absolutely nothing for the market; the 
cereal crops, which looked well early in the season, have been 
figured down from bad to worse in the successive monthly 
reports of the Agricultural Bureau; the railroad reports, 
though certainly showing very handsome returns of gross 
earnings, have shown some decline in net; finally, the tight 
money pinch before the large Government purchases of 
the 17th of September tested most severely the courage and 
tenacity of those who were carrying stocks. and after it was 
over left them weak in spirit and easily assailable. 

It is true that these are generalities, but they seem to be the 
long causes which led upto the present crisis in values and 
made the bear assaults on the market possible. If the analysis 
is approximately correct, it is equivalent to saying that there 
was a period of some four months when the market dragged 
along without buoyancy and without the capacity of taking 
any large amount of stocks, and at the end of that time, after 
a sharp stringency in money, it was attacked by the bears 
with a movement of great force and concentration. At this 
juncture comes in another point of great importance—namely, 
that the leading stocks were to a great extent unsupported by 
the parties supposed to be heavily interested in them. 

From the foregoing remarks it must be concluded that the 
present shrinkage in stocks and bonds has been owing more 
to market influences than to any sudden decline in the proper- 
ties which they represent. And if this is true, it should follow 
that in both stocks and bonds there has been offered a most 
unusual opportunity for favorable purchases, particularly 
of the low-priced specialties. Taking those companies 
which are perfectly solvent, with every prospect of having 
abundant income in the future to meet all their obliga- 
tory charges, and it certainly appears that the chance offered 
to buy some of their stocks and bonds at low figures. for a 
long holding if necessary, hasseldom been equaled. Though 
it is hardly necessary to add in this connection that parties 
who make such purchases should be strong enough to hold, 
and not liable to be shaken out on every 5@10 per cent 
fluctuation in prices. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 214 to 7 per cent, 
41¢ per cent having been a fair average. To-day rates on call 
were 314 to 414 per cent. Prime commercial paper is quoted at 
6@614 per cent. 

The Bank of England weekly statement on Thursday showed 
a decrease in specie of £658,000, and the percentage of reserve 
to liabilities was 31°51, against 33.51 last week; the discount rate 
remains unchanged at 5 per cent. The Bank of France lost 
13,075,000 francs in gold and 5,975,000 francs in silver. 

The New York Clearing House banks in their statement of 
Oct. 4 showed a decrease in the reserve held of $1,019,999, 
and a surplus above the required reserve of $11,511,200, against 
$14,675,400 the previous week. 








f { 

| 1890. = Differen'’sfrom 1889 | 1888. 

| Oct.4. | Prev. week. | Oct.5. | Oct. 6. 
SEs ceccs odes 60,812,700, .......-.. | 60,762,700 60,762,700 


: B.) A. eee | §4.625,100 49.818,200 

Loans and disc’ts 401,838,800 Inc.7,809,700 407,316,506 395,636,400 
Circulation .... .. 3.507.600 Inc. 25,700 3,959,700 6,517,900 
Net deposits. ..... 413,016.000 Inc .6,177,2U0 412,273,800 412,762,800 
pecie ............. 93,798,300 Inc. 401,000 § 67,321.799 84,902,900 
Legal tenders...., 20,966,900 Dec.1,420,900' 34,078,700 29,705,300 


Reserve held.... 114,765,200 Dec.1,019,900 101,400,400 114,608,200 
Legal reserve.... 103,254,000 Ine .1,544,300 103,068,450 103,199,700 


Surplus reserve. 11,511,200 Dec.2,564,200 df.1,668,050, 11,417,500 


Foreign Exchange.—Thesterling exchange market is quiet 
and lower, rates having declined in consequence of small in- 
quiry and a larger offering of bills. Actual rates are: Bank- 
ers sixty day’s sterling, 4 81!14.@4 8113 ; demand, 4 86@4 864; ;sx 
cables, 4 87@4 8713. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buyin 
1 discount, selling par; New Orleans, commercial $3°00 dis- 
count; bank, par: Charleston, buying, 14@3-16 discount, selling 
par; St. Louis, 75@90c. per $1,000 discount; Chicago, 70c. per 
31,000 discount. 











| Posted rates of leading bankers are as follows: 














October 10. Sixty Days. | Demand, 
Prime bankers’ sterling bills on London.. 482 487 
eR ee Be 480 @4 80%! _........ 
Documentary commercial...... ........ 479% 04 80 | —....enne 
TT iiaenteed ceneionsos seenteda 5 2318@5 2210/5 205205 20 
Amsterdam (guilders)...... ............... 3915;,@410 | 40%;2@40% 
Frankfort or Bremen (reichmarks)........ 94382941 9514 @9538 








United States Bonds.—Government bonds stand to-day 
just where they did last week. The Secretary of the Treasury 
offered yesterday to purchase more’of the 414 per cents at par, 
with interest to maturity, and accepted to-day $5,000 of them. 

The closing prices at the N. Y. Board have been as follows: 






































intel Oct. Oct. Oct. Oct. Oct. Oct. 

Periods| 4 6. 7. 8. 9. 10. 

419s, 1891. .....-Teg.'Q.-Mch.|*104 |*104 *104 ("104 |*10319 *104 

419s, 1891. -...coup.,Q.-Mch.*104 |*104 |*104 |*104_ |*103% *104 
4s, 1907... ......reg. Q.-Jam .\*1221o}/*1221o *122'6 *12219 712215 *12210 
Do stamp'd int. pd.|...._....;*11912!*1191g *11919 *11912,*11919 *11919 
4s, 1907........ coup. |Q.-Jan .|*1221o *122 19/*122 lo *122to|*1221o 12219 
Do ex-cep. toJ’ly,’91'.... .... *11919)*11919) 119% 119% 119% 119% 


6s, cur’cy,’95....reg.'\J. & J.\*114 (|*114 | 4 |*114 

6s, cur’cy,’96....reg.iJ. & J. 

63, cur’ey,’97....reg..J. & J.*119 |*119 |*119 *119 |*119_ |*119 

6s, cur’cj,’98....reg. J. x J. "122 *122 (*122 |*122 |*121%9'%*121%9 

6s, cur’cy,’99....reg.'J. & J.'*145 j*125 |*125 |*125 (|*124 *124 
* Thisis the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—State bonds have been well 
held. The sales include the following: Alabama, Class A, 
$6,000, at 10314@104; Louisiana consol. 4s, $4,200 small, at 86; 
North Carolina 6s, 1919, $5,000, at 125; South Carolina 6s; 
Brown consols, $1,500, at 100; Tennessee settlement 3s, $3,000, 
at 72, and 5s, $2,000, at 10314; Virginia 6s, deferred trust re‘ 
ceipts, $5,000, at 914. 

Such severe and prolonged depression in the stock market 
could not but have a demoralizing effect on the market for 
railroad bonds. A general fall of prices has taken place, and 
this fall in not a few cases has been very marked. Atchison 
4s, for instance, fell 214 points, to 8114, the incomes 3° points, 
to 55. Reading incomes, too, declined notably — the first 
preference bonds 434, to 6214, the second preference bonds to 
42. and the third to 34. Richmond Terminal collat. trust fives 
sold down to 68. Over twenty leading issues sold lower this 
week than at any time previously this year. To-day, however, 
there has been a partial recovery, as is shown by the fact that 
Reading first preference bonds close at 6537. 


Railroad and Miscellaneous Stocks.— The downward 
movement in the stock market noted last week was accelerated 
early this week by the less favorable bank statement and by 
heavy sales on London account. Fears also of a strike on the 
Erie and rumors of various kinds were made use of to keep 
things unsettled. On Thursday false reports of a panic on 
the London Exchange added to the weakness already prevail- 
ing, and stimulated the extreme decline, which carried more 
than fifty leading stocks to the lowest prices of the year. 
While there has been much selling for the short account, 
there has also undoubtedly been a heavy liquidation of long 
stock, or, in other words, the selling out of a large amount of 
stock that had been carried for a good while in hopes of a 
rising market to sell on. The stocks held abroad have 
been particularly prominent in the decline, Louis- 
ville Nashville was thrown on the market in 
large amounts and broke to 79. Union Pacific and St. 
Paul were treated only a little less severely, St. Paul 
falling to a point where it has been only once since ‘1879. 
Reading, too, from 401g, at which it sold last Friday, was 
knocked down to 341g, and Atchison tumbled to 33. Erie, 
on the rumored danger of a strike, likewise figured promi- 
nently in the decline, and Illinois Central, on moderate sales, 
fell to 9614. 

But in addition to the London stocks many others were al- 
most as noticeable for weakness. Burlington & Quincy went 
below 90, New York & New England to 3914 and Rock Island 
to 7474, while North American reached 317. Much comment 
was excited by the sudden activity of Western Union, said to 
be due to the selling out of a pool, the stock falling below 80. 
Tennessee Coal & Iron preferred experienced an exceptional 
decline on smallsales—from 99 on September 22 to 80 Wednes- 
day. Pullman and Distilling & Cattle Feeding stocks were 
conspicuous exceptions to the rule, and sold higher. A stock 
dividend which many expect accounts for the strength of 
the former and ths expectation of increased dividends that 
of the other. 

Sugar has been weak, and Buckeye certificates, on a reduc- 
tion in the price of oil—said to be forced by the Standard Oil 
Company—dropped to 19, as against 301, on Wednesday of 
last week. 

Cotton oil new preferred was relativeiy strong in the face 
of the general weakness. Silver fell off over two points. 

From the lowest yesterday there was a rally, and to-day the 
tone of the market was rather better. The price of Lackawan- 
na was raised from 14213 to 144°3;; but this was exceptional 
and had little effect on prices in general. 

The Secretary of the Treasury has purchased this week 
880,000 ounces of silver, at prices ranging from $1°1070 to 
$1°1235. The purchases took place as follows: On Monday 
300,000 (out of 780,000 offered), at $1°1215@$1°1235; on Wednes- 
day 280,000 ounces (out of 748,000 offered), at $1°115g@$1°117; 
to-day 300,000 (out of 842,000 offered), at $1°1070@$1°1090. The 
total purchases in October aggregate 1,615,000 ounces. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending OCTOBER 10, and since JAN. 1, 1890, 






























: 
‘a 
] 





















































HIGHEST AND LOWEST PRICES ae. Range of sales in 1890, 
STOCKS, Saturday, Monday, Tuesday, |Wednesday,{ Thursday, Friday, Week, | 
Oct. 4. Oct. 6. Oct. 7. Oct. 8. Oct. 9. Oct.10. |Shares.| Lowest. | Highest. 
Stocks, 
Santa Fe.... at i a a f rs fa 7“ 2 t a tes 33 a —— fo a4 115, ae a 13 so ee 15 
IEIIIE) 7éa 763i] +76” 78 "| 7719 77%e| 76% 76% 76% 76%| *7649 7712} 1,005 7153 Mar. 19 gig Aus. 16 
ORTH RETIN 5314 5314) 53 5314] 52% 5333| 52% 53%4! 515g 5219) 52 5219| 75155) 515g Oct. _ 611g June 10 
ata latent _— 72 = 7 ‘=e ‘= pe = 3 a Sy — 6,387\111 Oct. Blase 8lo May 14 
saiiaiiinideniad ‘ 7 ‘ 945} 29 Oct. 9 ] 
—“Votiiticert:| 19, 19%) 19% 19%) 192 19%) 194 19%) 19 19% 19s 19% 7,365 19 Och 4| ayietey 
0 t pre 4 , 2 Oct. 9 
do 2d aa... 36 36%| 35 395 351g 36 351g 3519) 34% 35%) 36 36 2,910 34% Oct 9 dean uly 13 
Chicago & Alton.............. *126 132 *126 132 x idea 132 | .----+ +2. ---|*124 130 wtacce ceseee| connec 129 Mar. 6135 Jan. 24 
Chic. & Atl. Benef. Tr. Rec...) “1212 13%) “12%e 13%4 ccoese SO lio see es ee 11% ...-..| ...... 653 Feb. 28) 1544 June 16 
Chicago Burlington & Quincy. 9242 937) 9158 92%) 91% 93Ie} 90% 9272; 8933 9153; 91 9214/119,000} 8933 Oct. 9/1115 May 10 
Chic 0 & Eastern —— x -* Pr oa te = S510 oan b = aa - 1,249 20% ~~ : =" — 15 
aes 0 Milwaukee dSt Paul. 10810 83% 108% 19910 199 14030 108% 199! 108 109% 100 110" 142,72 fn Oct. 9 9 9) 70% ane 26 
re 544 9, O08 Oct. 912318 May 26 
Chicago & Northwestern... 106% 107%| 106 © 107 "| 106% 107%] 10549 107 || 1054 106%] 106% 107 | 29/202 105% det. 91117 May 26 
re Q 140 | 140 140 |*140_ ...... ¢ a 
Chicago Rock Island &Pavitic. 77% 7942 7673 78%) 77 784) 75 ee 747% 7644 16 77 77,945) 7473 Oct. 9) 985g Sen. 4 
one Lemna ines, “ee lds’ asl ae | we | ee ee | an ah ee 
, ept. e 
Chic 0 Bt. Paul Min, & Om..| *28 5 29 29 fi + th Za 1 + +S = a 1,750 26 Oct 9) 36% May ” 
ref.|*..---- YS | ----- «----- v > > - < - f c a Ma 
Cleve, Cincin. Chie. & St) L... + os + A -* id oot ora Ste ore 64% 65% 65% 67 | 31,055 Git 7 a a Sune = 
Columbus Hocking Val. pret. 301g 3053} 30 3029] 3033 30%| 2919 3019] “28% 295s) “2853 “29%| 10,496] 1820 Jan. 13) 32% Sept. 2 
Delaware & Hudson .......... 155 §=15538) 15349155 | 153) 15414| 15358 154 | 152% 15316 153% 153% 3,269 147 Jan. 2/175 May 14 
Delaware Lackawanna «West| 14348144 | 141149 14379} 14346 143%, 1421 144 140% 142%) 14245 144% /101,690) x13433 Apr. 2/14912 July 21 
Denver & Rio Grande ........ 7 753 17%! 17% 18 1653 1738) *16% 1753) 1748 1738) 1,280) 14%, Apr. 1) 21%Sept. 2 
pref.| 56 56%) 5412 55 554 554} St 55 St 5419) 5458 55 4,595) 45 Mar. 26) 6119 Aug. 28 
East Temmesses Va. & Ga..... 833 819) 819 Slo} 8% 8% 8% 8% 8 8 | *8 819) 2,470/ 8 Oct. 9} 1119 May 21 
De st Pret) “Fe 1g sole] 20 20 | ¥0'g Z0%] 19 20 | 18% 19 | 10% 19%] a.7os] Seagenm 9] Stag May Bt 
ref. 8 ,735| 18 ct. 

Evansville & Terre Haute... “120 125 228 = ro 7 “TT Be ah 6% 7 6% 120 1 96 Jan. sane Jue 2 27 
reat Nor am RS hasiaaheSi . é 5 e une 
Illinois Cent aoe bnimeonndae 10358 103% or te — 102% 104 991210119} 9619 9819) 934101 5,702} 961, Oct. 9120 Jan. 31 
Iowa Central.. pieneerasnessceses ok ak leon R . om m on ont os 2 of Fee. 7 ie May 3 

ref “ 2)*22 20 | *2G 20D | -ncsee concee y ~ . & i ane c ay 
Lake Erie & Western..r--] 14% 18 | 14% 19 | 15, 13 | “157 “HSh] 24 24) 13,0 134] i709 Li oe 2 19% aay 15 
sores U . ct. 
ame = Shore & Mich. Southern. 107 a * i — = - 105". r+ +f te ry + _— 24,476 108 Aug. a1 hate gune 5 
I  tetiindnitininntiiinaenins * 2 " ‘ ‘ ‘ 6 ar. 5 July 
Louloviie & Saab oe tee So eS | dts Ga) 41 42-1 40 41] “alte 44 | enol oe Soke S| bate mar. 20 
uis. New cago. 2 : une 2) 5¢ ar 
Manhattan Elevated, consol..| 105 105 | 1041910419} 104 10414! 1024 1043 101% 1021, 1024 103149} 4,625)100 Jan. 14/117 May 16 
Mexican Central.............. 241g 24% 235g 2459) 24% 25 24 25 23% 2442) 23% 24 6,400| 1773 Feb. 18) 3l42June 4 
Michigan Central.............. 95 95 = 2a 20 90 9072 9049 91% 914 558| 90 Oct. 8 104% June 6 
Milwaukee Lake Sh. & West..| 90 90 | *39 91 90 90 89 - 89 = 92 89 220! 84 Sept.13104 Jan. 23 
Do *110 112 #|/*110 4111 | 11048110438) 110 11048) 110 111%; 112 112 1,040/106 Sept ee # Jan. 23 
Milwaukee & Northern.......| ..---- .-.---| --- eee coccces coe eee ccesee] oe od ese coesee| one eoweesseeh sence 50 Jan | 621g May 16 
Siamsapelic & 8. Louis...... + a. oan .. oan m 13 as oa as om oa — A —_ > ie md : 
ef. 5 2 5 ‘ x ‘ ‘ 2 Jan. 3} ay 
Mo. K. & Tex., all ass’ ‘nt paid | 1673 1744) 163g 161g| 1642 17 | 16% 16%) *15!9 1612) 1619 1612/ 2,486) 9% Apr. 23) 205 July 16 
Do. new pref. when issued] *25 26 “24 25 | *2419 25%) “ZO 20 | *22) 25) 2 3 120} 22 Apr. 1) 3143 May 10 
Missouri l’acific............... 67 6878] 66% 6810} 675g 68 67 6844 66% 67%| 6714 6812) 63,394! 66. Sept. 15, 7944 May 10 
Mobile & Ohio................. 27 27 | 27 27 27 27 i 251g 25%) 2545 27 2742 27149) 2,614) 13 Jan. 7! 30 Sept. 2 
Nashv.Chattanooga&St.Louis| *97 100 |*100 ...... - = Da sane sP eanane © ctiin hte 102 Jan. 6106 Sept. 2 
New York Central & Hudson.| 104 104%) 104 104%) 1044 at 103 1045, 102% 10313} 103. 103%) 6,578|102% Oct. 9111 June 3 
me" Do Chic. & St. Louis.. 15 15% *1544 157, a” oe Ra te “ane po a aoa aon 405] 1544 Get, = 184 + a 27 
pes gene. ‘36% 38. | “36% B7%| 364 36%) "364 37%| 3612 36u| 36 374| 150 36 Feb. 21 {29 May 5 
New York Lake Erie & West’n 233g 23% 32" 7s = so" 21% 23 | 21% 22 213g 22 ae 31% Get. ag Gols May a 
occcne eocess 7 cee see ceenee| ceceee concen] eeeece cence 350} 5 ct. 6 6 ay 
New York & New Englany 41149 425, 40% 4233) 415g 4233) 41 42%) 392 4153) 4049 4149] 29,730) 3912 Oct. 9 52% May 16 
New York New Hav. & Hart.|*260 ...... tal OEE ” tinted tidilelia Set lel elaine oni ennineh Wiehe omens 24415 Jan. 10270 Junelé 
New York Ontario & West....| 177% 18 1733 17%} 1753 177%) 1749 175%) 171g 17%) 17% 17%8| 7,775) 1738 Oct. 9) 22% May 20 
New York Susquehan. & West. 6 6% 614g Glo *65 7 a 7 6% 6 64 6 71 633 Mar. 25| 9 May 10 
Do pref.!| 27 27 27 27 27 27 27 28 25 26 2714 2744] 1,265) 25. Oct. 9 345g May 12 
pene ynagongy as doe Mal 1 Bae Ba Beal aaa yor| 38 8 | 38 BB] 8a 3S See 8) Sse aay ag 
aiatiade 4 5 *96 , ct. 6 
Seatigen ks tencdcecece te 291g 7 287, yt + gg ait aoe oP Lb ait rOese me a . = pn +3 
ae - 7519} 731g 75 5) ‘ 4% 8 7 7373 7 5,311| 7 ar. ay 
Ohio & Mississippi Veaeubades “| 23 23°] 22 99%; 22° 22 | 22 22 | 21 21%) 21% 22 | 17826] 19% Apr. 11) 27% Aug. 28 
Ohio Southern ................ *20 2115] 20 20 | *20) 21%) 20 20 | *18 22 | *19 20 "400! 13% Apr. 17| 24. June 6 
Oregon R’y & Navigation Co.| *96 99 96 961) 95 £95 *95 99 | *9319 97 92 ° 96 237| 92. Oct. 1010818 Apr 24 
Dregon Sh. L. & Utah North..| 30 30144] 295g 30lo} 3012 31149; *3132 32%) 2938 2910) 30% 31 2,883) 2933 Oct. 9 56 Jan. 2 
Peoria Decatur & Evansville.| 18 19 17% 17%) *17 20 18 18 17% 17%) 18% 18149) 1,260) 164%2Jan. 17| 24 May 3 
Phila.& Read. Vot. Trust. Cert.| 36% 3753) 36% 38 38 3319} 367% 38 341g 367%! 3533 3658) 88,845) 3412 Oct. 9) 4812 May 19 
RicheypaawentP termina) 29% 12] 22° 2e% HE, 88) 10% 268) ued Weal 2s 72,| Bea lea oct 8) Sra ey 
ref. 7 4 8 , 3973 Oct. 
sess Grande Wester... ae 28 | 28 (18 1°12 «(38% <3 fo] cas bo |-45 bo | S00] do kane. -3| Soe Mey 24 
° ‘ s 300) ar. 
Rome Watertown & Ogdensb'g 111142113 |*112 114 (|*112 114 #|*110 114 | 113 4113 |112 112 240104 Feb. 17 120 July 24 
St. Louis Alton & T. H., pref.|‘120 123 |*120 ...... PEP sanene PET  scpnce a essen ees Bee 115 Jan. 71304 May 13 
St. L. Ark. & Tex., trust rec..| *11 12 llJg 1149) *1l 1z 11 11 *10 11 *10% 11 400, 10s Sept. 15 147g May 9 
St. Lou. & San Fran. lst pref.| 74 75 *72 80 "72 80 | *72 80 | *72 80 80 86680 156 70 July 31/105%4 May 24 
5 Nae ERI TE CR ae eee alse EE ie LO Fe ee > Bert. = = fae * 
ref. eeeeee eseeeee!| eeee ee C22 e28) seeeee eee ee!) £888 SHB Cee eee saeeete Seance) see 88 eee ee), see" an « 
eit et cemeite  a I  r  e g e  ee 
ern Pacific Co........... 2 : , : 
Texas & Pacific ............... 18144 185s| 17% 18%4| 18 1833| 17% 18%] 1653 1733] 1733 17%| 16,193 165 Oct. 9| 2412 May 20 
Tol. Ann Arbor & N. M....... 33% 34 33 3373, 33% 3433) *33 3419} 337% 3378) 34 3444 y800} 301g Jan. 4) 4210 June 13 
Toledo & Ohio Central........| ...... ... grits 68 |*...... 68 * .eeeee 68 eed 68 i alias 68 hati | 422 Feb 1 6372 — 1 
. a 9 P eaen tin Ge Pcesece i. 7 esaake ‘ Pn cetaen gaia Ff hee e . 
Union Pacitie nace 507 52%) 50% 5153\ 5153 52%) 50% 5219) 5033 5119) 5144 5244/109,985| 50%4 Oct. 6) 637% Jan. 28 
asene vite Deuce a Gi) #58 Foy HBS HES] HON GN Be deel AB GN) Fes eel Stool “aw oe ol is" May 8 
Pibeudedsocedeceecadscocet 4 j , 
Do pref.| 21 2218) 21 2115; 21 2153; 20 21 197g 2053} 20% 219) 11,590} 19%, Oct. 9) 3142 May 14 
wnochpe  Lakeie. | $e SH HF Sah HEN SBS hi Hat] BOE thal HS GI Grol go 8h. ofl sear 
ref 1 T21, Z ‘ ‘ : e 
nee Central ~ 20 : 20 20144 20% 20 21 | 19% 20 | 19 19%! 19% 3014 490: 19 Oct. 9| 36%3 Jan. 10 
scellaneous Stocks, 
Amer. Cot. Oil Trust receipts.’ 201g 2014 20 «21 | 20 2014! 2014 2014] 1873 19%; 19% 19%] 3,220 187g Oct. 9) yt tren 19 
Buckeye Pipe Line Certif’s§.' 25, 25 | *25| 30, | 20% 25 | 19° 21/| 20° 21 | 20) 21 000, 19 Oct. 8) 42% Aug. 18 
Chicago Gas Co............... 431g 4419 425 44% 44 45 | 433g 4453) 41% 44 | 431g 4419] 38,695 40%3Sept.15, 65 May 15 
Guzen Gas Co. ot Brookl e ae ia OB see OOM ass assl yas giae] SEL OE |g 718 G8, eb. 20) Shia sent 28 
al & irom......... > 4 5 | 4+g 40 ’ . 
Consolidated GasGe, Sa 9753 9753! 98 98 97% 977%). 974g 9758 YT 97 97 9744) 2,175 92 Jan. 2)107%4 May 16 
Distilling & Cattle F. Co... 467, 4719 48 49 | 47% 4819: 47% 48%53| 47% 47%) 48  4833| 5,235 3614 Mar. 4/ 49 Oct. 
Edison General Electric......| ...... ...... | 967% 96% 97 97 , 95 95 881g 89 90 2 1,830 8319 Oct. 9/119 May 21 
Lavlede Gas (St. Louis)....... 16% 17 | 145g 15% *15 £17 _ 2a ia.) 6 ok ole 1,432, 13. Apr. 14 eed oo A 27 
National Lead Trust.......... 2013 2038) 197%, 20% 2018 201g, 29 20% 19% 2014; 19% 20%: 53,0 16% Feb. 21 rt ad ay er 
— bg nnn noaenpet ibehadia 3433 35%) rt he oo%) ae rtm yn yr 317g 332 =" * ag Fi 2° per) : + ae 12 
Pacitic Mail....... veeeeent | “BOig 4034] 3820 30%. 39 40 | 38lg 39 | 37% 38%| 38% 39%) 9,460 361g Feb. 27| 47%3 July 18 
Elan aieicatels | ofpa a0 ofa off of 288% w18 o808| 018" a8bn| and ast f°Gt08 197, be Salts July 
Silver Bullion Certificates. .~| 11213 113. | 11144 112% 110% 11122 111 111% 110%3 111%) 110%4 110%| 7,759,000; 9742 Jan. 31/121 Aug. 19 
Sugar Refineries Co........... 771g T8l44, 755g 77%! 7644 78144. 764 77%) 7618 771o) 761g 7719/122.445' 50 Jan. 10} 95 ay 7 
pee Coal & Iron........ 4112 43 | 40 L | 39'g 412° oo = 391g 40% a 43% eel a" as 3)119 nm 27 
ref.| *94 96 | *94 96 = Ra fee OS peer 2 500) ct. . 
Western Union nO aah R15g R2Zlol ROW + R13 RQ oi R2lol 79g Alle} ROW R15gi 42.518) 794 Oct. B| 87 Mav 14 





* These are the prices bid and asked; no sale made at the Board, 


§ Prices from both Exchanges. x Ex dividend, 





t Lowest is ex-d.v. 
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NEW YORK STOCK EXCHANGE PRICES (Coatinartl—ZVACTIVE STOCKS. (t Inlicates actual sales.) 
| ; c f ; 
einen Nieeeien | Oct. 10. Range (sales) in 1890. | IxacTive STOCKS. : Oct. 10. | Range (sales) in 1890. 
{ Indicates unlisted. | Bid. Ask. Lovwest. Highest. { Indicates w unlisted. | Bid. Ask. Lowest. Highest. 
Reilroad stocks. = _N. Y, Lack. & Western......... UE occces| congas wee .e 110 Apr. 115 June 
Alabama & Vickburg f ....... -- 1600: 3S i...... 5 Apr. | 35 Apr. || Peoria & Eastern..........-.--- 100, 9%13 , & Sept. 15 July 
Albany & Susquehanna.... -.- OM wasecslenpoed 171 May |175 May ‘| Pitts. Ft. Wayne & Chicago....100, ...... ...... 151% Mar. 157 June 
Atlanta & Charlotte Air L7....100 97 100 | 88 Jan. | 91% May Pittsburg & Western.........-. 50, 27 30 , 254Jan. 30 May 
Belleville & South. Ml. pref......-- | BD Jecpeee | cecnenivanntest peaktine cut a TBO. con cccses sccesecoces 50; 34 ....... 34 Sept. 41 May 
Boston &N. Y. AirLine pref....100 ...... ..-..- 10119 Jan. 107 June Rensselaer & Saratoga......... BP) -dsedes|ccccce 179 Jan. 185 Mar. 
Brooklyn Elevated‘ .... ....... ..100 33 | 37 = June 39 July St. Joseph & Grand SS) —_—e ES eet 13 16 Ma 
Buffalo Mosheater & Pitts..... ae eee Jan. 41 Apr. St. Louis Alton & T. H......... ET séiianncants 3012 Oct. | 461 May 
nt cdnenbitennodseentil 100 75% 76 +6 Oct. 80 Apr. | South Carolina................. 100 3% 5 114 Ja 4 
Burl. Cedar Ra a & Nor..... . aa 25 Jan. 35 Feb. | Toledo Peoria & Western{..... 100 15.2... 14% Jan. 2012 May 
California Paciticf.............. 100 = he anes 10 Mar. 11%May = Toledo 8t. Louis & K. City§ ....... 1518 17 Aug. 191 Aug. 
Cedar Falls & ee hidinshecuill 109 3 7 2 Oct. 5 Feb. Virginia Midland............... Oe eae Jan. 53! Ma 
Cleveland & Pittsburg......... 50 ....../...... 154 Mar. 157 Jan Miscellaneous Stocks, 
Columbia & Greenville "100 ? S443 paianaite 25 Apr. 35 May | AdamsExpress................. = 114942 cian 147 Oct. 156 Jan. 
Des Moines & Fort Dodge..... 7 #5 Feb 91g May ank Notef......-... 4219 July 42% July 
tenses sdpasecossss ond 15 25 #18 Feb. 27 May Cattle Trust] ........200| sescce 10 Jan. 1512 June 
Duluth 5. & Atlan.{..... 100 64 8 , 453 Mar. 15 Feb. Oil Co.J....- 100 ¢ 28 aoe 17 Oct. 32 May 
SS ctieiaiehintis qimepedidialll a 23 20 Apr 244 July £_Preferred{..................-- 100; 40% 41% 38 Oct. 7> Mar. 
Flint & Peso Marquette iiaaial 100 24 25 22 Aug. 384 May American Express............. 100 113 116 110 Sept..120 May 
ERT SD site its 93 9553 Mar. 103! May RR 100! 82 83 82 et. Jan. 
Georgia Pacific{ ............... 00 11 11 June 14% Mar. Co., pref ..100," 9312 100 | 98 Sept. 100 Sept. 
Green Bay Win. & St. Paul....100 ...... 8 31. Jan. 107, May Company.......... 100; 26 .......| A tr — 36 : = 
Houston & Texas Central...... 100 2 3 23% Sept 7 May Columbus & Hocking Coal..... 100} 237%, 24 33 
Mlinois Central leased lines....100 90 ...... 95 Oct 991g Mar. ‘Commercial Cable.............. 100 102 102 10% Sepi. . i —S 
Kanawha & Michigan.9........ 100 15 17 10 Sept, 16 Oct. Consol. Coal “ Baryiand cache 100 2 23 2215 Jan. Aug 
Keokuk & Des Moines......... 100 3 5 6 June 6 June | Laclede Gas pref............... an 5d 52ly Aug. rt May 
| RET ET: FS, See 742 Sept. 13144 May Lehigh & W tikes. RE 22 25 23 June 25 Jan. 
Kingston & Pembroke......... 50?t = nihaied 11145 Oct. | 24% Jan. Maryland Coal................. 100 14 16 | 13 Jan 16 — 
Louisville Evans. & St. L...... 100 | 31 29 Aug. 31 Aug. Minnesota Iron................. a cansce 85 80 May 91 Jan 
| rE 100 60 65 58 July 65 Aug. NewCentral Coal............... 100 9 11 , V7eApr lle une 
Louisville 8t. L. & Texas... ...100? 3014 a 30 May 33%4%<Aug. Ontario Silver Mining.......... 100 t 454 ...... 36 Jan. 47 Oct. 
Mahoning Coal. ...........0.0. | ae eee 6742 July 75 May OregonImprovement.,pref....100 ...... ...... 90 Mar. 100 Apr. 
tt tite enehts aaheewaiel ena pee 115 July 115 July Pennsylv Sy Mi. cnesesceness a ——- 290 June 301 Sept. 
Mantattan Beach Co..............- 4 6 413g May 7 pr. | Phila. Natural Gas............. ES eee 5842 Sept. 66 Jan. 
—_——~ on & Onton..-..100 14 |...... 10 Jan. 15%4Apr. Postal Telegraph —Cable .. a 37 | 40 31 May 35 June 
ST etait idipes eaneedl 100, 90 |....... 82 May | 9042. Mar. , Quicksilver Mining............ ...100 7 8 6 Feb. 91g June 
Memphis < & Charleston......... | ae Bere 58 Aug. | 64 Apr. ins tinea needa 100 40 ail 35lo Feb. 4312 June 
Mexican National.............. ES HES 4% July R14 May Texas Pacific Land Trust...... 100 15 19 18% Apr. | 23% May 
GD MEDD  ccrccccescee sve ae eee 149 Mai. 115615 June. U.S. Express................... 100; 6812 ...... 65 Sept... 90 Jan. 
Newport New s& Miss. Val.% .. -100| AS, CPR 17% Keb. | 18 Feb. Wells, Fargo Express........... 100, "140 143 135, J an. 150_ J une 
NEW YORK STUCK EXCHANGE PR tCES. —STATE ‘BONDS OC OTOBER 10. 
eg ’ 
SECURITIES. | Bid. fAsk. | SECURITIES. | Bid. Ask. SECURITIES. | Bid. | Ask. 
Alabama—Class A, 4 to 5..... oe 1034. 106 | Missouri—Con. —Fund..1894-1895, 110 | setaud South Carolina—6s, non-fund.1888 4 5 
+ 06 106 112 |New York—6s, loan........... 1893 109 |...... Brown consolidated, 6s.....1893 99 |1004s 
Ee 1906 EE 104 OE Ee ee manne 1893 a = Tennessee—6s, old...... -1892- 1898, 67 | ..... 
Currency funding 4s........ 1920 105% 10819 North Carolina—6s, old......... J &J | 42 Compromise, 3-4-5 -6s......1912 77 |.--««. 
Arkansas—6s,fund.Hol.1899 1900 10 | 20 Dt Mi ccehsscaseeenswe sacece| ceodes - tad qottroment, sae 1913; 104 |...... 
do. Non-Holford 145 175 || New bonds, J. & J....1892 1893 TRE Be EN ae oe ° 
7s, Aikansas Central RR........ 7 10 I 4 is nc ceeneeceeguauene 2 i 6 38 isis iia phate me cial 1913 Zl 73 
Georgia—7s, gold ............. a ae Special tax, Class 1............... See, - SS “pees Fee hee . 
Louisiana—7s, cons........... Bee! BOS heccoes ne GB... ceccccceses 1910; 97 101 | 6s, consolidated bonds. .......... | ccceee sese oe 
Stamped 4s...........-. seurapaces ee © GP . Hi: Bisbee secesqestavectaevesoscnl 1919; 123 125 6s, consolidated, 2d series,rects., ...... ------ 
Missouri—Asylum or Unive..1892 103 |...... Rhode Islanii—6s, cou..1893-1894) ...... 2.2...) 6s, deferred, trust receipts. - a cata |} 8 91g 
. ' pital 
New York City Bank Statem nt for the week ending Oct.| paves. >» + ae a | Deposice.+ viven| Qlearings. 
4, 1890, is as follows. We omit two ciphers (00) in all cases, a —|— —--—— — .-— —|— —|, — 
W. VYork.* < bd ee R | aula 
BANKS. Sept. 6 ... 129,799,8 394,975,1/70,218,7 25,432.9 383, 399, 3/3, § 33,3 589,421,3 
{00s omitted.) Surplus.| Loans | Specte. | Legals. | *pustts eT A aad 120,799,8'393 160,0/67.842.3 24,633,5 333.250,9/3,702.7 729,990. 
eueteme a ——-— | “ 20 ..\120,799,8'392,631,6|76.417,2 22.933,7 339,932.38]3,583,3 825,699.6 
os --/120,799,8)/ 394,02, 1/93, 397,3 22,337,8 406,333,3)3,431,9 729,213,5 
Mom Tork. os otis 120, 799,3/401,338,8'93,798, 3 20, 906.9418, a 507,35 764 583,1 
sccece- o .* 
—o Sept. 30... 64,685,4 153,551,8 10,329, 7 4,613.5 129,739.4 3,206.7 87,123,0 
tteeeeeee - * 27....| 64,6935,4 153, 770,4'10,056,1 4, '393, 3 123, 32 86 3,22:.5 89.445.4 
Ot. 8+ <) 64,635,4) 153,692, L| 10,3 34, 2\ 4, 1394,3, 13 2,599,6 meets yorrsenneet 
sation Sept. 20.. | 35,793,7 48 ee ry: 22, 822,0 93,402,0 2,143,9, 72,132,8 
henetind 27... 35,793,7 4 23, 538.0 94,303.0 2, 123; »)| 70,383,6 
saat Oct. | 35,793,7 93, 026:0 24,442,0 94°933,0 2,134.0) 79,283, 0 








cee eee oem ee 
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* We omit two ciphers in all these figures. 
delphia, the item ** due to other ban«s.” 


City Railroad Securities—Brokxers’ 


+ Including, for Boston and Phila- 


Quotations, 

















Atlantic Av., B’klyn.St’k.{125 ,130 (Drv nom E. B’y & 8.— 
en. M.,53,1909...A&0\105 {107 || Scripés.. -...... FEA. 
ai’ckerSt. & Ful. F.—Stk.) 24 27 Cight ee abepimotio -egeee 
lst mort., 7s. co 1900..J&J/112 [115 || Ki hthA v.—Serip, 63,1914 105 109 
3r’dway & 7thAv.--St’k...195 (200 (42d & Gr’nd St. F’ry—Stk. 2 250 
lst mort., 58, i904 JI&D 104 |106 lst mort., 73, 1893.A&0 108 |....6. 
2d mort., 58, 1914...J&J) 103 105 ||424St. Manh.& St.N.Ave.' 43 |" 45 
8’way list, 5s, gu wwe 241 103 lst pees. —t. = M&S 114 116 
2nii 5s, int. as rent., ’035.| 93 93 2d M,, income,63....3&J; 55 ; 60 
srooklyn City—Stock.....'163 |165 ||Honst’W.St.@ B.F’y_Stk. 200 |--<. 
st mort., 5s, 1902.. 100 |105 lst we} 78, a ong si {388 107 
B’klyncrosst’o 5s., 1908108 |110 ||Ninth Ave ... .... 105 {110 
Bkn. C’'y &N’u5s, 1933 Jas 10) 102 '|Second Ave.—Sto ane A15 1125 
Jentral Crosstown—St’ 55 / ...ce,| 1st mort., 5s, 1310: “M&N,105 |107 
lst mort., 68,1922. M&N 118 120 ||Sixth Ave.—Stock . eo. cee. 200 1218 
Jent. Pk.N.& KE. Riv.—Stk.|122 1yp ist mort., 7s, 1590. T&F 105 1106 
Consols. 7s, 1902 ...J&D117 Taird Ave. '—Stock, ..ceee -|290 —— 
ry Dk. E.B.& Bat’ —Stk. “*#eeee ls t M., 3, 1937. soo dO &J 102 110 
lat mort., 78, 1893..J&D 102 ia ||? wenty- “hind St. —o< 230 |..ccce 
lat mort.. 73,1893. .. .'105 ‘107 

















Bank Stock List—Latest prices of bank stocks this week. 





BANKS. Bid. Ask. BANKS. ) Bid. 





Am. 
Ex. 








Ask. BANKS. 


Bid. ; Ask 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES, 









































































































































. [e Share Prices — not Per Centum Prices. Sales | 
Active Stocks. . of the Range of sales in 1890. 
7 Indicates unlisted. Saturday, Monday, Tuesday, |Wednesday,| Thursday, Friday, Week, - —— 
Oct. 4. Oct. 6. Oct. 7. Oct. 8. Oct. 9. Oct. 10. shane. Lowest. Highest. 
. & 8. Fe (Boston).100| 36 367g) 3473 36%: ~ 355g 364) 33% 36 33 341g 33% «3458 83,637, sy tik > re 15) 5053 May 21 
& “ *§ 6 55g 5g 55g 5g Ss dlg «Sle 200, lg Mar.11; 914 May 15 
(Balt.).100|\*103 104 /|*...... 106 |*102 104 j*...... I énense 105 —e arr 9712 Jan. 22)10714g May 23 
«  ncheas dgeeeed aseata e05kee TE Vitiniadll tind wiacdel innese Késchel neeiin-eeenedh  seneeh 126 Mar. 20/130 July 
“6 a) ,' ance se -.  — et Sey SPL ee es 15112 Jan. 14/118 Mar. 28 
(Boston).100| 200 200 | 198 202 | 198 19819| 193 198% | 197% be 198 199 700'197% Oct. 9/2314 Aug. 14 
6 ET vache tp ie: a: So Dae - Tt ae Be” Piecess Bee W acikase an 2” esate 168 Jan. 155177 July 11 
as 100) 205 20519) 205 206 205 205 204 205 "268 203 205 206 383:189 June 30\235 Apr. 8 
as 100} 18% 18%) 184g 18% 18% 19 | *18 181g; *18 i8lg) *18 19 171 144. Jan. 9) 23% July 21 
os pe 36 3712} 36 3644| *3510 361) 36 36 341g 354] *35 LL... 057, 29 Jan. 3) 45 May 2 
Qui s 92% 94 917% 9318) 91% 9318 DL 92 89% 91 91 92 15,166 8912 Oct. 9/1114 May 
& Bt. P D. (Phil.). 100 62% 635g) 607%, 62 613; 62144; 593g 617%) 58% 59%) 59% 60% 17,500 58% Oct. 9) 7914 May a 
& W. Mich. (Boston). 100; ....-. ------| --- sae cts see| cece ee ceee ee! cceeee cece] -oess- -2--:- caiytct Po ere | 27 Feb. 19) 4612 May 
& Cleve. 50! 26% 27 25149 26 2644 264) 27 £27 25149 264) “2549 27 | 675 2314 Mar. 13} 33 May 21 
& ée — ee ee ee ee, ee Ee ee .< eS ee | 6% Jan. 6) 12 May 
os 24 ff a “eee a ta ll 2 *22) 26 Cj 5U; 22 Apr. 22) 29% May 29 
Eastern......... .- (Boston). 100 "a eenges "a | ‘“neine ._ 169 170 |*168 ...... 169 169 | 102/:126 Jan. 2173 July 16° 
» Fitchburg pref. oo. oF 87 8687 87 87 87 87 87 887 87 = 887 si=F 207, 8212 Jan. 2) 95%4 May 21 
Fl. & Pere Marq. o 100 séko clas. ainaaieiiin 4 rr 25 *22 253 22 22 2 22 . 200, 22 Oct. 8 39 May 2 
Preferred “ ae 93 92 92%g/*...... SE edsiienl ti OD pncgee wniaiell *90 3 8=— 9215) 20| 91 Feb. 10104 May 2 
Hunt. & Br. Top. (Phila ). tT  cneees 2 *23 24 23% 23%] *22% 23%4)*...... 23%! *23 23%) 20, 15% Apr. 1 24%Oct. 1 
Preferred Dal casene 48 47 47 *4714 47 471g 4710) 46% 47 47 AT 1g) 620| 42% Mar. 24° 4910 May 16 
Lehigh Valley “ 50) 517% 517) 51% 51%) 517% 52 5153 5178) 514 52 Dl%, 5138, 41,172 5148 Sept 15) 5416 May 19 
Maine Cantoal (Boston). re Be. fF exsece Be. eceses kD Sear _ ee ' ££ eer 130 Feb. 10156 Junel6 
Mexican Central 100, 2415 24% 24 24%| 24% 251g) 241g 25 23lo 245) 237% 2414 19,057 17 Jan. 20) 3l4oJune 5 
N. Y. & N. Eng. - 100| 415g 4248) 41148 42 417%, 4248) 41% 41°5;)5 391g 40%; 405% 41% 8,658. 39138 Oct. 9) 5233 May 16 
Preferred. . os ‘100; 118 118 116 117 i. Z- . a. . oe a, or 11773 1177. 142;:113 Jan. 3/121% July 17 
Northern Central (Bait.). 50, *G6 GB%i *GG i GBM) ....cc ccucc- *66 683) ‘66 68%! “G6 G68%)  ...... 65144 Apr. 28; 71 Jan. 6 
Northern Pacifie (Phila.).100| 285g 29%) ,.28 29 235, 29 277% 235) 2619 277%) 27% 284! 10,697 26% Oct. 9 39%Juneld 
Preferred “ 100| 7410 75%9) 735g 747%) 741o 7514] 731g 74%) 72% 73lo) 73% 7444; 17,781 71% Mar. 19) 86 May 19 
Old Colony.... (Boston).100| 168142169 | 169 169 | 164% 169 | 169 169 | 168%2168%/*169  ...... 5116219 Aug. 28179 Apr. 29 
Pennsylvania... (Phila.). 50 2: 5238) S21le 5233) 521g 52%) 52 5214; 52 521s! Sz 52i4} 7,733; 52 Oct. 8) 5643 May 1 
Philade). & Erie. was as 34 34 *334g 35 34 a tbsonen 34 33 33 \*-- 2-0. 331g 515, 2673 Jan. 2 36% May 21 
Phila.&Reading “ 018 >14 181316) 187)4 19lyg)/19'y_ 193.) 1812 1938) 17 1833) 17% 18 5)! 72,686 17%2Oct. 9 24516 ed " 
Summit ey (Boston). 30 < rer ee ereegpreare: ie SE ees Ber eee ee ree "600. 5 Sept. 3 8 May 
Union Pacific 100 52 5253) 50% S5llo} 515g 5218) 504 51%!) S514 Sly) 52 52%; 3,546 504 Oct. 6 6853 Jan. 24 
United Cos.of N.J.¢ Phila. _—_ ag > biihiekel 230 230 |*230 230'| 230 230 |*230...... 230 230 54 X22512Mar.21 23353 Aug. 21 
WesternN.Y.&Pa/(Phila.).100| *87%g ...... 9 9 9 9 873 8%, 8 8 84 8) 1,065, 7% Mar. = 12144 May 27 
Miscellaneous Stocks. 
Bell Telephone ( Boston). 100, 220 221 221 221 223 223 221% 223 222 222 222 223 215199%Jan. 2 oso June 12 
Bost. & Montana “ 25) 544 55 5444 54%) {52% 55 5233 52%) 50lo 51%;) 51 52 3,504; 44 Jan. 30; 68 June 9 
Butte & Boston.. as 25; 17 18 17 17 18 18 17 17 16% 163%, 17 174% "815 1115 Feb. 24] 2653 June 2 
Calumet &Hecla “ 25; 300 300 | 300 302 |*300 305 | 300 302 | 300 3Sv3'%! 298 300 80249 Jan. 28|\323 Junel8 
Canton Co....... (Balt.).100| *54 5419) *54 5410) 54 54 ([*...... D4 | *5310 54 *531g 54 30 53 Junell| 54% Sept.19 
ConsolidatedGas ‘“ 100) *50%3 51 50% 5078) 5033 50k!) 50% 504, 49% 50 50 50 9410; 44 Mar. 19) 57% Feb. 11 
Erie Telephone (Bosion).100; 42 48 481, 49 49 49 49 49 48 49 48 48 977| 37. Feb. 11) 54% Aug. 4 
Lamson StoreSer. “ 30' 30 30%) 291% 30%} 30 #30 30 50 30 30 | *29 30 525; 25144 Mar. 6) 37% Jan. 6 
Lehi’h Coal&Nav. (Phil) 50; *5238 5233) 5173 52 5173 517%; 51% S17 Sl 5173, 51% 517% #«+31,042) 505gSept.15) 54 May 22 
N.Eng. Telephone (Bost’n)100 ._ , aes SS 32); & .—lcr Ee UO , 19, 45 Apr. +2 55 «Jan. 28 
North American. (PAil.).100| 35 35 337 34358) 3453 351lk) 32% 34 321, 33 33 335g 3,300, 32% Oct 4714 Sept. 2 
Sugar Refineries (Bost’n)100| 7733 7758) 75% 7733! 76% 7:8 7633 7744) 7614 7733, 764 77% 20,856; 50 Jan. 10 945g May 21 
Thomson-H’nEl.§ “ 25, 501g 50%) 51 51 511g 5138} 50% 51 50 51 51 514! 3,063) 4713 Sept. 8| 6944 June 6 
Preferred... ... tees 29, 26 26144, 26 2614) 26% 264) 261g 2610) 264% 2261) 261 2614! 901} 2544 Sept.17| 27 May 28 
West EndLand... “ cat 25 24 25 24%) 243; Qtlp 24%) vdly VAY 24 2478 5,180! 231o Jan. 22} 32-2 May 26 
Inactive Stocks. Bid. “Ask. Inactive stocks. Bil. Ask. Bonds. | Bid. | Ask. 
Prices of October 10. | ‘Thom. Europ.F E.Weld4| (Boston) 109 naan 78 Penna. Consol. 5s, r......1919, Var, 111%) __._.. 
w = | Water Power......... a | Collat. Tr. 449 g....... 1913, J&D_ ...... 10712 
Atlanta & Charlotte (Balt.).100 97 | 98 Westinghouse Elec.{ 130 30 | 32 |.Pa. &N. Y. Canal, 7s...1906, J&D ...... 129 
Boston & Providence (Boston).100, 253 256 Bo-ds.—Bosto ia ~~ & ° Seer 1939, A&O ...... 114 
Camden & Atantic pf. (Phila. Ds BN cendselececve At.Top. &S. F. 100-yr. be. i589. J&JI § 8144 82 Perkioinen, 1st ser.,5s.1918,Q-J 101 |...... 
Catawissa............ POR Probes gy income 5 g., "LOND. Sept. § 565, 57 Pnila.& Erie gen. M. dg. 1920, A&O; 112 |...... 
1st preferrei...... “ 60% Burl Mo. River Exempt os, J&J 5115 116 Ger. mort., 4 g....... 1920, 0, A&O;| 100 |._..... 
2d preferred....... - an MP ledanne ' Non- ay aly 1918, J&J 5106 Saabs Phila & Read. new 4 £.. 1958, J&S zs 31 
iE (Ball.). 50, 53 | 54 Seared TAR 1910, J&JI § 9049'...... 1st pref. income, 5 g, 1958, Febl 65 |... 
’ “ RH Seer Chic. Burl, & Nor. 1st 5, * ~~ ‘A&O §...... 102 2d pref. income, 5 g, 1958, hen : ity 451g 
- (Boston) .100, 117% 118 2d mort. 6s...........1918, J&D 5100 101 3d pref. income, 5 g, gree Feb EE es 
100 118 118% Debenture 6s......... 1896. J&D §...... ey i SE iattemnaauned 93, A&O 110772 10755 
Rive o Beet We lecease Chic. Burl.& Quincy 4s..1922, F&A )...... 92 Consol. mort. 76....-. 1911, 3&D — 
cg ah ‘Br. (Phila. ).100 170 173 Iowa Division 4s..... 1919, A&O 9) 93le ...-..- ' Consol. mort. 6 g...... 1911, J&D, 119 |..... * 
Ports.Mt.Joy&L. a ae : leewaed | Chic.& W.Mich. gen. 5s,1921,J&D) 92 92% luguereanvan ls. 6 g.,1897,A&0O 101 |..... a 
C’y Ft. 8. & Mem. (Boston) .100 caiieied ianeonia re of Vermont, 58.1913, J&J §...... 8813 Con. M.,5 g..stamped, 1922,M&N #101 [|77777" 
Ft 8. & Gulf pf. et end Current River, Ist, 5s..1927, A&O )...... -..--- Phil. a Wilk » ee Sf’. ee em 
Mem.& Birm. “* Fae ar Det. Lans. & Norn M. 7s. 1907, J&J §...... 110 _~—sC— Pitts. C. & St. L., 78. .-1900, F&A, 119 |...... 
Schuylkill..... (Phila.). 50)t...... 6933 Eastern 1st mort. 6 g., 1906, M&S §12419125  Po’keepsie Bridge, 6 ¢.1936,F&A 179 79% 
& hei F , es Free. Elk. & M.V., 1st. =. 1933, A&O $121 ....... Schuyl.R.E. Side] st5 g. 1935, J&D' t...... 108%, 
(Balt.) +4 saantiel  eoiaed ~ ‘Unstamped Ist, 6s....1933, A&0 §120 |...... Steuben. &[nd.,lstm.,58.1914,J&J) 2.2.6) 02 2.. 
1 (Phila.). eile 7012 K.C. C-& Bpring., ist,5g.,1925,A&0§ 95. 99 United N. J.,6¢........ 1894, A&O) ...... hentia 
al... 80 5540 56 K.C.F.S. & M. con. 6s, 192 8, "M&N $112 ° 113 Warren & Frank, 1st a, 1806, F&A, es Heals 
mem - (Boston) . see ..-.-- 139% K.C. Mem. & Bir.,1st, 5s, 1927, M&S § 97% 977% Bon ds.— 3.—Balt Ores | 
(Phila.) . &51g 86 = K.C. St. Jo. &C. B., 7 1B. LT o GONE Oc cccce| ccccce Atlanta & Charl 3 19 J&I 122 (122%, 
Reeliiaeticeanie (Balt.) 30 secece coeeee Le ROCK & Ft. 8., lst, 7s. 1905, J&I §......' 99 Income pean "A&O, 103 ‘106 
(FREE) SO) ..cccciccccee Louis. »Ey. &St. L., 1st,6g. 1926,A&0 §108% ...... Baltimore & Cate + 1935, A&O 100 O01 
EE insenl stdunce , a ™ FF eeeeee 1936, ~a&O )...... baeas Pitts. & Conn., | .1925, F&A 106 107 
Reialinliel dices: cheicie (Boston). 100 ...--- 8 | Mar. H. & Ont., 6s.....1925, A&O §...... ....... Staten Island, 2 138. 1936, WET *<seeelsesnns 
saeone 68 69 cS  aeeeaeEes 1923, J&D $i00 ...... ‘Bal. &Ohio 8.W.., ist 4log. 1990, J&J 99 991g 
(Balt.) 100} ieumneduliin Lautan ' Mexican Central, 4 g.. 1911, J&I 724, tb CapeF.&Yad., Ser.A. ,6g. 1916, I&D 105 
saseue ” 100} ......:......:| Istconsol. incomes, 3 g, hon-cum. 38 38% Series B., ean 916, J&D 10215 103 
slienienineh iting’ (Boston). 50, ...... 91 2d consol. incomes, 3s, non-cum.'}...... 25% Series C., 6 g........-.1916, J&D; amie: mae 
sneeekinnie ” 5U) 85% 86 N. Y. & N.Eng,, 1st, 7s, ry J&I $12 ....-., Cent. Ohio, 442 g........1430, eee we 
a aeaidiiainie sidin (Phila.). 50) ......; 58 Ist mort. 68...........1905 S&S 115% 1164 oa. Col. & Aug. Ast 78.1895, J&J 1168 
e [Fa | 40 _ i FF a 1902, "F&A BOO ccccce Ga. Car. & Nor. Ist > B-- 1929, J&J| 109, [108% 
(Balt... 50 12 14 2d mort., scaled, 5s. . "1902, F&A! RE ABN North. Central, gold 6s, 1900, to71 115 115% 
mi 100, 106 109 O — & L. Ghee Con. 6s. 1920. A&O\§...... 104 Gold 6s of 1904............-. J&J 11742118 
- Bee BPO. lecccce J. ap soneteennenes 192 20, Ee, FT _ Series A, 5s....... ....1926, J&J 109 (110 
.. (Boston).100 20%...... Rutland, eae 1. M&N'§...... Deedee © A eae lal 1925, A&O 106 106% 
ES - SE edie Sl iasaneiedl Wk i tadsecenssnemesh 1898, F&A'$...... ...... Oxf. &Clark.,int.gu.,6 g.1937,MK&N_ 10212 1031g 
© FRB BB heecee. ond$.— air puage el hia. 'Piedm.& Cum., 1st, 5g.1911, F&A 101 (102 
MISCELLANEOUS. _| Alleg eny. Va 8, 1896, J&J| 109 |...... Pitts. & Connells. Ist 78.1898, J&J 116 ‘117 
tiejitiiates (Boston). 29, 5% 68 Atlantic City Ist 58, &., 1919, M&N| ......,....... Virginia Mid., 1st 6s.. ny M&S 115 ‘116 
ee "s 25, 204 ...... Belvidere Del., 1st, 63..1902, J&D} ......|...... 2d Series, ees M&S 114 115 
--- (Balt.). 25 80 | 83 | Catawissa, M., 78...... 1900, F&A} 11722222: 3d Series, 6s.......... 1916, M&S 108 108% 
oecceee (Boston). 50, 34% 36 Char. Cin.& Chie.1st 5g, 1947, Q—J| ............ 4th Series, 3-4-5s.....1921, M&S| 80 | 85 
itt « 1v 51g ......' Clearfield & Jeff., Ist, 6s.1927,J&J, 117 |....... 5th Series, 5s.........1926, M&S 101 101 
* “ 10, 20 | 20% Connecting. 6s...... 1900-04, M&S! ...... iain West Va. C. & P. 1st, 6 g.1911, J&J) 109% 110 
6 25, 12 1233 Del. & B’d Br’k, 1st, 78.1905, F&A 130 |...... | West’n N.C. Consol. 6 ¢.1914, J&J, ...... wees % 
ne: ss 25, 19% 1953 Easton & Am. IstM.,5s.1920,M&N, 114% 115 Wilm. Col. & Aug., 6s..1910, J&D' 118 120 
m’sBayL’nd “ ie ae Elnir. & Wilm., 1st, 68.1910, J&J. ir seenae MISCELLANEUVUS. 
Mining........ “ 25} 47%, 5 Hunt. & Br’d Top, Con. 5s. 93, A&O 10019101 | Depinane cae Hall 6s.1900, o—J) 120 121 
Steel f........ ve ge Sy ae Lehigh Nav. 449s. ...... 1914, —J 108 one Funding 6s............ 1900, . —J 120 121 
Mining. . o ee Presie 2d “6s, NET t+ +4 &D 112 ....... West arya RR. 6s. 7902.5 &J 122 (123 
guar. 4. (Phila.) . 100 75 ......, General mort. 419s, ¢.1924,Q—F ...... 103 Wee? BG... cacccdcves 1916, M&N 128 (128% 
10. 100 2029 ...... i Valley, lst 6s...1898, J&D 238 mites Funding 58........... 1916, ’ M&N 128 128% 
mninnod (Boston). 25 4012 ......, 2d 7s8...............--.1910, M&S 132% ....... Exchange 3198........1980, J&J 104 104g 
ailials la 6 ere he Ay 6........-.....1923, J&D t133%2 ...... Chesapeake Gas, 6s.....1900, J&D 10919 110 
9 100 220 222 = “x lst, 78.. --1896, M&N 116 ....,.. Consol. Gas, 68.......... 1910, J&D 115 115% 
ca he se $5| ......\317 oe” ee "ae ee eS ae 
salad “ 25 191 195 Remeasteanin gen. 6s, c act Xe 1361. Equitable Gas, 63 Dandie 1913, A&O 106 (107 
o 100 185 200 Comeol. 66, C......2.2ce 1905. Var ...... 121 Virginia (State) 3s, new 1932,J&J 67 | 671g 





* These are the prices bid and asked; no sale was made. {| Unlisted. § And accrued interest. +t Latest pricejthis week. {Lowest is ex-div. 
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NEW YORK STOCK EXCHANGE PRICES (Continued).— ACTIVE BONDS OCT. 10, and since JAN, 1, 1890, 
























































































































































Clos’ng| Range (sales) in 1890. 
Clos’ng'Range (sales) in 1890.}| Featesat| one 
Inter’ st pric |RAILROAD AND MISCEL. Bonps. | 470 Price a 
RAILROAD AND MISCEL, BONDS.) D007 Oct. rio. Lowest. | Highest. || Period. Oct.10.| Lowest. | Highest. 
At-Top.&8.F.—100-s1.4 . 19895 a7 | | Bue Ook | $6. ay lay Gontral xtcon: Ce lousint “& N 102tb.|101 35 May |10453 Aas 
Adi aac WD ine, 65-1910) | 18 | 12° dan. | 244 May | ist coupon, 75...-:---1908.g & J198 'b126 ° kept. 132,” May 
Guaranteed, 4 g........-- 1937, J & J_76 b.| 70% Feb. | 8212 May || Deben. 5s, coup "1900|M & N126 b./124% May (128 Apr 
Can. South.—Ist guar., 58.1908)J_ é Soe Oe Bonk. Woo ary N.Y, Te ee 1937/A & O| 91. || 90%4 Oct. | 97 Jan. 
pepenons cnaneceousees | 4 _— . E 
Oustral wen J.—Cons, 78..1899} Q—J 11532 (1151s Oct. 122 Jan iN. Y. Lak We isi, 6a. 1921/7 ys csace 131 peg 345; Ape 
Consol., ak te 1902, M z N *123 b.. (124 Oct. 128 Feb x La dg . ’ 23 F & A/108 b. 107 Sept. 112 ay 
General mortgage, Dg... 1987 J & J*110%b.110 Sept. |113% Apr + Le eee “Ist,con.72.1920 M & § 134% [134 Sept. 1391 Jan, 
Leh B.,con.7s., as’sd. até Q—M 112 133 Mar. 116 Jan AS kK, a St,con./g 1893'\J & D108%b./107 June 11024 Mar, 
ne ner Ee na "1B21 gy 7 109 P/IOT Bent 10% See : Console § ga occonesc ASDA & OUT ID.|TI9 May 1229 Jan, 
m. Dock — oe > 2d consol. * ee 1969, J & D 9944 | 9833 Mar. 107 May 
Central Pacific—Gold 6s...1898\J & J115_ b.112 Jan. |116% Mar gees es 1914/M & 8,1107%ga.|11014 Sept. 113% Feb. 
-—Mort. 6 -1911/A & O112%b.\111% Oct. [118 Feb. | Ont. & W.— st, 6 g.. ! . 
Tet consol, 6 Bn .- 1939 M & N'100%9.'| 9914 Oct, 19312 Apr. || " Oouseld t, 5g..... etre 2 D100 9629 ios 101% Juno 
R.& A.Div.,1st con.,2-4 g. 1939'5 & J, 68 b.| 67 Sept.| 732 June mY. Sus. AW. Mh per g 1910/4 & 0111210b.1113 Ape. 118 Feb. 
do Istcon.g.,4..1989,J & J'......-. 82 July | 82 July z idland of N. J.—6 c;--iseoly & \*@btunl oa One 094 Jane 
92 com... B-A @....ccccoce 1989, J & J*74 a.) 67%Apr 77 May orf. & W.—100-year, 8-3 991| & J116 b.1113% Jan. 119 June 
Ches. O. & So. W.—6 g....-- 1911,/F & A*106 b./10719 Aug. '11312 Jan. | North. Pac.—1st, coup., cee 4 5111 p.1110% Apr. 116 ‘Aug 
“Debeutune Secs. 119.M fe N 10200), 101% Aus. 105% Apr. | Gentral, Bd, coup’ 6 g--.-1987 3 & D1094b/109 "Sept. 1134 May 
eee N 10: . ’ 8 aie | to 
Denver Division, 48......1923 F & A) 904p Bot Ook | 26, Suny || canta mart, 5, S...-...-1808 & Di Si | Sere One | 8 110% Apr. 
s..1927 cN . ; <3 1 
Chic SE Il ist, &1.,68.1907|J & D113 b./1163s June 118% June | No. Pacific Ter. Co—6 #... “Sepals Tits elais%c Soy lla? fee 
eek Rg eg 19a7/M & Ni 98 bl OS Foo. [100 Jah |'OhioSoutherne let Ge. 1ost/y & DOs b.ltO4 * Bonk. 114% Meo 
General susei. Ist, 5s...1937\|M & N c €  G ' “i 4 1921M &N 60 b.| 59 Apr. | 68 May 
Chic. Gas. L. & C.—1st, 5 ¢-1937|\J & J) 88 8312 Aug. | 9810 May ener mer’. isd oo 1937/5 & J|.714b.| 71 Aug.| 80 June 
Chic. Mil. & St. P.—Con. 78.1905,\J & J 124%b.|123 Oct. |1 291g May ber a I C t —ist £. 6¢..1910 J & D103 b.|10112 Jan. 1106 May 
sat, COU Neat IVE DIOS & J1134d.11214 Aus, (11835 Ape | Ore R. & Nev. Go, 16 6a.1909/7 & 4/108 DllOS -Oee ills ney 
1st, So. Min. Div.—6s ....1910,J & J 113%4b./112%9 Aug. 118% Apr. |; Co : oy ~ ° eT ta &D 99 99 Sept. 1041g Mar 
1st, Ch.& Pac. W.Div.—5s.1921\J & J10544 |1047% a foe ‘Oregon & Transcowi_6 ¢_.1922\M & N(107%4b.|103% Jen 107% Apr. 
Chic. & Mo. Riv. Div.—5s 1926'J & J*102 4.101 Aug. |103% June | Oregon ansco 8 "1921'J & J 106 b.|1053g Oct. |11024 Mar 
—5 g...1921\J & J102% (102% Oct 106 June! Penn. Co.—4 g., coupon. | ‘ 
Terminal, 5 re sh S914 5 & J Joz12b./103 | Mar. 16 mag ty et ae ee ES 
4 ,» Series A.... 1989 J & J. a. ept pr. |! —6 g..... ' G19 Mar. 
Ope As Ui Soen i eae yt tae es te (eT ESe aan asieee £8 4 1 98 Bee | ot Bam 
= Sileaocecesss ‘4 | y ‘ ‘ 
Beer Gedee—--tbep a & OUSVRIAL,, Air ia Foe eae eet “aaa aig TRONS) Stu | Bay come | Se ta 
nS EEE Sea oce a cones | ‘11081 112 Apr. || 1st pref. income, 5 g.....1958| Feb. | 65% | 62 Mar. | 8019 Jan. 
Sinking fund deben.5s...1933 M & N 1104sb.'10814 Sept. oe Ii 2 d ory ‘income 5 g.......1958| Feb. | 4543 | 42 Oct. | 5810 May 
ee BG. cone 1909 M & N106_ b./10419 May | 10812 Feb. | p fi 5c soeeee "1958 Feb, 34% | 33% Oct 9° Jan. 
einai 1926 F & A| 96%eb.| 96 Jan. 10112 June | ret. Income o g.....-. | i ’ 
Chic Peo. & St. Lonis—5 g.1928 M & $8 98%b.| 911e Jan. o* June pectpareter a “a D1sls . q4i6 °b. Lise wae 11844 June 
Chic. R. I. & Pac.—6s, coup. 1917 J & J 126%b.126 Sept.'132 May | Rich. & Danv.—Con., 6 g 1936.A & O| 87%2a.| 873 Apr. June 
Extension & col. 5s....... 934 J & J101% | 100% Sept. 10642 June | _ Con * cocee Trust621897/F & A. 96ea.| 9615 Oct. |103 Jan. 
Chic.St. L..& Pitt.—Con., 5g. 1932 $29 22 > 100 Sept. 12320 Mas Rich WP: col. trust, SE-1914M & S| 70% | 68 Oct, | 83 Ma 
Chic. St. P. M. & O.—6s... te 4 Ee | : R West Ist, 4 .1939'3 & J 72 Db.) 697% Mar. | 78 May 
Cleveland & Canton—5 g..1917/J & J 92% | 91, May 97 Jan. | Rio G. V Ozd-—Con.. 58°...1922'4 & 0106 b.11071¢ Oct, 1124 Max. 
.C. C. & I.—Consol. 7 g...1914 J & D130_b. (13014 July 135 Feb. yA ag ee 6 “toasln & N1052a.'/103 Oct. |107% Apr. 
General consol. 6 g......- 1934, J & J *122 a.117144 Feb. 12510 May | St. ‘pet rey pec g-- 1894/3’ & J110 b./110% Jam, 113 "Jone 
Col. Coal & lron—6 g ...... 19 F & A 10319b._ 103. Mar. 108 * Jan. St. 4 “3 _— » 4 1894 F & A 106%) 105 lo May 111 Jan. 
Colorado Midl'd—Con.4¢..1940 F & A| 70 | 664 Aug. | 7549 Kept. eer D png hed Ag tae oe “b.| 861 Mav. | 9833 M 
: 5 ne ar. | L.Ark.&Tex.—I1st, 6s, t’st. rec.!. 2.2... | 8d 861s Mar. | 32 May 
Col. H.Val. & Tol.—Con. 5 g.1931/M & S 80%b.| 73 Mar. | 881s July | St il 1 | 23 2215 Oct. | 3233 May 
oy enhanc 1904J & D 87 a| 73 Mar.| 89l2July | 2d, 6s, 1936, tr. rec., allass.pd.'........ tae pant 
Denner Bier. 1sk,7 rcaseee & N17 2b. 11712 May 119. Feb. | StL. Iron } Mt.—1st, 7s. 1893) F&A 108 b.102° Ang, 108, Jan, 
1st onsol., Sonne sosens & <= ») 7 an. | , wwe cere cree eeeeseee I i + 
pa Er hess Se isiais 2 Ses £1 SS peas (0S, tem | Coe neente iad Steen & siveass, hee, ay (tee gees 
Det. Mac. & M.—L’d grants. 1 i 5 om ie ler.,5¢..1931 A & O| 914 | 88 Jan. | 9512 July 
Dul. & lron Range—ds....1937/A & O 9738.) 99 July 102% Mar. Gen. Ry & lanc BT., eather 1906M & N112 112 Oct. 115° June 
Dul. So. Sh. & Ath.—5 g....1937 J & J 95 b.) 92 Jan. 101 May | St. L. / San Fe—-S6-» 1906 M & N 112 b. 111 Aug. 115 Apr. 
E. Tenn. V. & G.—Con., 5 g.1956 M & N* 106%a. a 108 Apr. } 6 &., Class B.......-.+---. 4h . ‘ 
Encxvillc & Onio~Cg. 19254 & J) 110 &/108ieJan. [113 June! Gg. ClassC....-......... 190d a Latah: iddag Pee 113? ate 
—_. BS a ed “i921 , iD 103 as Bent. iio MM y | re moral mort. 6 ¢ Ext.,6¢.1910M & N 11742b.'1177% Feb. 120 Mar, 
Ft. W. & Denv. City— aid & Di : | L, 6g -'1933 J & Jj 116%2b.| 115% Jan. 120 Jan. 
Gal.8.&San An.—W. Div. -Ast,5 g).M & N*95 b.| 93 May | 96 Sept. Ist conso ~ ae pg I & J*98 b./100 Feb, 10210 June 
Han. & St. Jos.—Cons. 6s ..1911/M & $114 b.114 Sept, 121 Feb. || Do “reduce y Be & D 90 a.| 8610 Jan oo da 
Hilinois Central—4 g....... 1952\A & O”99 b.100%4 Apr. 10214 Mar. || Montana Extension S-s | uly | 881 
Int. & Gt. No.—Ist,6¢....1919M &N116  |109%; Jan. 116% May San A. o Aten. P.—ist, 66-191617 & a geen ie Ane, | | $0 June 
Coupon, 6 g., trust ree...1909 M & § 80 a| 734%Jan. | 89 May - wae *oene eee 1909 1127 b 113% Jan. ‘127 Oct. 
Towa Central—Ist, 5 g.....1938,J & D) 834b.| 8312 Oct. | 91 May ‘shen. Vali st, 7g., Tr. a aena (| 59 b Jan. | 621s Oct 
Sentucny Contra 6.---19873 & 3°80 41 90% Oct. | 85% June |, Gong, Tr rec, neevd.1922/--..---],58 bl 48 Jan. | 62s Set 
gs Co. El.—I1st, 5 g..... | 99 db. So. Ci 9 OX COUP. L9ZY |. - 2-00. #191 | 
Laclede Gas—1st, 5g...---1919/ Q—F 78. b. 79 Sept.| 89 May | Income, So-s-eeceeree LOB. «| ASMA) Zo Jon; |108 Janes 
SE ee tee aeac-teesit & Tire, binee, See. Leh dune |iGe. Fee, Ans-65.....14 5-12/A & O11244b.1112 ‘Apr. 115% Bept 
Lake Shore.—Con.c <i 7e1900'2 s J St ea oa zaly ew may ler pgpennew om | G.-- " ~~ 38 A & O*99 b./100 Oct. 10333 Mar. 
Consol. coup., 2d, 7s ..... | 123)». 2 Sept. 1: iy |'@o. P N. M.—6¢......1911'J & 3/106 b./10514 Juiy 109 June 
Long Island—ist, con. 5 &- 1931 Q—J_ 112% (112 Aug. 118 July | So. Pacitic, 0 £...... i” & O| 90 a. 93 Oct aS 
neral mortgage. 4 1938/J & D 94 4a. 93le Sept. | 99 Jan. Tenn. “ 1. oy. —Ten. D., 1st,6¢' A . | 
Magpie Sue eee igees & PUPS, |e Oa ite Mar, | ira. bir- Seg n-abUne & al | SB, Oe, age dae 
& Mob.—Ist, 6 9: 0 11544 Jan une | See & Gocceces ’ ‘ 
N. ya 6 , 6 g...1980/J & J108 b..106 Jan. 110% a | 2d, ingome, 5 # peeesousesd tatty ag a * 1332 ae. o7 yay 
oa yee tia 91913 & D 113% 113 Jan T16t M May ‘Tok As A & Gr. Te “Sa. 1921 3 & J 107b.107 Jan. |111 June 
Ny eer. | n. . eee ‘ 
Seen cee he aatstay Site elite tee (ig fee [ae Soe Gee Se teeed & gee blieg den: [gee Bae 
uis. . A, "—I18 6s. 4 ug. Je ad aaa : Py 
ee Senne 1916 A 0°98 D954 ADE 105 dan. Tol StL & Kan Ce IMGT & B99, a Stes Oct. [101° Jam 
Louis. St. L. & Texas—6 ¢.- -1917/F & A100 9744 Feb. |104 July || Union Pacitic—6 g.... ..... 1993'M & 8/110 b.l110 Sent, {11634 Feb, 
Metro. Elevated—Ist, 6 g..1908'J_ & J/11342b.112 Jan. 117 May || Sinking fund, 8s.......... i gb a 11019 May 11244 July 
eB 1899M &N107 (105% Feb. |110 Apr. || Kansas Pacitie—Ist, 6 ¢.- 1895/8 & D‘112%4b.1110 > Jan. |113%4 Maw 
Mich. Se 0. ee See ee Sul, litte Mn, || Denver DIN o.oo @ mika “Dink See lna70 Mae 
il cwninmnesnsvcnii | 0 ee ee eS Gececese ‘ 
Mil. Lake Sh. & W.—1st,6g.1921M & N121 = /119%2 June 125 Apr. 1st consol., 6 £.-... .... 1919. M & — = ify 110% 7 
Exten. & Imp.,5g....... 1929 F & A100 b.'100%2 Oct. 105% Jan. || Oregon «hee A$ sonal & Gl ee 90 Oct. | 9534 Jan. 
Milw. & North.—M. L., 6s..1910|J & D111 _ b./10912 June 11319 May || Or.S.L.&Ut hN.—Con.5 g.191! af DI 85 84 Sept.| 88 Aug 
ti leet vm 5 aa te ale gk A Se ad eh Aug. 
M.K.&T. —New4g. whenissued'J & D 77 4% Oct 82 June'!'Union Elevated—6 g...... p+ tA oo oe as * Moe B8lg aor 
New 2d 5s, when issued....... [J & D 44%2b.| 432 Apr. | 5573 May | Virginia Mid.—Gen. m., 5s, ey & Ni 87 b.| 86l2June| 90 Abr. 
Consol., 6 g., trust rec....19203 & D 79 | 7212 Jan. | 88% May - auewel wee Secs “hee Te 105% Apr. 
Consol., 5 g., trustrec....1920'J_ & D*682b.| 612 Jan. | 7612 June Wabash— lst, 5 ¢ ta eteeeeees 939M & A| 7613 | 75 Sent.) 86ls Jan. 
Mo. Pacific—ist, con., 6¢. 1920M & N 108, b. 109° May 113° Apr. || 2d mortgage, 5 g........ eeees 31 37 bl 4h Booe| 87 Mee 
i oe 906M & N 114%9b.113 Sept. |120 Apr. || Debent. M., series B.....1939 J & B 3 1103 Aug. |1065 June 
Pac. of Mo.—1st, ext., 4 ¢. 1938 F & A 97 b.| 95 Aug. 10112 Jan. || West Shore—Guar.. 4s._..- 23613 & J 58 bl a%3 6 1021, June 
94 wmort., 7s.............. 1s91J & J101%b. 100 July 103 Mar. | West. N. Y. & Pa.—Ist,5¢.1937J & J 30 o> te “> 
Mobile & Ohio—New, 6 g..1927J & D116 112% Aug. 117 Apr. || 2d mort., 3g.,5se......... 1927 ZA S S| oo” | Setctent. tant San 
General mortgage, 4s....1938 M & 8 6512 | 5744 Jan. | 67 July West. Un. Tel. ” Col. tr., 53.1938 SF) Se te 4g 1042 Ape 
Mutua) Union Tel.—6 g.. 1911,M& N* 10349b.:100 May 105 Sept. || Wis. Cent. Co.—1st, 5g... --1937 J i 43 ae 8 a | ae 
Nash. Ch. & St. L.—1st, 78.1913 J & J 1281ob.'128 Suly '133 Jan. || Income, 5¢.............. MT n6stcous 2 C . 
NOTE—"b” indicates price oid, and “a” price «as<ed; the Range is male up from actual sales oaly. * Latest price this week. 
NEW YORK STOCK EXCHANGE PRICES—Continued.)—INACTIVE BONDS—OCTOBER 10. 
— 1} ‘ , 
SECURITIES. Bid. | Ask. | SECURITIES. | Bid. [ Ask. | SECURITIES. Bid. | Ask. 
— —_—as coed eee a " a ee 
| B.& O.-Mon. Riv. ‘Ast £U.,£.,08, 1919] ...... eniiiaialienma sia || Burl. Ced. Rap. & No.—(Contin’d) 
Railroad "Bonds. | seech Creek—Ist, gold, 4s....1936|*...... | 88 || Minn. & St. L.—1st, 7s, gu..192 +4 "105 |..... . 
(Stock Exchange Prices.) | Bost. H. Tun. & W.—Deb. 58.1913! 98 |...... | Lowa C. & West.—1st, 7s.. on OD) ...-..|..-0. . 
Alabama Mid.—1st, g., 6s ....1928| *90 | 97 | 8rooklyn Elev.—Ist, g., 6s.. 1924 110 [tresses | Ced. Rap. LF. &N., ist, 68.192 20) 80 | 90 
Atlantic & Danv.—ist ¢., 6s..1917/*...... 30 1 5 ete eee 1915)*...... | 90 | eels: ae ;---18 21) cismalaaunine 
Atl. & Pac.—2d W. D., gu. 6s,.1907) ......)...... || Butt: Roch. & Pitts.—Gen., 5s. 1937) _, Sentral Ohio Reor. —lIst, oe. 9: O) eee eee | ee eeee 
Balt. & Ohio—Ist, és. Park B.1919*114 |... ‘| Roch. & Pitts.—1st, 6s...... 1921| 117 |...... ‘| Col.& Cin.Mid —1st,ex.41s.1939! acter leases 
ll i i TDA SS faeel toe 108 | do Consolidat’d 1st,6s. 1033) 116 (117 | eat. RR. & Bank. —Col. g.53. yd Ven eee ae 
Cons. arte _ ” cena 88 *106 cea | suri Ced. Rap. & No. —ist, 58.1906) ...... | 9 al Sav.& West.—istcon.gtd. Ds. 192 9 * saaanieie SU% 
B. & 0.8. W.. Ist ., 41og,. 1990 9610'...... ' Consol. & collat. trust, 5s...1934'* 87% 9013! ent. of N. J.—Conv. deb., 68.1908 °110 |...... 
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SECURITIES. Bid. | Ask. | SECURITIES. Bid. | Ask. | SECURITIES. | Bid. | Ask, 
Railroad Bonds,—/ Cont. ) Gas So. & Fla.—Ist, g. 63...... 1927|* 95 | 640) St. L..V. & T. H.—2d, 7s..... 1398 /*106 — 
(Stock Exchange Prices.) Grand Rap. & Ind.—Gen. 58..1924! ..... 93 _ eS “Sena 98| 11019 --- 77° 
Central Pacific—Gold bds, 63,1895) 111 |...... Green B. W. & St. P.—1st 68..1911'x.......100 ‘Peo. &E.-Ind.B.&w. -Ist, pt. -78. 1900 a. 
Gold bonds, 6s.............. 1896! 112l)...... | _2d income, all subs. ald eatin Fr aanind 38 I} Ohio Ind.& W.—1st pref. 5s..1938) ....../7777 ° 
Gold bonds, 6s.............. 1897; 11319}...... | Housatonic—Cons. gol “1937 /*104 oe |Peoria & Pek. Union—1st, 63.1921| 110 ens 
San Joaquin Br. = Wee PEED. - Ancesée . Haven & Derby, ty 5s. Sd eet | 2d mortg., 41os.............. 1921; 67 
Cal. & naa he B. 6s.. -1892) | melaana | senheall || Hons. & Tex, C.—1st, m. 1. 7s.Tr.ree.| ...-.. 114 | Phila. & Read.—3a pref. convert 3418) 36 
Mort. gold 5s................ a 100 } West Div. 73,Trust receipts. i891 sevens secece! Pitts. Cleve. & Tol.—1st, 63...1922) ......|..._. os 
West. Pacitic—Bonds, 6s. . 1898/"116 oe | Ast Waco & Nor.—7s........ '1901/ 110° °|772777 | Pitts. Junction—1st 6s._...... 1922; 118 |..... e 
No. Railway (Cal.)—1st, 68. 1907, $ateds] saaees | 2dm.8s.M. 1, nist receipts.1913)*..... 12219 Pitts. Mc. K. & Y.—1st 6s ---1932/; 120 | ...... 
genet teeds 1938'* 99 | neces | Gen. mort.6s =a pen bey Pedeee 80 | Pitts. Painsv. & F.—1st, 5s...1916| ..... -| 97g 
es. & O.—Pur. M. fund, 63.1898! 11119)...... Minois Central—ist, g., 4s ..11951| 21... 105 1 Pitts. Y. & Ash.—Consol. 5s... 1927) weeees e008 
6s, gold, series A............ 908} 113 |...... | Jet, POld, Blas ........cccces. 1951; 89% a Prese’t & Ariz. Cent. 1st, 63,2. RCE Neer 
Ches. O. & So. West.—2d, 68..1911\*...... | 7 | Miaate: Div. oe 63s....1898} ..... 13 || 2d income, 6s................ 1916; 25 | 40 
Cpicege & poe —ist, 78..... 1893) 10549)...... | cy) wy —Reg., 58....... 1921} 11 lis .— & Dany. re ~ ie 68.1927/*1024 1021g 
A SRG, GB... ccccccece 1903) 121 — 1 & N. O. may hog TB. 1BO7) .. 2000) cccece | atl M. 8. f., g., 58........ eee A pueus 
Louis. > ae, eax 78.1900/*11544)......), ie ci i CO a || At saa. ist saad 78..1897) 10314) ..... s 
Leena 1 niente acces £4» Seo ME sseusolcceens 1} Income, 6s. ...1900 10319} ..... ‘ 
Bt. L. Jacks. & Chic.—1st,7s. sees eee Peer | Gold, 5s, coupon .......... 951/ 115 i175) Rome Wat. & Og.—1st M., 78. 1891 ee ° 
1st, guar. (564), 7s........  seeces srsidida ' Memp Div., Ist g. 4s8..... ET cence 95 | /8t. Jos. & Gr. Is.—2d ine...... = 40 
2d mort. (360), 7s......... 98 3 a | Dub. & 8, C.—2d Div., 7s ...1894| 100 |...... Kan. C. & Omaha—Ist, 5s. "1927 nieienea 82 
ag ig SEs Bt cencess 1898; 11249)...... |. Ced. Falls & Minn. —1st, 7s..1907| 83 [100 ‘St. L. A. & T.H—2d m. ine.7s. 1894 10619| 107 
Miss.R. Bridge—Ist, s. f., 63.1912, 104 |...... Ind. D. & Spr.—1st 7s, ex. ep. 1906 |*..... 107 | Dividend bonds............. 1894; 50 |...... 
Chic. Burl. & Nor. —Deb. 63...1896) 10119... Ind. Dec. & Went. —M. 5s..... 1947" ceese 105 | Bellev. & So. Til. a 8s. —" Bae lenccng 
Chic. Burling. & Q.—5s, s. f..1901| 10219|...__- I et 948; 30 |...... || Bellev. & Car.—lst, 6s. .._.- 923; 106 |...... 
. Iowa Div.—Sink. ok es -1919} 104 |...... “Inter. & Gt. ‘Nor: —Coup. 6s. . "1909 oseac 80 | Chi.St.L.&Pad. ~itkat.gbslots _ 2 ee " 
9g BUG, G6... ccccccs 1919) 93%) ....../ Kan. C.Wyan.& N.W.—1st, 53.1938) ......|...... St. Louis So.—1st, gd. g. 48.1931} 82 |°7"7" . 
I ttiteitntdeineemeins 1921; 80d Sig, ‘L. Sh. & M. 80.—C. P.& A.—7s.1892)*10319|..._ 1 do 2d income ,53.1931; 50 |... e 
Chic. & Indias Coal—1st 58.1936) ...... 97 | Buff. & Er.—New bonds, 73.1898) 115 | ceeces | Car. & awit. —Ist g. 48. ...1932 (+ ane ° 
Chi. Mil. & St. »88,P.D.1898/ 121 |...... || Det. M. & T.—18¢, 73. ......:1906| ......|...... St. L. & I. M.—Ark. Br.,1st, 78.1895) 10719|110ig 
2d, 7 $100 p 4 PB ete 898/115 |...... Lake Shore—Div. ‘ponds, 78.1899} 115 |...... t St. et & 8. Fran. —Equip. +9 73,1895) 101 aE: e 
1st, «ss Ss SaaReheiae 902; 122 (125 | Mahon’g Coal RR.—1st, 583.1934! 106 aa | Ore 1931) 7 TP ‘Wicins . 
1st, La Crosse Divi ision, 78.1893) ...... (112 _liteht. Car.& West.—1st 6s. g.1916) ..... | 98 | 4 ist, trust, gold, 5s...........1987) ......|.277" am 
it, 1. 4M. 7e............. 1897} 113 |...... Jong Island—ist, eens 1898 118 (120 } Kan. City & 8.186, 63, § 1916 ee e 
8 eb os  amepEREDED 1899, 115 |...... R’ way B.—Ist, g. 58.1927) ..... ell | Ft. V. B. Bg.—1st, 68...1910} 95 | 2277" ‘3 
ist, C. & M., 7s.............. 903; 122 /123 || _ 2d mortg., ine............. GP latened St. Paul & Duluth—1st, 5s....1931| ......|7777° “ 
1st, I. & D. Extension, 73...1908) 122 |...... ' Brooklyn & Mont. —l1st, 6s. "1911 dssiasl leneoee |. 2d mortgage Se i cacaiiahiheatinain oy ae 105 
Ist, La C. o Der. Nae ets ie PR | i RMB a rt ER, Eee | St. Paul 3 eR —is, oS Poet eee S 
ist, H. & D., 7s............. 1910; 120%4)..... Omithtownadi. Jeff.—1st,7s 1901; 107 |...... || 2dmort.,@s.................. BET cxscce 119 
Ist, H. & D., 58 aa el 1910| 190 101 | Louis.Evans.& 8t. L.—Con. 5s. 1939, "35 sepa | Minneap. ies ick 0 OR lee ° 
Chicago & Pacific Div., 63..1910 114 leecees ‘| Louis. & Nash.—Cecil. Br, 73.1907 105 /|107 || Mont. Cen.—1st, guar., 63..1937/*...... 116 
Mineral Point Div. i. ..1910/*10010/102 | Pensacola Division, 6s...... 1920\*105 (110 East. Minn., 1st div. 1st 58.1908) ...... ettden 
. Sup. Div., ..1921|*10012 LO3 _ 8t. Louis Division, 1st, 6s...1921. “114 |...... San Fran. & N. P.— Ist, g., 58.1919) 2.2...) 
Fargo & South., és, "a , 0 pee S aiahtals (A mil take atanae tice 1980 * 65 |...... ''Scieto Valley & N. E. —18t, 43,1990) ...... 80 
Inc. conv. sink. fund, 58....1916) .....- Nenumian | Nashy. oe ay Ty st, 7s. eree "116 |119 [rye Valley—Inc., 63.1923) ©...7: oconee 
Dakota & Gt. South., 5s....1916 *100 iieende | 8. f.,6s.—3. & N. Ala. ....._-1910/*..... 110 | Sodus Bay & So.—1st, 5s, g...1924) _777 ous 
Caic.&N.W.—Esec.&L.8. 1st,6s. .1901| 4, Lsecman | 10-40, gold, 63s.............. i924 EIS SE | South Carolina —2d, ences 1931|\* 55 |...... 
Des M. & Minn.—Ist, 7s....1907) 124 |....7" i > : 9 eRperpengseenn 1987 *108 (110 | So. Pac. Coast—Ist, guar., 4s. oe De Section 
Iowa Midland—ist, eS 1900 134 RISE Unified,. ERS, apie AE. pipe | —— Central—list, s. f., WinME ecscack. 2 
Peninsula—Ist, conv., 7s...1898) ......|_..... | Pens. & At.— 1st, 6s, gold. . "1921 104% |105 mortgage, 78............ SEE aeonadicaene ° 
Chic. & Milwaukee—Ist, 73.1898| 115 |119 "|| Nash. Flor. & 8. 1st gu. 5s.,1937)*..... Or Texas & New Orleans—ist,7s.1905| 1.777" ---s0 
Win. & St. P.—2d, 7s........ 1907/°130 (135 || Lou. N. Alb. &Ch.--Gen.m.g.58.1940| ......|..---. || Sabine Division, 1st, 6s..... 1912; 104 |106¥g 
Mil. & Mad.—1st, 6s........ 1905; 114 |...... | Louisy. South.—1st, g. 6s ....1917/*..... 90 | Tex. & Pac., E. Div. —lst, 6s. 1905 *107 |108 
Ott. C. F. & St. P.—1st, 5s. -1900) 10519)...... Lou. N. O. & Tex.—ist, 48....1934| "89iq)...... Third Avenue (N.Y).—1st 58, 1937; 113 |llalg 
Northern III. —Ist, 58....... 0; 115%9)...... | od ... .\ er Cae — Ely To 1. A. A. & Cad.—6s.......... 917; 10214/103lg 
-R.L.&P.—D.M.&F.D.1st4a.1¢ 505 donates S4 | Memphis & Charl.—6s, gold..1924/*..... 106 | Tol. A. A. & Mt. Pl.—6s...._-: 1919} ...... snoade 
ki a ane ta SF Eieshwell ist con. Tenn lien, 7s....... 1915 5 BBS jccee. Union Pacific—1st, 6s......... 1896) 111%! ...... 
Extension, 4s............. "omnia 84 | | Mexican National—I1st, g., 6s. 1927, ecnadwlespesell SU Mibnvase scnsenséesncceses 1897; 11344) ...... 
Keokuk & Des M.—ist, 5s. "1923! ...... 100 || 2d, income, 6s, “A”......... 1917|* 43 © | taeeheyiedseneemengee Mee BRO h.cccse 
Chic. St. P. & Kan. City—5s. - —- Ee RE | 2d, income, 6s,  ivcssedee 1 13 || Collateral BOR, OO. cccccess 1908)/*104 |...... 
Minn. & N st, g., 58..1934) ......}...... ichigan Central—6s_... 7” 1909 1171122 || Collateral Trust, 53....__._. 1907|* 94 |...... 
Chic. St. Pt Minn —1st, 6s...1918| 122° |77777" | ee ee 11512 Collateral Trust, Aut > Ninna tai BEET acocns 
St. Paul & 8. C.—1st, 6s..._. 1919; 120 |...... | Mortgage 4s................. 1940; 100 |......!/! Me De PW e Gre FB cece. 8935; 100 |...... 
Chic. & W. Ind.—1ist, s. f., 63.1919 iaenal caeiate | Jack. Lan. & Sag. Dd 1891/*10134}...... Ateh. Col. & Pac. ~ ist, GR BOO cccesclecccs ° 
General mortgage, 6s......- 1932! 116 |...... ‘| Mil. L. 8.&W.— Cony. =p 58.1907) 100 |......, Atch. J. Co. & W.—I1st, 6s.. -1905) ...a0-/..... - 
n Ham. & D.—Con. s. f.,78.1905/*123 |1..."" | Mich. Div., 1st, 63........... 924,117 120 || U.P. Lin. & Col.—1st,¢g., 5s. 1918| estecelecces . 
2d, gold, 419s.... 2.2... a epee | Ashland Division—isi, 6s ..1925) ..... 120 | Oreg.S.L.& U.N.,col.trst.,5s. 1919) ......). ++208 
Cin. I. St. i. & Chie—Ist,g.,48,1936| 9612/ 9742'| _Incomes................. | 99 |101 || Utah & North.—1st, 7s......1908| 72777" nieve 
a sennessencnorenane 1920) ...... Bas |Minn.& St. L.—Iist, g. 73.2202. 1927, 103 (106 || _ Gold, 5s.... ........0000.. 926) -.....)..... - 
Cin. Jack. 7 Mac.—1st, g., 53.1936) ...... |.....-|| Towa Ex. ension, lst, 7s..... 1909 91338| 93 || Utah Southern—Gen., 78...1909 10919/110% 
C.C.C. & St. L., Cairo div. —4s, 1939} 87 | 91 || 2d mortg., 7s................ 891 ...... 55 BOOM, 166, 78.2 <cccccecee 909 10919/110% 
Cl.Col. Cin. & Ind.—1st, 7s,8.f.1899| 118 |--2ee. | Southwest Ext.—Ist, 7s.._” ---1910) 70 | 85 | Valley R’y Co. of 0.—Con. 63.1921) ......) 04% 
Consol. sink. fund, 7s.....__ | ae eee | Pacific Ext.—1st, 6s......_. 921, 90 |10 | Wabash—Deb, M., series “A’”’.1939! ......|..... ° 
Cleve. & Mah. V.—Gold, 53...1938) 1077"|...7"2 | Impr. & equipment, 63... _ 1922) 57 | 59%|| No.  Miscouri—1st, 73... -... 1895) --.-.|-.--. 
Colorado Midland—1st, g., 63. 1936 108% 112 | Minn. & Pac.—ist mortg., 58.1936) ......|......| K.C.&N.—R.E.&RR. 7s. re 10549;/110 
Coteaahto & Green. —I1st, 63...1916| 106 110 |/Minn.S. Ste. M. & Atl.—l1st, 5s. 1926, AE: SRE mst Charles Br’ ge—1st,63s...1908) ...... 105 
te RIE cactastar at: 1926)* 84 |...... | Missouri Pacific —Trust 5s...1917 O2i/ 0 12| West. Va. C. & Pitts.—1st, 6s.1911| _..... cccces 
Del. Lack. & W.—Convert, 73,1892| ...... Cadden Mobile & Ohio—1st ext., 6s.. -1927 110 |...... bs Wheel. &L.E.—1st. 5s, gold... 1926/1037" |77777 - 
ortgage 7s.................1907|*...... 132 || St. L. & Cairo—4s, guar... 1932 79 | Lasiuad || (W.D.)—138.g.,58. ............ 1928; 101 |...... 
Syra. Bing. & N.Y. st, 78.1906} 129 |...... Morgan’ 8 La. & T.—1st, 6s....1920. series 11lt | Miscellaneous Bonds. 
orris & Essex—lst, 7s....1914| ...... ba “SReheiie? PRE nea ~1918) headend 137 /Am. Water W €o.—1st 63....1907) ...... sseees 
( Sepa 1891; 101% 102% | Nash. Chat. & St. L.—2d, 6s" . 1212 ist con., gold, 5s............ | ee ee + 
Bonds, Re ITE GE iit: 1900} 116 |...... New Orleans & Gulf—tst, 63 .1926) ..... ¥ ican Boston Un. Gas—Tr. cer. Occ asceceleaden e 
RRR Ratan a 901! 122 (123 | N O. & No. E.—Pr. ly 8 6s. "1915. PSP Pe | Cahaba Coal Min.—1st g. 7s..1907! 108 |_.2-- ° 
1st, con., guar., 7s........ 915, 139 |140 | N. Y. Cent.—Deb. ¢. 4s... 1905,*101 (10112 Col. & Hock. Coal & I.—6s, ¢..1917, 100 [727773 
Del. & Hud. ’ Ganai’—1st, 78...1891 101% 1021, | IN. J. Junetion—-Gunr. 1st, 4s. 1986/*100 hives Consol’n Coal—Convert. 6s. ..1897/*103 onnaail 
Ist, extension, 7s.........__ 1891) 10419) ...... N.Y. N. H. & H.—1st, reg. 43.1903) 10532)...... | Consumers Gas Co., Chicago—1st 
Cou By FOn cccccsocceccececs 1894109 (110 | N. Y. & Northern—l1st, g., 5s. 1927 103 > ito  BUar. OS..........0. 000-206. 36) ...... [tees 
Pa. Div., coup., 7s.......... 17; 14319)...... igen cent er rng: 192 27| ee | 58 || Edison Elee. Il. Co. —Ist, 98.1910) ...... leusdiiab 
Albany & Susq.—Ist, gu.,7s. see saiieas 12819) N. Y. Susq. & West.—2d, 4igs.1937 760)... | Equitable G. & F.—1st 6s.....1905) ...... 100 
Ist, cons., guar., 68....... 1906 11712118 North’n Pacitie—Divia' dserip ny *10519) béoewel | Hackensack Water—lIst, 5s..1926 cecces| ccccee 
Rens. & Sar. —1st, coup., 7s. 192) a eek 1 James River Val.—1st, 6s...1936 104 |....._| | Henderson Bridge—1st g. 6s. pee 108 |....c« 
Denver City Cable—Ist, 6s... "1908 | “101%/103 | Spokane & Pal.—1st, 6s.. --1936) 109 |......| _ fron Steamboat Co.—6s. ...... 73 | 83 
Deny. & R. G.—Imp., g., 5s...1928 80 ------|| St.Paul & N. P.—Gen., 6s..1923 120 122 | Met. Tel. & Tel.—Ist,s.f.g.5s 918 are obeiean ° 
E. Tenn. Va. & Ga. —1st, 7s.. -1900; 116 | eiimabans | Helena&RedM’n—1st,¢., 68.1937) ..... 10414 Nation’! Starch Mfg.—1st, 63,1920} ...... 102 
Divisional 5s.............. . EN | Duluth&Manitoba—Ist,g. 681936 *107 }208%3} Northwestern Telegr2ph—7s, 1904/*10249).. 20 
ist ext., gold, 58............ 3987)*...... 112 | Dul.&Man Dak.Div.—ist6s.1937, 104 |...... | People’s * gana Ist g.63,1904) ...... --2+00 
Eq. & Imp., g.,58............ 19338) ...... en | Cour d’Alene—1st, 6s, gold. 1916 wD 109%g, Co., Chicago...... 2d g. 63,1904)*. 22... 98 
Mobile & Birm. —Ist, g.,5s..1937| ...... | 90 || ms? a aia aa SE -sinibsaus Re Philadelphia Co.—1st s. f. 63.1898) ...77 ++s00e 
Alabama Central—Ist 6s...1918 i114). | nt. Washington—Ist, 68.1938) _.... Ree | West. Union Tel.—7s... 1875-1900] 115 |22227% 
Lrie—1st, extended, 7s....... 1897' 118 [120% Iwontot West.—General, 63.1931 119 12114 Whitebreast Fuel,gen. 8.f.,63.1908| ......(2.77 es 
2d, extended, 5s............ 1919 114191 | New River, Ist, 63 .......... 1932, _. 113 | Woodstock [ron—ist, g. 63...1910 oneeee | cccee 
3d, extended, Gata ae | 19 Imp. & Ext., Te 1934 1091)..... Unlisted Bonds, 
4th, extended, 5s............ 1920 ‘114 (115 Adjustment M., 7s.......... 1924 1074 hddiirina Ala. &Vicks.~ConsoL5g., 1921.4&0 92 | 95 
5th, extended, 4s...._...77 7 1928 *10314'...... Equipment, 5s............... BE oducealccana | 2d M., incoms till 94, 1921..A&0 Zs 74 
ist, cons., fd. coup., 7s...... | ee | Clinch Val. 1st 5s........... 1957, * 95 | 9749 Vicks. & Merid.,1st 68,1921.4&0 971g 
Reorg., 1st lien, 6s........ 7” 1908) «i ee _Ogd. & Lake Ch.—1st con. 6s. -1920) ......|...... Atlanta & Charl.—1st 78,1907.3 &J 130 122 
B.N. Y. & E.—Ist, 7s....... 1916) 133 |...... | Ohio & Miss.—Cons., 8.F., 7s. -1898; ...... (115 Comstock Tun.—Inc.4s, 1919. M&N 23 | 26 
N. y. Lt E.&W —bol. tr.,6s. 1923 Wee | S@ consol, %s................ orn (120% Georgia Pac.—Ist 68, 1922....J&J/ 110 111 
Funded coup., 5s............ 969) ...... | 92 || Springfield Div.—1st 7s.....1905) ..... Pee: (| Consol. 5 g.1923........... &O) 73 
ie a ala ape 19 | ow gE OS Repireteepese: 932) ..... 100 || Income, 5 ¢, 1923 .......... &O} ...... 21 
Buff. & 8. W.—Mortg. 63.7908 >. es Ohio River. RR. —Ilst, 58....... 1936 *100 |......) | Kanawha&Mich.—Iist Interim cert. | a 
Jefferson—lst, gu. g. 5s ....1909*._.... 165 General mort., gold, 5s... os | 90 | Little R.& Mem.-— 1st 98,1937. M&S; 70 | 71 
Eureka Springs R’y—Ist,6s.¢.1933\ 20070 Ohio S0.—Iacome, ¢.,’6s...._. 1921)°...... Ladies | Mem,&Charl.—Cons.7 g.,1915.J&J_ 116 (122 
Evans. & T.H. att cons.,6s..1921,*1171s 119 | Oregon & California—ist, 53.1927)... 7” liad | Mo. K. & T.—New 4s..When issued, 7619) 77 
Mt. Vernon—ist é6s......._- | Babipleg seme Oregon Imp’t—Cons., g¢. 5s... .1939} ..... 100 || New 2d certs........ When issued 44% 45 
Evans. & Indian.—1st, cons..1926 a Ne Oreg. Ry & Nav.—Col. tr. ¢..58.1919 * 97 |...... N.Y. & G’d Lake—1st bts, 1908. ray 32 | 37 
Flint & P. Marq.—Mort., 6s...1920 116 11742 Penn.RR.-P.C.&8.L.-1st,¢.,73.1900 *110 [27277 | 2d mort., 6s, 1908. ..-....... 10 | 15 
Ist con. gold, 5s............. RE same: Pitts. Ft. W. & C.—Ist, 7s...1912'*143 |144 | Nor.Pac —P.W’Or. Div.63, 1919. MS ceccee (+se00e 
Port Huron—tst, 5s... 0777 1939 104 | eeadis 0, “errs 1913/*143 (14319 Mo. Div., 68, 1919.......... MEN) ......|....00 
Fla. Cen. & Pen.—1st g. 53....1918| _.._.. sev tf | eileen: 12} 13419)...... St.L.Ark.& Tex.-lstis.When issu’d ‘1 | 72 
Gal. Har. & San Ant.—Ist, 6s. 1910* 99 |...... _ Clev. & P.—Cons., s. fd., 7s. 1909 Oy || 2d 4s, income........ When issu’d) 38 | 40 
a” St ila mre 1905' 92 | 95 || — 4tb, sink. fund, 6s.......__ 1892) LOL % ‘ ‘St. P. E. Gr. Trunk—6 g.,1913.J&J3) 2.2... or - 
_ West. Div., 2d 6s.....2°°777° 1932 apy Teepe | St. L.V.&T. H.—l1st, ts WL MOL ccnas es... ..|| West. Nor. Car, cons. 68...... 1914, 90 | 97 




















* No price Friday; these are the latest quotatious made this week, 
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(Von, LI, 
Zuy Qe stm ent Roaps. Latest Earnings Reported. | Jan.1 to Latest Date. 
ee i Mo, 1890. 1889. 1890. | 1889. 
© > | 
- Ga. Carla & No |Jul rc. # & 
Railro ad Zutelligence. Ga, RE. &B.Co.July..-..-:| 120-016] 99'30a| 981302, S01.85 
Geo. So, & Fla..|August....| 69,931] 28,721! 458/958, sp pe 
, . ~ bs hog ith wk Sep 70,8 191 57,791) 1. 980, 316! reise 
The INVESTORS’ SUPPLEMENT, a pamphlet of 150 pages,| Other ‘ees... (ae Sep "Fausl ‘Rasa 350, ot] teen 
contains extended tables of tie Funded Debt of States and Totalall lines./4th wk Sep| 89.230! 762174! 2 2,494, 002!) 2 aes 
Citi 1 of ti s and | grandTrunk.. |Wi Oct. 4] 414611, 413:845 15,187,773 11,937,303 
ities and of the Stocks and Bonds of Railroads and other | Chic &Gr.Tr |WkSept.27 70,387|  70;308| 2. oa EOL pe ties 
Companies It is blished i ite Det.Gr.H.& M |WkSept.27 26052 fe oo + 891 2,994,308 
. published on the last Saturday of every | Gr.B. W.&St.P. Sans ae 97001 . on 887 S1v, 722) 763,995 
other month—viz., January, March, May, July, September | {ut & Chicago. Septemb'r.|  2°8:.0 a 708 “7 L046 13, 414 
. ? 2 ? sa  dlC—FEeee ” Ts es y ab Me 4 
and November, and is furnished without extra charge to all | Humest'n&shen Septem. 17000 a bt iis 398 lon nen 
regular subscribers of the CHRONICLE. Extra copies are sold ee ae oe" es 1,207,549 9,001,511: 8,730,872 
to subscribers of the CHRONICLE at 50 cents each, and to others | DU). &Sio’xC. August... 175/105 14540 1, 198° eet 1 oan ae 
at $1 per com fowa lines... | August. 183,994) 157.363 59012! 1. +ye44 
we : nttee 7 j; Total all ....|August....{1,409,484 1.961 912 RS 258, +h 4 BBs 20S 
The General Quotations of Stocks and Bonds, occupying omg aor aa yo yt #35.292| 137.496] 328,722) - 290. 423 
z . Veto: WKF 02,958 83.555 ‘ 
six pages of the CHRONICLE, are published on the third | lron Railway... Sanseniee "2816 "3 535 sete abe a“ ie 
Saturday of each month. Prue taiew | July seeeeee gpa 76,253 912:402| 576,657 
Poh eX IN. < ¢ ») ¢ € 
KanawhacMieh/4tn wi Sep 10S5-| ei2i| B47'504| 202600 
~-U. UI WS Ww Se 10, » * »: 2 > * 
RAILROAD EARNINGS. K.CHP.S, & Mein/{th wk Sep] 113:267| 113{098| 8.518.567] 3,414:309 
K.C.Mem. & Bir-|4th wk Sep] _ 29,905] _ 26,666| | '860.775| * "709,15 
Kentucky Cent |Septemb’r.| 105,626| 101/853) 794.818] 758.226 
| Latest Earnings Reported. | Jan. 1 to Latest Date. Kings kK ge og 3d wk Sep. 8,134 7814] 250:700| 237:889 
. rst'n & Pem |3d wk Sep. 2°15 2” yA 
ROADS. Weel: or Mo, 1890. | 1889. | 1890. {| 1889. heme y & _< pp al 16°301 : en a re 
ae eee ag | —_ nox. & Lincoln| July....... 18,068 16.532 115.196 “an 101 
: ar aa L, Erie All. & So |Se ’ 9 6 wm .t 15,196 93,421 
a Miner’s|August....{ 20,732{ 16,667 bas cet . L. Erie & West*. ath w i oats sorsee 2 enatate 2 079. O34 
Allegheny Val--|August..-| 242.340 215,224) 1,676,512) 1. 319,569 | L.8h. & Mich.So./July. ...... 701,812 1,591,928/11,625,661|10,421,623 
aa eammmiens , 27, 12'500,669 18,516,092 1igh & Hud..|Septemb’r.| 33,479 24,995} 263,25 205 07 
Half owned ee ./4th wk sep, 54 15 53 33 455\- Ls: O14 ° 0240 Ne sh = 995 eg 205.079 
ae ‘ 33,455!) 1,214,236) 1, . Rock & Mew..|4{th wk 8 692 44 . 
chuval sce tth wk seh) >is} 60.372 2511 9us walgsgcras | Lone Iland-Sepiomb'e | A0St7G) SRvGNS) SORE 2.716.380 
4s & § « Se} J,01L" JT, welts 543 4's 232 ,117 ouis. v MO. V. Ju erccces 31,352 41.24 ‘7 "29 < - we o> 
Half owned. ./4th wk: sep 53,356) 32,666 Louis. Ev.& St.L. 7k Se ‘ ert 28,197 233,50 
TOLS.LASK dthwk Sep 2681674] 2380s) 2000000.) 12122. | Louise fe Nashe. en wicer| A091] Se led, ft 12,993,332 
1 Sep 1,229,192)1,092,390} ........| ouis.N.A&Ch./dthwkSep| 75,998] 68,816 2082 
Atlanta & Char. July 124,123] 112281) 930,455) 822'05i CF 5,998] 68,816] 1,901,063] 1,802,082 
he | eee Aeterna 4,125 2,2! 0,455 29 Louis. N.A&Cor |July....... : 3 gs 
——— & Flora Septemb’r. 15,157 9,067 39:736 yoyo Louisv.N.O, & T — wk Oct ok’kan esas 2 ee: 1, 907 O47 
ow es hag Septemb’r.| 46,525) 43,104) 326,875 300.955 Lou. St.L.& Tex.| 4th wk Sep 10,602 12474 287 O09 
B &O East Li a Septemb r. 39,726 36,015 367,034 270, 381 Lynchb.& Dur’ 1D )|Septemb’r. 13.000 2'3 00 73 ee 2 Son ° 
0-BastLines|uenst 1,704 569]1,068,101]12, 130,312 10,847,133 | Mempbia&Cha-/3d wien] 41084) 97.187) 1.908.034) LISL EGG 
**"lo S04’ 45 rt Ae 7.77 an Cent...4th wk Sep 154, 543) 4.61f 566. 
ee August... = merce oS eee 678, 156/14 008 $32 poe National . ‘|4th wk Sep 98:627 "73.303 3.730" 079 720.101 
oO ’ ,725.227| 1,550, Mexican R’ way pt.27 9 5 a 14k 8 
weld a ot gad po mg De oe 135,179) 13114,536 eerane Mich. C. &C.80-|Suly.-., 193,764 1145143 3036, 764 By Te 143 
Bem Rock, & Phi August....| 82.453] 77.453] 656,749] 511/353 | Mil.L.Sh. & West] Ist wk Oct 85.057! 77.461] 2.980.919) 2,658,589 
—s = & . us 4thwkSep| 63,628) 46,040) 1,576,117) 1,451,469 | Milwaukee & No|3d wk Sep. 35,950} 302155) 1.105.784 542'30 
Bur. C-Rap.&N./4th wk Sep) 122,577| 89,396) 2,292,512) 2,076,933 Mineral Range..|Septemb’r.| _12:000| 9,975] _' 90,711| 81,315 
Burl. & Northw.|August....) 5,720} 9,684] 38,822)" 42.252 | Minneap. &St-1../Septembr. 152'435| 145/048] 1,046,565, 984.617 
C soak 0 August. . 95,89 7,019 39,117 37.271 M.St.P. & 8.8.M./Septemb’r. 167.099 160.253 1.45) 498 930. 036 
oe aon ti. |August....| 161,667) 154,495) 592,009) 536,368 | Mo. Kan. & Tex.|Septemb’r. 726.558| 719.161] 5.982.970 5,306 "OR5 
Op.F* oareee 4th wk Sep| 499,000] 468,090!11,503,387|10,740,777 | Mobile & Birm../3d wk Sep 5°931| 6131 ”"567°952| 14 1563 
Con. oy & Be. bn + ge ny “ Rie. onsen . tt 283,109 ere PN Septemb’r.| 282,637] 239,101| 2 423°273| 2,146.91 
“as 3,4: ,689,329) 5,148,06 ontere G - "90Q 56 
weer wen $d N. gp August. ...|1,295,534/ 1,269,038] 8,675,314| 8,722, O33 Nash, Ch. &St.L. oo Sa 855668 328 640 tara 2 992.750 
——— roe e.. — ececes 1,451,849 ,484,030 8,333,045| 8,601.92 | Nat. Red R. & T.|July....... 2°140| ° 11446] 132965 See ane 
Centr’l Verm’nt. Wise 35 -ocee Bey 67,857 6,834 pane So 26 To woth ss tee 26,215] 174,076] 157,238 
N.London Nor|WkSept.2 yp MEA -wenccetel «save eu eptemb’r.| 11,992} 13,295) 104,647) 118,325 
Ogd.&LakeCh|WkSept27| 1s4o9| 18233) Lc) TIT N. ¥. C. & H.R. |Septemb'r. 3,215,886 3,392,298|26,796,189 26,595,347 
ot. eyatem.|Wk Got a] 107 5e8| Ie aes| | tt N. ¥. L. B, & W -|August. ...2,798, 18/%,778,708 19,027,119 17,513,730 
ee, Cin. & Chie|July....... — le vo: able tae NY &N Enc __ ee oie sae 57 : 8, 576 yt tl 3,493,768 
Char. Sum.& No. jay aoe Be yt 451,007 398,165 | N. ¥.& North’n-|Septemb'r.| — 40,453 *B5'g95| 391.929 oT 255 
Ghar wceca etciie| ad'goe! ano] ageESd] ABEHSS| Ra Site GW"lAtua | virial 1EhA03 Legrdes) Vesr‘ops 
ates eck ties r 9,801| 9.709) 86,416 1,725 Norfolk & West. fthwkSep| 146,800, 1331016) 57244.052| 4,384,245 
‘ ‘ 1 ches io D: , be 50, - east’n Ss. C,) 6 y , ‘ "e ¥ 
Ches. & Ohio....|4th wk Sep) 200,909) 178,160) 5,671,010 4,400°215 | North’n Central.{Auguat....| 553°698| 58s0s6| 4 Se O.383| 3.847.190 
Ches. 0. & 8. W.|Septemb'r. 205, 299 201,2 1,256 1,534,549 1,527,689 pertnete Padise Ist wk Oct} 616,636) 529,658/17,185, 985 15,758,341 
czocees io & Miss..... 79,382 2,435 , 
Chic. & Atlantic. /Athwiciug) 72.833| 70.183] 1.801.732] 1,481,699 | Oluo & Nortiw.-|Sepiembyr.| 23,399 So'o33| towadd| 157,270 
Chic. Burl. & O.| August. _.|3,016,229 3,236, 718 229'674,653'21.254.991| Col. & Maysv.|Septemb’r.| 93 'S§ 7.119 “34 
te tn hee ot eee 72,298|  64,831| 2/303,766|_ 1,933,027 | Obio Kiver...... 3d wk Sep.| 17,061/ 16,228] 479,490) 406,357 
Chic &N’th st wk Oct! 675,000! 631, 3 19.175,164/18.480,4g7 | Ohio Southern..|Septemb'r.| 54,077| 46,727| 393,931) 370,622 
Chic. &N’thw’n.|August..../2 670.530 2,575,104|17.315,378 15.953-467 | Obio Val. of Ky |4thwkAug| 7.441) 6,360! 144,603. 97,463 
Chic.Peo.&S8t.L.\July.......| 33,285] 30.691 220,610) 195,363 | Omaha & St. L..| August 52182, 52,667 400.250! _ 316,041 
Chic. Rock L-&P.|Septemb'r. 1,722,246 1,740,345/12,531,453 12,121,775 | Oregon Imp. Co.| August... 435,143 413.671) 2,931,264, 2,814,111 
hic BE&K Glath vik Bon 506,607! '375,313| 3/208,966| 236677521 | Pennsylvania -.| August... .|5,930,355 5,993,964 43,263,834 39,239,876 
Chic.St.P.&K.C./4th wk Sep! 117,197| _98,165| 3,203,963) 2,329,163 | Peoria Dec.&Ev./4th wk Se aoe ego oes 3697300) 543-232 
See aw wee sare 596. 173) 576,160) 4,141 762] 3,822,845 | Petersburg... . August. | 39,811 34.968; 368,948, 323,612 
Chippewa Val -- Septemb'r. 20,852. 185.19 1 161,207 apevaiens — py ame [ne 1 Bot 835 + td aoe 859. 12 tt es 
— oe. a a orte. Septemb'r. 6.831| 6,975] 43.660! 48,337 | Coal &IronCo. --- 1.747847 2 TOLG aula =~ 
Cin. Jack & Mac./{th wk Sep, _19,%67, 15.679) | 491,529) | 449,800 | Pitts.Cin.&St.L. June "| °477.476, 369, 539 3, 005,850 2,631,366 
p-N.O. &T. Path wk Sep) 141,124 114.053 3,270,065| 2,796,313 | Pitts. Mar.& Ch. August....| 3,118 2,077 985 | 13,534 
N. Ori & NBle we — 60,352 55,509) 1, 419, 002 1,335,508 Pitts. & West’n July....... 123,989 120,399 83: 2,128 799,908 
ve, wy! Ovo, 4 J : . Cc , f lor ie ‘ ‘ ‘ 
Sia Vices lachwkech| youy goto] GOES02) “GONE | PURGE Sue) Ros HARE eda Tansy 
Erlanger Syst. hes = op Bnd 902187 9 116.819 5 39597 2 Total system Lst wk Oct} 49,151 42,182) 1 103.79 1,676,983 
; ) « . : $ 4 34 : 2 ai “ ae 
Cin, Wale n. Septemb’r.| 2,050 2,152) 7 15,201 13 59 bt. Royal. cine. ech 19°634 Ser T37423 193397 
Chev. Akvond&Oi Septemb’r.| 50,915 50;168| 428'838; 391:302 | PuRoy-& W.Uar. July... 257203! 19°609| 219.956, 198,858 
= . — 4th wk wed 24,009 17,568 627.253! 554.-96 res. & Ariz. ‘Gen. wns i ; ered greed syed 
Olin Cho aeest 55.576 43,459] 352,999, 275,824 | Quincy 0.&K.C 21'923 1821019, _ 182,660 
egy {4th wk Sep] 409,893 360,624) 9,680,448! 9,221'647 | Rich.& Danville. 5000) 4.266.398! f 
eo. & East’n n.4th wkSep) 48,697; 43,847 Vin. Midi - 485.000 4,266,398 949,363 
Clev. & Marictta/Septemb'r.| 31,299|  19°663| 331,838] 190.357 | Char Cold Aw 205,£00) 1,692,659 1,554,914 
Golor. Midland. .|4th wk Sep! 52.700! 44.178] 1,401/289| 1,211,181 | Col. & Greenv. | 6 eeeeet rete ts 
Col Tol. Septemb’r.| 301,965) 243,143] 2)149:661| 1,799:468 | West. No. Car. i 97, 647,490 
usa & Lake. .!Septemb’r.| 1,682 3,55 "16,994 19.571 Georgia Pac .. 71,78 697,764 Qn 
Covin. & Macon. Septemb’r.| 14,307; 8,374] 102,183, 68,316 | Wash.O &W.. 123,275] 1,380,919| 978.703 
Day Ft-W-&Ch..!Septemb’r.| _40,187| 39.745] 361,434) 359,391 Ashv. & Spart. 11’395| 103'539| 88.996 
Deny. & Rio Gr.'1st wk Oct! 184,000 160,500] 6,480,370) 5,901,813 | | Total Sys’m. 65 O38| 8,444,554 
Des Moin. & No.'Septemb’r.| 14,073, 5,690| 85,195] "45,459 | Rich. & Petersb 2aVeie| ’a29,763| "194.214 
Det.Bay C. &A iD 4th wk Sep 10136 Hey th 161,219} 131,254 | Rio Gr. West. 30'900 1333974 2°279 
+. -Lans’g & No 4th wk Sep) 33,5 | 29,538 398201 304°319 Sa Tuscola it may th eat mat + IT 
Duluth 8.S.« Atl|ith wk Sep) 70,597) 53,493] 1,711,720) 1,461,758 | 8t.L.A.&T.H.B's ;, 56" 774.037 
Tenn. a.&Ga.'June ...... | 514.413, 432,661] 3'184:003' 2°604'178 | 8t.L. Ark. & Tex 36,968) | 936,563 2.416.714 
Socal apeneun. tbl ott oos)| seemee! oamane '326,579, "2782998 | St. Paul & Dul’th 130°066 Poet 897 904.303 
Elgin Jol. Bast.|July..... | 136-93) 140.135) 5.220.088) 4,286,122 | Ot P.Min.é& Man. 959,678] 6,454,637) 5,541,461 
z.1ex.&B.8...\Septemb’r., 74,692! 69,40 ee ed of — 76,062) 485,53 82,188 
Empire eD'blin Auzu gust..... 4.360, 1.468; 34193) “844i eee pene ( 79,376) _ 800,377) _ 616,198 
vans.&Ind’plis\4th wk Sep! 8.506! 9,838! 2171457, 227'648 | BAnt.&. Sys’m. 1,311,4271,115,115| 7,740,547) 6,439,818 
ee 4thwkSep 28,643 24,057| 766/078. 680.452 | BFran&N.Pae 44,716 1,127,248) 873.004 
Fitebburg._.... 4thwkSep 202'624 190,584) 4,717,645 4.304.520 eye ae 18,209) 519,890; 50803 
Flint.& P. Mara. 4th wk Sep "73.967 53,829) 2,201,719 1764. SeiotoVal. NE. 15,763} 254,542) | 98.000 
| or.Cent.& P. athwkSep 28,204 23,662! 860,271, atS a3F 8 7 | 60,749) 456,531 416, 
} eattleL.S. &E.1st wk Oct’ 9,650) 6,826) 318,359' 206,361 
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ROADS | Latest Earnings Reported. Jan.1 to Latest Date : 
: | Week or a ( ; Ath week of Septe » oc 
W eek on Mo} 1890. | 1889. 1890. | 1889. hon. mber. 1890. 1889. Increase. | Decrease, 
| i og | $ aoemren| 
Snena \ , $ Evansv 
greats Tainan" tebe) eheed pape) evlra| Fiemeete men. ieee] see “ig 2 
} . b’r| gh lend BES RRA. 59 a ] y a Veo 2, 
—— agg Septembr. 152.000 131,885] 1,072,834] 953,393 iat ‘Bore Marqueite.. aa 190,534 “i ee? 5 : 
80. Pacific ya saat | ,68: 7,845| 67,833]  63,0¢4 Florida Central & Penin. aa and roy ME + scamsass 
eX ak aa 29,002 542 . 
Gal.Har&S.A. August....| 370.463) 325,531] 2,630,832) 2,106,552 ge ey ge RE 13.068) 22202277 
Louis’a West, |August..../ 113,184) 94.559] 739.866) 673,321 | _ Other lines oer SReeee SORTER ccc 316 
woe at ae | “Seas Mae '997| 3,336.909| 3,102°320 | Kanawha & Michigan... 5,822 5.518 304 
Tox. & N. Orl.|August.._| 23,631) 14,076] 122,352 93,129 Kan. City Clin. & Spr... eget 6,421 rw Reprints 
yo he Regt ond August... 172141) 154,175 1,209093| 1,050:725 | Kan. City Ft. 8. & Mer 10,12 6,023 sane: ....... " 
ryene system) bes ss 3 350) 631 3 333078 29° OD 803!2 3 ‘tik Oa? pony C. Mem. & a eye oe 2,172 Ss ee 
ot: ‘ png ; 22,171,32 ake E , 01°21 #0, 000 3,239 3 : 
nit gone ul Lof all all..| August. .../4,483,769/)4,210,418|30,129, 853 29, 3407 367 Lake Erle & Western. -.. +e 80,3265 11,489) ooo... : i 
No. Di ; Louisv. apsv. é ot 664 5,02 ee 
Bo. Div. (Ca!) Jay. 246,291) 234,208 1,246,158 1,182,465 Louisvill. « Nashville..’| 490.920, 49381." ine 
rl ‘ aa ; 0 ,O1¢ 3,4 iSv. o.4 + (thi ep e gabe a .-. f nn 
Arizona Div.. July padbsbed 139,456) 128,176 LA51392 1061913 Mestoun Comttal Chic...| 75,958] 6.816 182 — 
Staten I. Rap. T. August... Oi Mo 1139 | Mexican Nationai........ 154,648) 151.543 co BRS Seep i 
Stoney Cl.&CMt. Aus ust....| 233,739) 127,151) 707,626 Gol "397 | “Mexican Railway... * pacys t y+ 25,064, .. 1... 
ploneyOL&CMt. August....| 15,127| 14,003) 41.396) 37.200 Mexican Railway.....| 82,009) 66,527) 15,473)... .... 
sty ns August. ... 97,297| 92,437) 656,871] 772,320 | Ohio & Skeet oot aga 74.672 54,403 20,269 a aqme : 
wath Cocec¥el Getenis| “S543| ‘a4aasl ‘Srase Teeeee | cee) | eee: SEGRE). ems). 3,053 ij 
— yoy mepbeunt’®. Bye Re sua'ana aainae Pittsburg & Western vi tig Sates . pt be ie i 
exas acific.|\4th wk Sep}| 22 577 91017 ol,le 31,557 ich. & Danv. (8 roads).. 246 635 P . : ee ees, : 
Tol. A. A.& N. M. yk Sep} 229,577) 219,174) 4,888,630) 4,518,908 | Rio 246,635) 271,650) ........ : it 
ag ats ag ee ab oe MR oo 5 oh, 736)353 | St. sauiei aie te i 71,100) 50.900 20,200; een i 
Tol-& Obio Cent. ee WESL gine! oPanl<tittas seneeelae b Alt. &T. H. —— se3001 goons) | 13.571 d 
To Cen. Ex.|Septemb’r 8975 2200) 1,118, foe, 6.294 | St. Louis Ark. & Texas... 129.94: 44: sniclbil 578 
Tol. P. & West..!4th wk Sep aan “9 7,926 77,714! 71.096 | Seattle L. 8. & Eastern. 9,944 143.639) cc ccceee 12,695 
Tol. St. L. & K wk Sep} 23.150, 29,411) 690,672) 3865 a 11,750 9,217 2533 
To). &So-Hiaven. ith wksep] 83.990 Beiai2) att6l780) 728,149 a Pee eee : 
Ister & peut a 3 639; 16,83 ‘ol & Cincinnati | 8 467 :, [eee . 
Union ke ee ane <seeees 47,849} 42,276) 199,632 167498 Toledo Pp ay, nor nae onan + Sanne: om | 
Or. S.L. & pd is Neer petl aan a 33,92° 5 5 ees 
On Ry aN Ge suis yoneune 699.268) 650,461) 4,222,828 3,509,201 Wabash ccmanal pa ane. Reem 961'4 ; Me 1,261 
wie oS ao “oe e 24 1! 9°851'Q2: Ay “on z © SYSLE . 354,400 836 $ *>é ‘ = 
ag gy Ayheny = wkSep} 11,614! OF 814! 1 1, OLS, 300 may he Western N. Y. & Penn..., 97, 800 ry — 23,022 nesta ' 
. -D.&G.|\July.....-. 527.862. 397227 35166308 2.397. 1 Sedeenes 4 
ATOCU Eos. Suly....... 2,030,315|2,038,254 13,162. tat st 569, = § ingen (S4 roads)........ 9,786,000 8,779,540 1,072,103, 65,643 
Cont.BréLe aes. .. 13,873,914 3.786.677 27,613,026 24,261,651 | Net _Imerease ‘11°46 p.c.)) _----- >. 1,006,460 
Tot. cont’led July... O6.149) 52,477; 650,271) 382,273 sFor week ending September 27. 2 : 
pa acy gy Sa 3,903,511|3,626, 105|24,389,383 20,860,247 Sees 
Leav.Top. & 8. July....... eis sey ery ty 403,605 | The following will furnish a comparison of the weekl ‘ 
| ey &. Bur. July....... 2661 2614 py ty 16,326 results for a series of weeks past. y | 
ieee tenet Jul ‘ware: 45,824 32,28 275,888' 219'053 WEEKLY GROSS EARNINGS } 
U.S’kYds. &TC Uuly......- 3 ,949,335 ) 3,658,392 24, 645, 270 21,079.299 . SINGS. I +) 
Vermont Valley August ot ee Et 191,222] 1,7 ee ne ne eer af eee tee 1889 a f 
WeeGee......... 4th wk Sep| 384. <0,568 (125.8 | 123,111 ND. imine: @ — § Peet : 
Western of pony ‘Septem’ my 55,17: 51°139 $35,333 SEES je ieerbee des vans o @ 6, 148, 053 5,495,248 652,805 11°88 ; 
Wee —<. ee “August..... 237.761| 245/379 1,140,275| 1 oan Sal <of June (83 roads). 6,062,715 5,513,078 549,637 9°97 
Weat.NY. ay August. deity 93.828] 70,394 606,344 E87 804 4th week of June (86 roads). 7,358,712 6,830,313 308 300 — 
Wheeling & L. E. 1st w K scp 23°613 19498 "8560074 2.539.473 | ist week of July (85 roads). 5,901,211 5,403,445 497,766 9-21 
il. Col. & Ai g. July 56.9 y ved 074 676,155 | 2d week of July (86 ds pohciahy y ’ ’ 
sarees ve 9,4: 549,! 39'135 y (86 roads). 6,207,527 5,6 6 Cg a 
Wisconsin eo. Weigel] xUxEH) BAGH0| BDENIEE| 9.LEEIES | 4h ot uly (as toate Ga63.112 5,815,886 619,726 1060 
— en. August... 7.154! 6,338 |” 54,587) . 43,385 4th week of July (SS roads). 9,199,930 8,313,137 836,793 oe 
- tbgbe J - Cin. & Louisv ille e included for both years since July 1. lst week of Aug. (S9 roads). 6,725,583 6 259 22 3 pny 
tote Oc ee, extension operated since Jaly 21 iin 1890 ana Utica Clin- | 24 week of Aug. (89 roads). 7 303.921 6,663.25 ove Bon 
t weanaam ponent for both years since July $a week of Aug. (8 ads). 7,303,921 6,663,282 640,639 9°61 
~~ urrencv. g Main Line. + Fi Does are for 29 days. ith week of itn oe ae . 7,095,002 6,731,056 363,916 5°41 
, : . (88 roads). 9,864,37L 9,577.8 
tn ae Karning- vy Weeks.—The latest weekly earn- | 1st week of Sept. (37 roads). npn paps ecm poe ror 
a e foregoing table are separately summed up as fol- os week of Sept. (87 10ads). 7,366,658 6,958,688 407,970 ae 
: d week of Sept. (91 roads). 7,671,874 iy 3 an 
- 0.1, 7,136,615 535;25 a ; 
a. the hg week of October only 16 roads have yet re- 4th week of Sept. (84 roads). 9,786 90 8°779,540 1 006 oa Feb : 
ported, and the aguregate for these shows. quin of O48 pee | SO MON MO Ateenin. 2.406,207. 3,201.00 214,067 9-63. | 
gaat * -_ : . 
ye ee ee 
1st : of _ | : rnin repor . i 
_1st week of October. & 390. _1889. | Increase. | Decrease, | detailed statement, acceding oa eported this week. aaa 
. ’ ne * | . — os returns can be obtained, is giv / 
—— Vermont | (3 roads). | 107,588) 101,468 : 120: $ columns, and the latest Sean on this _— hn Pca i 
Chicago Mii west. Paui-) 75000 OBESti| 48858 “2. | im the CHRowtctE of September 20. The next will sppenr tn 
"Grand Trunk of Canada. ana’ ata ree 23,500) 36994 the issue of October 18. : peed ae Hy 
sville N. O. & Texas. 55.999, .0 73° re a “ _ b 
note cong A L.. Sh. & West. S5057 a7 het 7506, er ED ~ 1890. “a —“ 2 — et Earnings.—~ E 
Pitaehune Wes sveesteee.| 646.6361 529,658, 116,978! 1.2... Roads 3 “- — = 
Senttie te &. & Masten. 49,191) 42,182, 6,969) ........ Ateh. Top. & 8. Fe. Aug. 2,763,615. 2,382,673 _ 894,355 839, i 
Tol #8. & Eastern. . 9,650, 6.826 I etal J’tly owned, (42). do. 130,478 "109.77 > aaa S 
Toledo A. A. & No. Mich.) 22,53 21370) isd Total. ....... So. 2.894092 2,492°151 def.1, ae : 
. Col. & Cincinnati.... 7.315 5994 | . ~ ri neaginans . & San Fr: ee pe gem oy ani i 
Toledo & Ohio Central...) 33,729 279001 63329), 1 hoon Pam. go. Celia wee Shee See 
Wheeling & Lake Erie...| 23.613) 19,198 a... dake) otal, do. 7343808 683'902 2,502 3,588 ; 
sconsin Ceutral eee BA 110, R29, 93.559. 17 270 > (tivvasa Gr: sae ine. sales on, 3, pint 685,902 279,906 275,939 4 
_ _¥s, 27000 wee eee int o. 3,628,899 3,178,354 1,172,791 1,1 4 
one (16 roads)........ 2,435,707, 2.221,640| 243,301: 29,234 Atch’n.Jan.1 to Aug. 31.19,673,899 16,009,095. 5,755,843 rt | 
fet increase (963 p.c.)..| _..-..-.. | 214 067 J —— nedi("s). do. 066,346 964,298 123/366 ‘ be 95 T 
creer ene ’ cseseees ar 2 2. 7 "6 , 
* Men each endian Qatcher 4. ___ Pe CA a oe vw _ we st 7 = NERO SEES 
The final statement for tl Ateh’n.J’} 181. ‘aeatal 52,237 1,539,337 5 
: 1e fourth week of S . - ch’n.J’ly L to Aug.31. 5,181,401 4,324,350 1,46 9 
ers 84 roads and shows 11°46 per cent gain. caireventiaiacs J no ee ). oe. 262,147 320.239” 69,909 eee E 
| ss, 5 mmmoenate se 54547 4,544,589 1,481,644 1,290,154 : 
. ’ ode KO Di "ATL. oO. , 2 > 35.47 - : 
4th week of Sentember. 1890. 1889. Increase, | Decrease. i, apn _ 256/624 "214.905 "17 918 ° 3649 
Prev’ ly report’d. 14 roads)! #3,187.628 Otal........ do. 1,419,339 1,300,383 549.352 520,794 i 
WHS FP G2 : . ve ‘ . i ae ’ +] rs 
AtTop.cs, Fesystem.--.- 000,368 $2.753.926) $436. ae $2,613] oun total... do. 6,863,087 5,844,973 2,030,997 1,810,950 j 
ot s j'tly owned Ip,. 153 33.455 aa — Georgia..Aug. _ 674,652 570,773 153,250 24,008 x 
Louis 8. Fran. sys. gissic| 199143) e173} zen. 1 to Ang. ot aaeeee PaseETA *aaRees 885,594 ‘ 
pale ees sty owned 42-/ 53,356] 32.666/ 20,690, -...... uly 1 to Aug. 31... 1,270,609 1,152,574 *228,242  *170,494 : 
Balt io Southw.....| 61,843} 53,907, -_ 7,936... Chic. & West Mich..Aug. 139,334 121,321 _53, E 
Buffalo Roch. & Pitrs....| _68,628/ 46,040 7,588, 1. ne. Tea tte Aug. 31” 1,025:006 906982 372035. 237°731 4 
ae omy Red & No...| 122,577 0,306, 33,181; ........ 1° level’d & Canton..Aug. | 55,576 43,459 21 “pe oo 
Chesapeake & Ohio......| 200,905 ae tae 1,000/ —..----+- Jan. 1 to Aug. 31... 352,999 275,524 118,330 ope 
Chi - Pes « 909; 178,160) 22,749 July 1 to Aug. 31 106.62¢ 50" , 86,894 
a & East. [itincis : 72,2983 64,8351) ae Det. L — eee 62 80,341 41.047 26,620 
‘Chicago &Grand Trunk.| 70.387, 70,808). sss, | Det. Lans, & North.Aug. 112,495 102,722 48,700 | 34,181 
Chicago st. P. & K. City.| 117,197) 98,165 19,032 Se eo to Aug. 31... 783,231 717,033 244,512 174,232 
CASES wes M...-. 92: 3.2 — ee nt & Mara..Aug. 2 = mae aan ba ‘ 
Cincinnati Jack. « Mack 19:867 13679 iss epenen Jan. 1 to ee 31: 1 O71 S61 1 ; aoe gowais 65,034 ‘4 
eee eee) 2 247,735) 81,228, 222.22: dic we hee Ane. seen cones 518,695 483,661 : 
Cleveland Akron & Col... 24.009 17.56% ae... errs a. han ae g. 3 ergot 439,212 111,480 =: 163,210 : 
eve. Cin. Chic. & t.1,..| 409,393) 360,624 ME -ceeasece Jan Tie Aue 31. 774'0G4 826395 200/60L + 298°332 ‘ 
Pe Ay 3 > a ah =~ ge 3 EE © -cancnaa, Louisy.N.0.& Tex. Aug. _ 231, SS a a ; 
rs 7 ot ae a etese 4 ve ° «€ aes ° 3% oO d ‘2Q fe : 
Detroit Bay C. & Alpena. oe ike py h 8.522 ae Jan. 1 to Aug. ee L 707.87 1 19,230 oan tar ryt F 
etroit Gr. Hav. & Mil.. 2. 052! —— 4l | Northern Pacific....Aug. 2,12 ‘ anemia . 5 
——- _—e ' July 1 to Aug. halt 4, 135, 982 ar 016.866 1.701.905 1 731, 131 % 
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— Gross Earnings.— —-Net Earnings.-—-=~ 
1890, 1839. 1890. 1889. 
Roads, $ $ $ $ 

Obie River......-... Aug. 74,664 61,744 40,615 35,879 
Jan. 1 to Aug. 31... 432,946 357,673 196,492 164,579 
Oregon Imp. Co....Aug. 435,143 413,671 105,071 105,070 
Jan. 1 to Aug. 31... 2,931,264 2,814,111 451,455 493,669 
Dec. 1 to Aug. 31... 3,261,907 3,149.695 468,500 493,900 
Philadelphia & Erie.Aug. 434,835 489,131 135,022 210,932 
Jan. 1 to Aug. 31... 3,325,859 2,931,625 1,044,272 1,137,981 
Rio Grande West’n.Aug. 187,457 140,008 73,765 53,909 
Jan. 1 to Aug. 31... 1,148,024 937,379 323,190 335,001 
July 1 to Aug 31... 361,579 281,534 143,747 122,463 
South Carolina...... Aug. 122,942 98,079 33,410 22,971 
an. 1 to Ang. 31... 920,834 821,513 313,343 170,551 
July 1 to Aug. 31... 227,521 194,740 66,742 44,064 
OR ann tninenidanll Aug. 1,194,406 1,314,590 70,788 447,312 
Jan. 1 to Aug. 31... 8,377,389 8,155,172 2,083,009 1,865,452 
July 1 to Aug. 31... 3,504,217 3,668,705 705,251 780,996 


* Including investments. Net earnings from July 1 to Aug. 31 were 
$232,934, against $183,285 last year. 

Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given above, also 
report charges for interest, &c., with the surplus or deficit 
above or beiow those charges. 


Inter’ t, rentals, éc.-~ —Bal. of Net Earns.— 
1890. 1889 1889. 


89. 1890. 
Roads. $ 
Chic. & West Mich..Aug. 22,859 21,521 31,060 11,223 
Jan. 1 to Aug. 31... 154,036 162,994 217,999 74,737 
Det. Lans. & North. Aug. 26,242 26,242 22.548 7,939 
Jan. 1 to Aug. 31... 210,248 221,820 34,263 def 47,590 
Flint & Pere Marq..Aug. 46,820 30,228 16,394 34,806 
Jan. 1 to Avy. 31... 360,641 244,194 188,054 239,467 
Kan. C. Ft. 8.& Mem.Aug. 95,264 91,732 16,216 71,478 
July 1 to Aug 31... 184,393 175,936 16,211 112,396 
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Mobile & Ohio Railroad. 
(For the year ending June 30, 1890.) 


The report of Mr. J. C. Clarke, the President, is given at 
some length on subsequent pages. Mr. Clarke, formerly of 
the Illinois Central, is one of the well-known railroad officers 
of the country, and he can look with some satisfaction upon 
the results shown by the recent report of the Mobile & Ohio. 

The tables of operations, earnings and income were given 
quite early, in the CHRONICLE of Aug. 9, on page 170, and the 
comparative balance sheet will be found below. The report 
has a number of excellent tables, and the following, con- 
densed, shows the traffic and earnings for ten years : 

FREIGHT AND PASSENGER TRAFFIC FOR TEN YEARS. 














- --Passenger.-- ~ F Freight.——--——— 
Years. Pass, Miles. Rate. Earnings. Mile Tons. Rate. Earnings. 
1880-81... 11,312,655 3°67 $416,126 86,956,914 2°06 $1,791,502 
1881-82.. 12,409,125 3°23 401,701 75,184,535 2°15 1,617,932 
1882-83.. 13,335,825 3°21 427,999 75,350,860 2°28 1,716,339 
1883-84... 15,267,220 2°71 413, 87,024,793 1°97 1,712,923 
1884-85... 20,197,865 2°15 433.895 89,732,465 1°70 1,526.494 
1885-86.. 12,961,735 2°61 338,77 97,734,678 1°50 1,471,097 
1886-87... 12,660,403 2°71 342,891 113,378,057 1°29 1,464,171 
1887-88.. 12,234,968 2°52 309,041 141,349,038 1°03 1,459,596 
1888-89... 13,879,569 2°30 320,049 166,918,608 0°97 1,572,880 
1889-90; 14,519,358 2°34 340,330 191,151,998 0°92 1,761,494 


tion of lines, $84,806 for equipment of offices and wires; whilst 
there was a decrease in taxes paid of $23,269, and for rentals 
paid for leased lines of other companies, a decrease of $10,383 
caused by the purchase of $2,767,000 of the securities of such 
companies, on which rental was being paid. The maintenance 
of 5,163 miles of additional line and 31,300 miles of additional 
wire, the equipment and operation of 912 additional offices, 
the handling of 1,770,436 additional messages, necessarily in- 
volved increased expenses. But the management is to be 
congratuluted on the exhibit of so small an increase in ex- 
pees as compared with the largely increased revenues 
shown. 

‘*The revenues derived from the transmission over the land 
lines of all classes of messages which enter into the account 
of the number of messages stated in the table which follows 
were $18,203,014, which, on 55,878,762 messages make the 
average tolls collected per message sent 32°4 cents, against an 
average of 31°2 cents per message collected during the previ- 
ous year. 

‘The expenses pertaining to the message service over 
land lines were $12,674,115, which make the average cost per 
message 22°7 cents, as against a cost of 22°4 cents the previous 
year. 

‘These are not ig yng the average tolls and cost per 
message of ten words, but for the messages as they run, with- 
out regard to length, except as to the press messages, which 
are counted at thirty words to the message.” * * * 

‘* The additions to the plant during the year were 5,163 miles 
of line and cables, 31,300 miles of wire and 912 new offices at 
a cost to the company of $1,778,314, which was paid out of 
the surplus earnings. This included, however, two new ocean 
cables from New York to Canso, Nova Scotia, for connection 
there with our Trans-Atlantic cables at a cost including equip- 
ment of something over one million of dollars. There was 
also expended during the year out of the surplus earnings for 
the purchase of stock of telegraph companies operated as part 
of the system of this company, $138,868, making the total cash 
expenditure for new property $1,917,182.” * * * 

‘* There has now been expended in cash out of the surplus 
earnings for the construction and purchase of additional lines 
and telegraph properties since July, 1866, $27,653,357 ; the pro- 
ceeds of $1,000,000 of bonds applied especially to the erection 
of our buildings in Broad Street and Twenty-third Street and 
Fifth Avenue ; $28,400,000 in stock paid for the purchase of 
the American Union, the Atlantic & Pacific and the Baltimore 
& Ohio properties, and the proceeds of #8,128,000 of bonds 
applied to the purchase of stocks of telegraph companies 
whose preperties are leased to this company, making a total 
of $65,181,357 which has been expended in the plant in the 
past twenty-four years. On account of the $27,653,357 of 
cash investments in new property, $15,526,590 was capitalized 
by the issue and distribution of that amount of capital stock 
to the stockholders in 1881 and $1,200,000 in 1886, leaving 
nearly $11,000,000 of surplus earnings invested in the plant 
that have not been capitalized. The stock distribution of 1879 
was simply a distribution of stock which had been purchased 
by the company and held in the treasury, the cost of which 
purchases have been charged off, and do not enter into this 
statement of moneys expended in the plant.” 

The results for three years were as follows, compiled for the 
CHRONICLE : 





At the end of the pamphlet report is an interesting list of 
the directors in chronological order from 1848 to 1889, showing 
tho continuous existence of the company as one of the promi- 
nent Southern railroad corporations : 

GENERAL BALANCE SHEET JUNE 30. 








Assets. 
1888-89. 1889-90. 

Cost of road and equipment................... $22,287,789 $22,356,344 
Stocks and bonds owned ...................... 3,314,280 3,030,685 
EE ncenccdncevescuspestessccoosenctecsnte 499,941 901,500 
Cash on hand and deposited................... 146,603 114,622 
Bonds on deposit in New York................ 131,760 17,905 
Due from agents, railroads, &¢................ 177.410 206,032 
ETT TTT 282,008 226,764 

Ti itictis cumidiebnlipinintibneitihnsé ddtwwmandnnilll $26,839,791 $26,453,852 

Liabilities. 

Capital stock issued .......................---. $5,320,600 $5,320,600 
Capital stock in treasury...................... 2,359.400 2,359,400 
EE REN LEDERER 16,518,925 16,339,230 
ee ee ce 600.810 674,567 
Bills and loans payable........................ 591,565 475,166 
arr nn, OO... cossecccdseendessos 271,958 333,215 
Interest due and unpaid....................... 176,250 77,380 
Interest accrued, not due.................... 35,000 35,000 
I LEEPER 80,517 58,306 
ere Ge BOGE, MUIOUE. o occcccccccceceseccucs 884,767 780,987 

a See TT $26,839,791 $26,453,852 


Western Union Telegraph Company. 
(For the year ending June 30, 1890.) 

The report of President Green says: 

‘*Of the increased revenues, $1,363,928 was increased earn- 
ings on messages of all classes sent over the land lines; $42,964 
was the increase of rentals received for private wires; $240,000 
was the increased revenue from cable service, and $132,502 
was increased revenue from dividends on stocks in telephone 
and other companies; whilst there was a decrease in revenues 
from the Gold & Stock Commercial News Service, from elec- 
tion returns and other small items of $175,560, making the net 
increase $1,603,834. 

‘*Of the increased expenses, $347,878 was for general and 
operating expenses, $110,197 fur maintenence and reconstruc- 


1857-88. 

Revenues forthe year. ........ $19,711,164 
Expenses— 

Operating and gen. expenses. . ase 


1888-89. 


1889-90. 


$20,783,194 $22,387,029 
$10,515,185 $10,863,063 
1,647.50 




















tentals of leased lines......... 1,947,48 1,637,126 
Maintenance & reconstruciion. 2,035,126 1,878,533 ,988,653 
I: deccttiiieneineeecemenanes 55,878 333,568 310,298 
Equipment of offices & wires.. 241,259 190,558 275,164 

Total expenses.........0 -- $14,610,592 $14,565,153 $15,074,304 
i anesseswccncconseste -- $5,070,572 $6,218,041 $7,312,725 
Disbursements— 
| ET $4,043,950 $1,309,520 $4,956,008 
For interest on bonds........... 490,253 755,636 875,135 
For sinking funds.............. 40,000 39,982 40,000 
Total disbursements........ $4,574,208 $5,105,188 $5,871,143 
Balance of profits.......... $496,364 $1,112,853 $1,441,582 
Surplus July 1 (begin’gof yr.).. $7,002,185 $7,498,549 $8,611,402 
Balance of profits for year..... 496,364 1,112,853 1,441,582 
Total nominal surplus June 
30 (end of year).......... $7,498.549 $8,611.402 $10,052,984 


The following table exhibits the mileage of lines operated, 
number of offices, number of messages sent, receipts and prof- 
its for each year, 1865-66 to 1889-90, inclusive : 

Miles of Miles of No.of 

Year. Poles ; 





















































& O’bl’s. Wire. Offices. Messages. Receipts. Pro/ite. 
SG66-65.. Bie” Dee Bee $3 cascscccccoe | ocogeccces 
1866-67.. 46,270 85,291 2,565 6,568,925 
1867-68.. 50,183 97,594 3,219 7,004,560 
1868-69... 52,099 104,584 3,6 7,316,918 
1869-70.. 54,109 112,191 3,972 7,138,737 
1870-71... 56,032 121,151 4,606 7,637,448 
1871-72.. 62,033 137,190 5,237 8,457,095 
1872-73.. 65,757 154,472 5,740 333,018 
1873-74... 71,585 175,735 6,188 262,653 
1874-75... 72,833 179,496 6,565 9,564.57 
1875-76.. 73,532 183,832 7,072 10,034,983 
1876-77.. 76,955 194,323 7,5 9,812,352 
1877-78.. 81,002 206,202 8,014 9,861,355 
1878-79... 82.987 211.566 8,534 10,960,640 
1879-80... 85,645 223,534 9,077 12,782,894 
1880-81..110,340 327,171 19,737 64000) 14.393,543 
1881-82..131,060 374,368 12,068 32,842,247 17,114,165 
1882-83..144,.294 432,72612,917 41,181,177 19,454,¥J0% 
1883-84..145,037 450,571 13,761 42,076,226 19,632,939 
1884-85..147,500 462,283 14,184 42,096,583 17,706,833 
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Miles of a of No. of 


Year. Poles & C’bls. Wire. Offices. Messages. Receipts. Profits. 
1883-86..151,832 4989,60715,142 43,289,807 $16,298,633 $3,919,855 
1886-87..156,814 524,641 15,658 47,394,530 17,191,9(9 4,037,280 
1887-88..171,375 616,248 17,241 51,463,955 19,711,164 5,070,571 
1838-89..178.754 647,69718,470 54,108,326 29,783,194 6,218,041 
1889-90..183,917 678,°99719,382 55,878,762 22,387,029 7,312,725 

For the first time the annual report contains a balance sheet, 
which is given below. Of this the President remarks : 

‘The general statement, which has been a feature of the 
annual report for a number of years, from its covering so 
long a period and including investments that have been capi- 
talized or distributed, has grown cumbersome and somewhat 
confusing to those who have not kept track of these state- 
ments from year to year. It is, therefore, substituted by a 
condensed balance sheet, which shows the assets and liabili- 
ties as they stand on the books of the company, and at their 
cost to the company. Many of these assets, and notably that 
of stocks of telegraph and telephone companies, are worth a 
great deal more than the cost at which they stand on our 
books. Amongst the liabilities is an item of over two and a 
quarter millions to the Gold & Stock Telegraph Company 
which can scarcely be called a liability, since 1t does not be- 
come such until the termination of the lease of that company 
ninety-one years hence.” * * * 


BALANCE SHEET JUNE 30, 1890, 
Assets, 


Telegraph Lines: stocks owned, of leased telegraph 
companies that are merged in Western Union Co.’s 





























system; franchises, patents, &¢.................--seeee $95,733,905 
Stocks and bonds of leased telegraph companies, re- 
ceived in exchange for collateral trust bonds........... 8,129,000 
Stocks of not leased telegraph and telephone compa- 
nies, and other SOCurities.. ......cccccccccccccccccccccccce 7,586,932 
ELLE AIS: AE RN eR E SIM Aa Nena pe 2,903,883 
Supplies and materialin supply departments............. 394,474 
Sundry accounts receivable, &...................eese- ee 1,897,147 
Cash in treasury and in hands of agents (since remitted 
itl Ra a ELENA Re NRT TEE LETT ET 902,615 
Sinking funds for redemption of bonds. ............-..-.. 404,457 
$117,952,415 
Liabilities, 
SELES ATTA FA POE LORE ST Oe TEST FON Om $26,199,852 
NE A EL CNS ETE NRE ITT 15,183,986 
Gold & Stock Telegraph Co. for stocks of other com- 
panies, held through lease of that company until 1981. 2,264,200 
Sundry accounts payable, &c. (including dividend pay- a 
SN 2,653,210 
Surplus of income prior to October 1, 1881, appropriated 
for construction and acquisition of telegraph lines and 
property (in excess of the $15,526,590 capital stock 
distributed in 1881, on account of such appropriations 
of income during the 15 years preceding.).............. 1,598,184 
Surplus of income subsequent to October 1, 1881, ($9,- 
423,223 39), plus the portion of surplus of income 
prior to Oetober 1, 1881 ($629,759 91), that was not 
EE COG. .: cntetheaneit Umahaskeeeinonkes 10,052,983 
$117,952,415 





* GENERAL INVESTMENT NEWS. 





Atchison Topeka & Santa Fe.—Vice-President Reinhart, of 
the Atchison, says that the Atlantic & Pacific Co. has sold 314,- 
668 acres of timber land on the line of its road at $2 per acre. 
Large lumber plants will be erected by the purchasers to work 
up the product for shipment, and this will ensure an increase 
in earnings on long hauls of this traffic. 


Called Bonds.—The following bonds have been called for 
payment : 

OREGON & TRANS-CONTINENTAL.—First mortgage trust 
bonds dated November 1, 1882, to be paid on the first day of 
November, 189, at 105 per cent of the par value thereof, with 
accrued interest, at the office of Messrs. Drexel, Morgan & Co., 
No. 23 Wall Street, New York City. Interest on said bonds 
will cease on Nov. 1, 1890. 


Canada Atlantie.—The new bridge across the St. Law- 
rence has been completed. It is announced that the company 
has issued $3,450,000 of first mortgage 5 per cent twenty-year 
bonds, with interest payable in New York semi-annually on 
January 5 and July 5, 


Cincinnati Hamilton & Dayton.—At Indianapolis, William 
P. Fishback, Master in Chancery, made a final report in the 
United States Circuit Court in the case of the C. H. & D. RR. 
Co. against William R. McKeen, President of the Vandalia, on 
whom a demand for $889,500, with interest, was made. The 
trouble grew out of the Ives negotiation for the purchase of 
Terre Haute & Indianapolis stock. ‘‘So far as the evidence 
discloses,” Mr. Fishback says, ‘‘ there was nothing in Mr. Mc- 
Keen’s conduct or dealings in the purchase of stock from par- 
ties in Terre Haute which was unfair or discreditable.” He 
recommends that the complaints be dismissed for want of 


equity. 


Colorado Midland.—At the annual meeting at Colorado 
Springs on the 6th inst. the election of directors was post- 
poned to an adjourned meeting to be held Nov. 1. The recent 
negotiations by the Atchison are said to have been with indi- 
vidual owners of the stock, and called for no action on the 
part of the Colorado Midland directors; the accuracy of all 
the published reports as to the terms of the negotiation is 
denied by the officers, 


Columbus Shawnee & Hocking.—The last rail has been 
laid on the extension of the Columbus Shawnee & Hocking 
road and freight trains are running over it. The extension is 





eleven miles in length and connects the Columbus & Eastern 
and Shawnee & Muskingum River divisions of the road. On 


October 19 passenger trains will be put on between Shawnee - 


and Zanesville, 


Dubuque & Sioux City—Cedar Falls & Minnesota.—In 
the case of Morris K. Jesup against the Illinois Central 
Railroad Company, the Dubuque & Sioux City Railroad and 
the Cedar Falls & Minnesota Railroad Company, under a bill 
filed in the United States Circuit Court, an opinion has been 
handed down by Justice Harlan, of the Supreme Court, and 
concurred in by Judge Blodgett, holding that, while the IIli- 
nois Central Company was not liable for the rent, the lease 
between the Dubuque & Sioux City Railroad Company and 
the Cedar Falls Railroad Company was a good and valid one, 
and that under it the Dubuque Road was liable to Morris K. 
Jesup, trustee for the bondholders of the Cedar Falls Road,for 
the accrued rent now due,which has been deposited in Court, 
amcunting to over $300,000. The Court in this opinion dis- 
tinctly holds that there was no fraud in the making of the 
lease. This case was argued last June for nearly a week be- 
fore Justice Harlan and Judge Blodgett. 


Houston & Texas Central.—In the attempt of Michael 
Gernsheim & Co. to enjoin the Central Trust Company from 
imposing the new assessment of $71°40 per share of $100, Judge 
Patterson, of the New York Supreme Court, has given his 
decision denying their application for an injunction. Judge 
Patterson, in refusing the injunction, says that the Trust Com- 
pany has done its duty in good faith and has exercised its 
best judgment in passing upon the matters to be determined 
by it in connection with making this assessment. 

In support of the assessment and as to its relative bearing 
compared with others, the following statement has been made: 


‘The assessment is not as burdensome as it appears to be. The rate 
is high, because the total amount of stock is comparatively small. The 
Houston & Central Texas had a bonded debt of nearly $17,000,000, 
and a capital stock of $7,726,900—less than $15,000 of stock per mile. 
Had the amount of stock been equal to the amount of the bonded debt 
the rate would have been about 34 4-10 per cent. East Tenn. Virginia 
& Geo. before reorganization had bonds outstanding of about $42,- 
000,000 (including $16,500,000 income bonds) and a capital stock of 
$44,000,000 (about $40,000 a mile). At the same mileage issue of 
stock, Houston & Texas Central would have been about 2614 per cent. 
The ‘Nickel Plate,’ with about the same mileage asthe Houston & 
Texas Central, had a bonded debt of $20,000,000 and a capital stock 
of $50,000,000, The latter was assessed 10 percent. If the capital 
stock of the Nickel Plate Road had been of the same amount as that 
of the Houston & Texas Central, the assessment would have been 
about 64 3-lu per cent.” 


Illinois Central.—The stockholders’ annual meeting was 
held in Chicago October 8, and the following resolution of the 
board of directors was approved by a stock vote of 255,144 
shares (voted by Mr. Fish) out of 264,398 represented in per- 
son or by proxy at the meeiing: 

‘“‘ That the capital stock of the company be increased from $10,000,- 
000 to $45,000,000 by a new issue of fifty thousand shares, each 
stockholder of record on the 20th of September, 18390, to have the 
privilege of subscribing, on or before November 1, 1890, at par, for 
one share in respect to every eight shares registered in his name. 

‘*Pavment for the new shares to be made in full on December I], 
1890, at the rate of one hundred dollars ($100) per share. Stock- 
holders entitled to subscribe for fractions of shares shall, upon pay- 
ment therefor, receive scrip convertible into full paid stock when pre- 
sented in sums of one hundred dollars or multiples thereof. Such 
scrip shall not draw dividends.”g egg. Sy UH a BH me a eb BEC 

The small minority in opposition to the management devel- 
oped no new points, butin their questions to Mr. Fish drew out 
some interesting points. In reply to a question as to who were 
the holders of Illinois Central stock, Mr. Fish replied that in 
1871 there were 335 stockholders in the United States holdin 
about twenty per cent of the stock, while to-day the Unite 
States stock is in the hands of 1,581 holders, and amounts 
to $13,817,900. Of these, 114 stockholders, with 14,000 shares, 
reside in Illinois. Great Britain contains 2,127 stockholders 
with about 51 percent. In Holland there are twenty stock- 
holders with 6, shares. In addition to this there is a 
financial company in Holland which holds 47,000 shares, and 
re-issues its own certificates, which are probably held by 1,500 

ple. | 

The following were elected directors by the usual large vote : 
Oliver Harriman, George Bliss and J. W. Doane for four 
years, and Charles A. Peabody and Norman B. Ream for 
three years. President Fish announced that he had changed 
his permanent residence from New York to Chicago, and that 
with General Counsel Ayer, Messrs. Doane and Ream and 
Governor Fifer, ex-officio, Illinois had five of the thirteen 
directors. 


International & Great Northern.—At Tyler, Texas, Oct. 
6th, the International & Great Northern foreclosure suits, 
which have been pending in the State Court, came to a sudden 
conclusion by the withdrawal of both the suits by the trustees. 
Thomas G. Shearman, of New York, for Messrs. Kennedy and 
Sloan, trustees for the first mortgage holders, and H. B. 
Turner, of Turner, McClure & Rolston, of New York, for the 
Farmers’ Loan & Trust Co., the trustees under the second 
mortgage, came into court and withdrew their bills under 
which foreclosure was asked. Simon Sterne and Charles F. 
Beach, Jr., of New York, were present, representing the Mis- 
souri Kansas & Texas Railway in opposition to the foreclosure, 
and W. S. Pierce, of New York, and Alex. G. Cochran; of St. 
Louis, were also present as the representatives of Jay Gould 
and the Missouri Pacific Railway Company. The lawyers 
have not yet returned to New York, and their precise reasons 


for withdrawing the suits are not clearly known. , .= Sous ms 
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The Missouri Kansas & Texas Company holds one-half the 
International stock, and has never agreed to the proposed 
settlement between Mr. Gould and the International bond- 
holders. It ajypears that the whole case is now virtually where 
it steod before the foreclosure proceedings were begun, and 
the situation is favorable for the parties in interest to come 
together and arrive at a satisfactory settlement without fur- 
ther \itigation. 


Lehigh & Hudson.—This railroad, which runs from Belvi- 
dere, N. J., to Greycourt, on the Erie, and now has a Pough- 
keepsie Bridge connection, by way of the Orange County 
Railroad and Campbell Hall, has given a peng for $3,000,- 
000 to the Central- Trust Company of New ork, in accord- 
ance with a vote of the directors ata recent meeting. This 
fund, it is reported, will be used in canceling maturing bonds 
and other indebtedness and to pay for the completion of the 
bridge at Phillipsburg, the extensive work between Franklin 
and Hamburg, and for other improvements that are now 
under way to make the road a trunk line from the Southwest 
to Eastern points. 


Manhattan Eievated.—At Albany, Oct. 7, th2 Second Divi 
sion of the Court of Appeals rendered its decision against the 
company in the suit of Abendroth for damages to No. 280 
Pear! Street. The decision is in effect that abutting property 
owners in Pearl Street have the same rights with respect to 
damage claims against the Manhattan Company as are pos- 
sessed by abutting property owners in other streets, The 
company claimed exemption from damage suits under the old 
Dutch charter, which recognized Pearl Street as one in which 
abutting property owners had no property rights in the street, 
but that these belonged to the city. 


Milwaukee Lake Shore & Western.—A contract for ex- 
tending the Milwaukee Lake Shore & Western Rajlroad from 
a point northwest of Interior Junction to a junction with the 
Duluth South Shore & Atlantic at St. Collins, has been let 
to Henry & Balch of Minneapolis. The distance is about 
thirteen miles. This leads to the suggestion that the Lake 
Shore will eventually build to Ontonagon, which is north of 
St. Collins and less than twenty-five miles distant from 
that place. Such a move would give the Lake Shore a second 
route to Lake Superior. 


Missouri Kansas & Texas.—The Central Trust Company 
reports that the Union Trust Company has accepted and ap- 
proved all the legal papers, and will be prepared to satisfy the 
old 7 per cent mortgage October 11, and that the new securi- 
ties are all ready and will be issued the second day after re- 
ceiving such satisfaction piece. The investing public will be 
interested in reading the abstracts of the two new mortgages, 
which will be found on other pages to-day. The bonds have 
been listed on the New York Stock Exchange, and these 
abstracts will remain on record in the volumes of the CHRON- 
ICLE, where they can easily be referred to at any time during 
the term of the bonds—that is, until January 1, 1990. 

_ New Bonds and Stocks Au:soriz+i or Offered --The follow- 
ing 1s a list of new issues of securities now offered for sale, or 
s00n to be offered : 

STATES, CITIES, COUNTIES, &c. 


BISMARCK, No. Dak.—$49,000 512 per cent bonds. Bids will be accepted 
until October 25 at noon. 


BOZEMAN, Mon —$10,000 ten-twenty 6 per cent bonds are offered by 
W. A. Imes, City Clerk. 

CHARLESTON, 8. C.—$50,000 4 per cent sewer bonds are to be issued. 

ELLENSBURG, W ASHINGTON.—$50,000 school bonds are to be issued. 

JEFFERSON COUNTY, WASHINGTON.—$225,000 Court House and road 
bonds are soon to be issued. 


LOWELL, Mass.—$60,000 water loan 4 per cent bonds, due 1920, and 

00,000 City Hall and Memorial Building 4 per cent bonds, due 

1920. Austin K. Chadwick, City Treasurer, will receive bids till 
noon October 18. 


PORT TOWNSEND, WASHINGTON.—$100,000 school bonds have been 
authorized. 


PULLMAN, WASHINGTON.—$8,000 water works bonds are to be issued. 
SHERIDAN COUNTY, WYOMING.—$40,000 6 per cent bonds, due 1900 to 
1910. Bids will be received till November 3 by Frank McCoy, 
County Clerk. 
RAILROAD AND MISCELLANEOUS COMPANIES 
ILLINOIS CENTRAL RAILROAD.—$5,000,000 stock is to be issued, in- 
creasing the capital from $40,000,000 to $15,000,000. 
NATIONAL CORDAGE COMPANY.—$5,000,000 8 per cent cumulative 
referred stock. Full particulars are given in the adverti ent 
n another column. 
New Orleans & Gulf —The sale of the road, now in the 
hands of a receiver, which was to have taken place recently, 
was deferred for two months, but the postponement may be 
made indefinite, as arrangements have been about completed 
with the bondholders and the Central Trust Company of 
New York for reorganization without foreclosure. 


_ New York & Harlem.—Fourth Avenue Line.—The follow- 
ing 1s from reports to the Railroad Commissioners of N. Y. State. 









































-——- - Years Ended - _ 
Sept. 30, Sept. 30, June 30, 
1888 1889. 1890. 

Gross earnings................. $800,497 $831,587 $881,250 
Operating expenses............ 607,138 592,256 659,276 
EE a ee $202,358 $239,331 $221,974 
EE i cvccncédaupbuanwe 61,189 67,354 57,388 
Gross income................- ” $263,548 $306,685 279,362 
INET. cu cccoccsoeonsee 25,338 . 27,088 ° 23,651 
Net income.................-. $238,209 $279,597 $255,710 
SE stdwndatedsictabnanie 189,000 200,000 250,000 
is tasstetin dliodcnshesnisedibinbscmibenataibas $49,209 $79,597 $5,710 








New York Stock Exchinge—New Securities Listed.—The 
Governing Committee of the New York Stock Exchange 
have added to the lists for dealings the following: 


Fuust & PERE MARQUETTE RAILROAD.—$290,000 additional first 
consolidated mortgage 5 per cent gold bonds, making the total 
amount listed $1,200,000; also $2,933,000 first mortgage 5 per cent 
gold bonds, ‘*‘ Port Huron Division.” 

Kansas Ciry & PAciFic RAILWAY.—$2,500,000 first mortgage 4 per 
cent gold bonds. 

LOUISVILLE & NASHVILLE RAILROAD.—$3,000,000 unified fifty-year 
4 per cent bonds. 

Missourt KANSAS & TeéXAS RAILWAY ComMPANY.—$39,456,000 first 
mortgage 4 per cent gold bonds, $20,000,000 second mortgage 4 per 
cent gold bonds and $13,000,000 new preferred stock. Abstracts of 
the mortgages are given on subsequent pages. 

NEW YORK BROOKLYN & MANHATTAN BEACH RAILWAY.—}$22,000 
additional first consolidated mortgage bonds, making the total amount 
listed $867,000. 

NEW YorkK NEW Haven & HARTF RD RAILROAD.—$100,000 addi- 
tional capital stock, making the total amount listed $18,700,000. 

NORTHERN PActIFic RiILROAD.—$6,553,000 additional railroad and 
land grant consolidated mortgage 5 per cent gold coupon bonds, mak- 
ing the total amount listed $33,000,000, 

THE METROPOLITAN TELEPHONE & TELEGRAPH CoMPANY.—$2,000,- 
000 first mortgage 5 per cent gold sinking fund bonds. 


Prospect Park & Coney Island.—Following is the report 
to the New York State Railroad Commissioners for the years 
ended Sept. 30, 18:9, and June 30, 1899: 








——— Years ended -—— 
Sept. 30, June 30, 
1889. £90. 
ROR. sinc ccccecsneccvecosvetes ses $144,099 $145,433 
Operating CXPeNDSeS............-ceeceececee 116,806 112,927 
FE OE ET Te $27,293 $32,506 
I BIB no. ccccc vccctiveccesesceccoseus 36,178 37,929 
TT usc -dt nied mismke ne ibennan eit $63,471 $70,435 
Deduct— 
ns es ccaveubiedeeeowes $55,540 $57,890 
Interest on floating debt, ete............... 4,413 2,540 
DT inne ceetbehawaadndedaelee saline , 10,000 11,500 
TED, cevccevcdSavdeddddncencsvesscessetocees 2,386 2,925 
Tl pinatadeddsousecetacenattenseusasauade $72,339 $74,855 
DT ccdcdsnuqedenspesnnesceneees eqnneeneee $8,868 $4,420 


Pallmaw’s Palace Car Co.—The vestibule patent case 
which the Pullman Co. has won in the United States Court at 
Boston was against the Boston & Albany as nominal defend- 
ants, but in reality against the Wagner Car Co., or Vanderbilt 
interest. An appeal may be taken to the United States 
Supreme Court for decision, but meanwhile an injunction in 
Pullman’s favor will probably issue. 


St. touis Alton & Terre Haute.—At St. Louis, Oct. 3, the 
stockholders of this company met and ratified the sale of their 
main line from East St. Louis to Terre Haute to the Cairo 
Vincennes & Chicago Railway Company. The latter road 
is controlled by the *‘ Big Four,” to whom the purchase will 
be turned over, the laws of the State of Illinois making this 
necessary. Out of a total of 47,684 votes there were cast in 
favor of the sale 35,760, being 7,000 more than the requisite 
two-thirds. 

The suits of Mr. E. H. Litchfield have not been discontinued,” 
but are still pending both in Illinois and New York. 


St. Louis & Chicago.—At Springfield, Ill., October 7, in the 
United States Court, Judge Gresham filed a decree in the case 
of Frank C. Hollins & Co., of New York, who took exception 
to a report filed by Special Master Bluford Wilson in the St. 
Louis & Chicago Railroad litigation of a year ago, to the effect 
that bonds to the amount of $200,000, numbered from 1,401 to 
1,600 inclusive, were not a lien upon the road and the holders 
would not share in the proceeds of the sale. Judge Gresham 
sustained this view, and further bars holders of ccupons from 
claiming under the bonds. 


Union Ferry Company.—At Albany, October 6, the Union 
Ferry Company of New York and Brooklyn was incorporated 
with a capital of $3,000,000, while that of the old Union Ferry 
Company was $1,000,000. The idea is that the new company 
will be merged with the old one, the shares of stock being ex- 
changed three for one. 


U. S. Bonds—Redemption of 41¢ Per Cents.—The Secre- 
tary of the Treasury, on October 9, issued the following circu- 
lar offering to redeem 414 per cent bonds : 

“‘In pursuance of the authority contained in section 2 of the act of 
March 3, 1881, public notice is hereby given that, until further notice 
the bonds of the 44% per cent loan of 1891, acts of July 14, 1870, and 
January 2), 1871, will be redeemed, with interest to August 31, 1891, 
on presentation at the Treasury Department in the city of Washington, 
D.C. Bonds forwarded for redemption should be addressed to the ‘Secre 
tary of the Treasury, Division of Loans,&c., Washington, D.C.,’ and the 
registered bonds should be assigned to the ‘Secretary of the Treasury 
for redemption.’ Assiguments must be dated and properly acknowl- 
edged,as prescribed in the note printed on the back of each bond. 
When checks in permens are desired in favor of any one but the payee, 
the bonds should be assigned to the ‘Secretary of the Treasury, for re- 
demption for account of’ (here insert the name of the person or per- 
sons to whose order the check should be made payable).” 

Wabash.—Stockholders of the Wabash Railroad Company 
will meet in St. Louis on Nov. 25 to consider and determine 
the question whether the company will construct or acquire a 
road now partly constructed from Montpelier, O., to the Indiana 
State line, and whether the Wabash Railroad Company will 
extend said road from thence through the State of Indiana to 
a connection with the tracks of the Chivago & Western Indi- 
ana Railroad Company at Hammond in the last-named State, 
and whether the Wabash Railroad Company will issue its 
bonds to the amount of $3,500,000, to be used in the construc- 
tion and equipment of said line and secure the same by mort- 
gage on the above-described road from Montpelier to Ham- 
mond, 
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MISSOURI KANSAS & TEXAS RAILWAY CO. 


ee 


FIRST MORTGAGE, DATED JUNE 1, 1890, SECURING 
$40,000,000 OF 4 PER CENT GOLD BONDS, DUE 
JUNE 1, 1990: 





PARTIES. 


The Missouri Kansas & Texas Railway Company, of the first 
part, and the Central Trust Company of New York, Trustee, 


of the second part. 
PREAMBLE. 


Whereas, said railway company is the owner of certain 
lines of railroad hereinafter more particularly described; 

And whereas, certain bonds and stocks of various branch 
lines of railroad in the State of Texas (which branch lines ag- 
gregate 489 miles of railroad, and are hereinafter more par- 
ticularly described), have been transferred to the Trustee 
hereunder for the benefit of the bonds to be issued under this 
mortgage ; 

And whereas, all of the prior liens upon the property here- 
by conveyed, except $241,000 bonds of the Tebo & Neosho RR. 

., are now due and payable ; ; 

And whereas, said Railway Company is desirous of pay- 
ing in full all of the bonds hereinbefore referred to, which are 
now due and payable; 

And whereas, the stockholders of The Missouri Texas 
& Kansas Railway Co. did, on the 2ist day of May, 
1890, by vote of more than two-thirds of all the out- 
standing stock of said Company, authorize the making of 
this indenture and the issuing of bonds hereunder for said pur- 

se; 
aw? whereas, this indenture has also been authorized by 
a resolution of the Board of Directors of the Company; 

And whereas, in pursuance of said authority, the Com- 
pany has determined to issue its bonds to the extent of $40,- 
000,000, and to secure the payment of the same, principal and 
interest, by this Deed of Trust, the said bonds to stand equally 
and ratably secured hereby, without any preference whatever. 
Each of said bonds is to be duly executed under the seal of 
the Company, attested by its President and Secretary, and the 
interest warrants to be authenticated by the name of the 
Treasurer ; and each of said bonds is to be countersigned by 
the Trustee, which countersigning shall be conclusive proof 
that the said bond is secured by this indenture. Each of said 
bonds is substantially in the tollowing form : 


THE BOND. 
UNITED STATES OF AMERICA. 
States of Missouri, Kansas and Texas, 
MISSOURI KANSAS & TEXAS RAILWAY COMPANY. 
ONF-HUNDRED-YEAR FIRST MORTGAGE FOUR-PER-CENT GOLD BOND. 
oe $1,000. 


One hundred years after date, for value received, the Missouri Kan- 
sas & Texas Railway Company, a corporation created by the laws of 
Kansas, and exercising franchises under the authority of Acts of Con- 
gress, and of the legislatures of the States of Missouri, Kansas and 
Texas, owniny lines of railway in the said States und through the In- 
dian Territory, promises to pay one thousand dollars in gold coi of 
the United States of America, of or equal to the present standard of 
value, to the holder of this bond, or in case this bond be registered 
then to the registered holder thereof, at its financial agency in the city 
of New York, and also promises to pay the interest thereon semi-an- 
nually at the rate of 4 per cent per annum, in like gold coin, on the 
first days of June and December in each year, on the presentation and 
surrender of the respective interest coupons hereto annexed, at the 
financial agency aforesaid. 

This bond is one of a series of forty-five thousand bonds, numbered 
from number one apres of which bonds thirty-tive thousand are of 
the denomination of $1,00U each, and ten thousand are of the denomi- 
nation of $500 each, and which bonds amount in the aggregate of their 
me tee pm to forty million dollars; fifty coupons of iike number are at- 

ched to each of said bonds. An agreement is also attached to each 
bond, entitling the holder thereof on surrender of same, to sheets of 
one hundred and fifty coupons for interest to become payable semi- 
annually after the coupons hereto attached. The payment of the prin- 
cipal and interest of the said bonds is secured by a deed of trust of even 
date herewith, conveying to the Central Trust Company of New York, 
in trust for the holders of the said bonds, all of the corporate property, 
real and personal, the entire railways, rolling stock, equipment, lease- 
holds, lands and land grants, property and income of said company, 
and all its franchises and privileges appertaining thereto, as specified 
in the said deed of trust; and all of the said bonds are secured equally 
and alike thereby. 

If default shall be made in the payment of any semi-annual instal- 
ment of interest on this bond when the same shall become due and be 
demanded, and if the same shall remain unpaid for six months after 
such demand, the principal of this bond shall become due and payable 
in the manner provided in said deed of trust, Stockholders of this com- 
pany are not individually liable on this bond or in respect thereto. 

_This company hereby waives the benefit of any extension, redemp- 
—, stay or appraisement laws now existing or that may hereafter 
exist. 

This bond is to be valid only when authenticated by a certificate en- 
dorsed hereon signed by the Trustee, to the effect that itis one of the 
bonds issued under the said deed of trust. 

In Witness Whercof, The said company has caused its corporate name 
to be hereto signed by its President, and its corporate seal to be hereto 
affixed and attested by its Secretary, this first day of June, A. D., 1890, 
and the annexed coupons to be executed with the engraved signature 
of its Treasurer. 

MISSOURI KANSAS & TEXAS RAILWAY COMPANY, 


By 





, President. 





Attest: 





. Secretary 


(WARRANT FOR FURTHER INTEREST SHEBRTS.) 


The Missouri Kansas & Texas Railway Company will deliver to the 
bearer, upon presentation and surrender of this warrant, on and after 
June 1st, 1915, at its office or agency in the city of New York, sheets 
of one hundred and fifty coupons for interest to become payable semi- 














annually thereafter, to and including June Ist, 1990, on its First Mort- 


gage Gold Bond, No. —. 
J. DE NEUFVILLE, Treasurer. 


= (FORM OF COUPON OR INTEREST WARRANT.) 90 

oO. a > 
The Missouri Kansas & Texas Railway Company will pay the bearer 

at its financial agency in the city of New York, Twenty Dollars in U. 8, 

gold coin on the day of , heing six months’ in- 

terest then due on its First Mortgage Gold Bond, No. —. 

, Treasurer, 





(TRUSTEE’S CFRTIFICATE TO BE ENDORSED.) 

The within bond is hereby certified to be one of the bonds issued un- 
der the deed of trust of the Missouri Kansas & Texas Railway Company 
to this company as Trustee, dated June Ist, 1890. 

CENTRAL TRUST COMPANY OF NEW YORK, 
B TRUSTEE, 
y 


— ——., Vice-President. 
(NOTE TO BE ENDORSED.) 

This bond, if not registered, shall pass by delivery, or, if registered, by 
transfer on the books of said Railway Company in the city of New 
York; after registration of ownership certified hereon by the transfer 
agent of said ~~" no further transfer except on the books of the 
Company shall be valid unless transferred to bearer on said books, 
after which this bond shall pass by delivery as at first, but shall con- 
tinue subject to registration and transfer to bearer successively at the 
option of each holder. 


PROPERTY CONVEYED. 

Now, therefore, this indenture witnesseth: That the Rail- 
way Company for and in consideration of the premises, etc., 
etc., doth hereby grant unto the party of the second part, all 
and singular, its railroads in Missouri, Kansas and the Indian 
Territory now constructed and extending as follows : 
RAILROADS IN MISSOURI, KANSAS AND THE INDIAN TERRITORY OWNED 

AND CONVEYED. Miles, 


1. From Junction City, Davis Co., Kansas, to southern boundary 
RN RS cos sanded seein. ShaeeEteesen sees), cannon eniemee 182 
2. From the southern boundary line of Kansas through the Indian 
Territory to northern boundary of Texas, near Denison, Tex...250 
3. From Sedalia, Pettis Co., Missouri, to western boundary line of 


hk li ein alin iis hb Race eb adaddn amateaneitieaiels 

4. From Parsons, Labette Co., Kansas, northeasterly to western 
EEE RAT AERA, LE LI 88 OOOO! ME 61 

5. From Holden, Johnson Co., Missouri, to the western boundary 
IS 64.0 ind eee anes eens. uebiaamnnenebie 38 

6. From the western boundary of Missouri to Paola, Kansas ....... 
7. From Sedalia, Missouri, northerly to Moberly, in said State...... 72 
8. From He nnibal, Missouri, westerly to Moberly.................... 70 
9. Branches to Lehigh and Ozage coal mines, in Indian Territory.. 12 
i idénchesdddcemetceusedannscdtednebesbndboséaiiecedaraiis 798 


[fhe above-mentioned lines form—except for the Boonville bridge 
over the Missouri River, not hereby conveyed—a continuous line from 
Hannibal, Mo., to near Denison, Texas, 572 miles, together with the 
ye City and Holden branches, 214 miles, and coal branches 12 
miles. 


Also all title to the unsold lands granted to aid in construc. 
tion of the railroad (No. 1 above) from Junction City, Kansas, 
to the southern boundary of said State, and any proceeds of 
sale thereof not heretofore expended, and ali title to certain 
other lands granted in said State, with the issues thereof, 

Also all the title which the Missouri Kansas & Texas Rail- 
way Company has, or might hereafter acquire, by reason of 
having constructed the extension of said line of railroad No. 2 
(extending from the southern boundary of Kansas to near 
Denison, Texas, about 250 miles) through the Indian Territory, 
in and to any lands granted by the Act of Congress of July 
25, 1866, and by any other Acts of Congress, or which the said 
Company has, or might thereafter acquire under and by vir- 
tue of treaties from anv Indian nation or tribe, or otherwise 


| howsoever, appertaining to the aforesaid extension, together 


with all the rights and appurtenances that may belong thereto; 
the land granted under said Acts of Congress being ten alter- 
nate sections of land on each side of said railroad. 
And also all and singular its railroads in the State of 

Texas now in operation and extending as follows : 

RAILROAD IN TEXAS OWNED AND CONVEYED. Miles. 
1. From a point five miles north of Denison, via Denison and Whites- 

STL LE TTA LS eT A — 
2. From Fort Worth, southerly to Taylor, Williamsog Co............ 163 
3. From Denison southeasterly to Mineola.....................-.-.... 103 
4. From Echo, on the main line in Bell County, westerly to Belton. 7 


Total Texas lines owned directly................... eadeinmeimaiaaal 314 


‘Also the following stocks and bonds which the Company 
transfers to the trustee as further security. 


SECURITIES OF TEXAS RAILROADS PLEDGED. 
Gainesville Henrietta & Western Railway Co.— 
Ist mortgage bonds, entire issue................ 
en nn. es wieecomeebbesecee 
East Line & Red River RR. Co.— 
Ist mortgage bonds (out of a total issue of 


Stocks. Bonds. 
__ $1,400,000 
$700,000 


1,081, 734,000 

I n,n cu cucmiledeenieseeses 
Trivity & Saline Railway Co.— 

lst mortgage bonds, entire issue................ 

CRESS ETE I I 
Dallas & Greenville Railway Co.— 

Ist mortgage bonds, entire issue................ 

Ee eae 
Taylor Bastrop & Houston Railway Co.— 

Ist mortgage bonds, entire issue...............- 

ENN Rl LTTE tT 
Dallas & Wichita RR. Co.— 

Stock, entire issue—No. bonds outstanding.... 


930,000 


1,340,000 
760,000 


1,040,000 


921,850 


2,055,000 
345,500 


100,000 


| SGT a RR, STI ..$3,357,350 $6,569,000 

The said securities [representing the entire stock and all the 

bonds except $347,000 on one road] were issued by said com- 
panies upon lines of railroad extending as follows : 


TEXAS RAILROADS COVERED BY THE SECURITIES PLEDGED. 
Gainesville Henrietta & Western Railway Co.— Miles. 
Gainesville westerly to Henrietta, Clay Co..... ...........2-.se00--- 70 
East Line & Red River RR. Co.— 
McKinney, Collins Co., easterly to Jefferson, Marion Co.,...,c022-LDD 
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‘Arinity abine Railway Co.— ' Miles. 
® Trinity, Trinity Co., easterly to Colmesneil, Tyler Co.............. 67 
Dallas & Greenville Railway Co.— ‘ 
Dallas, Dallas Co., to Greenville, Hunt Co.............2--.--ee-eeee 54 
Taylor Bastrop & Houston Railway Co.— 
aylor, Williamson Co., to Boggy Creek Tank, Fayette Co........ 89 
San Marcos, are Co., easterly to Lockhart, Caldwell Co.......... 16 
Dallas & Wichita RR. Co.— 
Dallas, Dallas Co., northwesterly to Denton, Denton Co........... 38 
i... sncermeiatnenebenanes Geeeennsasonnepeooenssnonneseesestet 489 


The railroad property above described in Missouri, Kansas 
and the Indian Nerritory comprises 798 miles. 

The railroad property in Texas directly mortgaged com- 
prises 314 miles. ; 

The railroad property or branch roads the bonds and stocks 
of which are assigned comprises 489 miles. 

Total—1,601 miles. 

And the said Company also delivers to the Trustee a certain 
lease dated April 1, 1881, between the Texas & Pacific Ry. Co., 
as party of the first part, and this Company, as party of the 
second part, together with all the rights of trackage, joint use 
of railroad and other rights, between Whitesboro and Fort 
Worth, transferred by said lease to this company. All 
traffic contracts which may be entered into shall also be sub- 
ject to the lien of this indenture. 

All of the abcve-described railroads and property are con- 
veyed to the said Trustee, and all the easements or appur- 
nances thereunto helonging or in any wise appertaining, and 
all rights of way, depot grounds, tracks, bridges and other 
structures, depots, machine shops, erections and fixtures, now 
held for the use of said railroad, its extensions and branches, 
or in connection therewith. Also all locomotives, cars and 
other rolling stock or equipment, and all rails and materials 
whatsoever, for operating, repairing or replacing said railroad, 
or any part thereof, now held by the railway company. To- 
gether with all franchises connected with said railroad, its ex- 
tensions and branches now held, and all corporate franchises, 
including the franchise to operate said railroad, which are 
now possessed; together with all rents, issues, profits, etc., of 
the property. 

COVENANTS. 

The railway company hereby covenants to pay all lawful 
taxes and assessments upon said property hereby mortgaged; 
to suffer no mechanics’, statutory or laborers’ liens which shall 
have priority to this mortgage, and, when demanded by the 
Trustee, to keep insured its rolling stcck, tools and machinery, 
its buildings, bridges, and all o'her property provided for use 
in connection with the said railways usually insured by rail- 
way companies, and in the same manner and to the same ex- 
tent; also to preserve diligently all its rights and franchises 
and to maintain the property in good working order and sup- 
plied with all necessary rolling stock and equipment. 

And the said railway company further covenants that it will 
not issue the bonds to be issued hereunder in any manner in- 
consistent with the provisions of these presents. 


PURPOSES FOR WHICH BONDS SHALL BE ISSUED. 


The bonds hereby secured shall be issued as follows : 


For requirements of cash subscriptions as per agreement 
OO eer ree $22,500,000 
(There being reserved of said $22,500,000 bonds to 
the amount of $241,000 to retire a like amountof Tebo & 
Neosho bonds.) 
Balance to satisfy the holders of certain old bonds depos- 
isted under the reorganization plan............--..+--.+6. 17,500,000 
(There being reserved of said $17,500,000 bonds to the 
amount of $347,000 to retire a like amount of East Line 
& Red River bonds not delivered to the trustee.) 





ata . cococcccovnccescsocenceoneses cesonesseconsecescencess $40,000,000 
RESTRICTIONS RESPECTING PROPERTY MORTGAGED. 


This indenture is not to be construed as covering or extend- 
ing to railroad property which hereafter may be acquired or 
constructed, or railroad property not specifically described 
herein, except new equipment in replacement of existing 
equipment appertaining to the railroad above described, and 
except public lands which may be hereafter acquired in the 
Indian Territory, and except also new buildings and structures 
to be used and to form part of the railroads above described. 

Rights of way hereafter acquired on so much of the forego- 
ing railways as are at the date of these presents in operation 
shall be deemed to be covered by this mortgage. 

The object of this section is to declare that this indenture 
does not contemplate or permit any further or additional issue 
of bonds under this mortgage beyond the issue limited at 
$40,000,000. The lien of the mortgage is therefore excluded 
from property not included therein or property subsequently 
acquired or constructed, except as aforesaid. 

DEFAULT FOR SIX MONTHS—TRUSTEE MAY TAKE POSSESSION. 

In case default shall be made in the payment of the princi- 
pal or of any interest on any of the bonds secured by this in- 
strument, and if such default shall continue for the period of 
six mcnths after demand in writing made for the payment of 
the same at the financial agency of the Railroad Company in 
the city of New York, it shall be lawful, unless such default 
be waived as hereinafter provided, for the Trustee to enter 
upon and take possession of all and singular the railways, 
premises and property hereby mortgaged, and to hold and use 
the same, operating said railways and receiving all incomes 
therefrom. After deducting all operating expenses and pay- 
ing for all repairs, additions and improvements, and all taxes, 
assessments ard other proper charges upon the said property 
and premises, the moneys arising as aforesaid shall be applied, 








— 





first, to the payment of the interest in arrear, or which shall be- 
come due, on the outstanding bonds secured hereby, in the 
order of its maturity, ratably to the persons holding the cau- 
pons therefor; and, second, to the payment of the principal of 
the aforesaid bonds which may, at that time, be due and un- 
paid, ratably, without discrimination or preference. 


COMPANY MAY SURRENDER PROPERTY TO TRUSTEE BEFORE 
DEFAULT. 

If at any time hereafter before the full payment of said 
bonds the Railway Company shall deem it expedient for the 
better security of the bonds voluntarily to surrender to the 
said Trustee the possession of the said railways and prope 
for any term of years, certain or indefinite, although default 
may not have occurred, it,shall be the duty of the Trustee 
upon such surrender to enter upon upon the premises and to 
control said railways and property. And the Trustee, while 
the same shall remain in its possession, shall receive the in- 
comes and revenues thereof, and operate the same in such 
lawful way as may be the most beneficial as well to the in- 
terests of the public as to the holders of said bonds intended 
to be secured hereby, and of the Railroad Company, all claims 
arising out of such operation to be a charge upon the said 
trust property. 


DEFAULT FOR SIX MONTHS—PROPERTY MAY BE SOLD. 

In case of default in the payment of any interest upon any 
of said bonds or of the principal thereof, as aforesaid, con- 
tinued for six months after demand for payment, as aforesaid, 
it shall be lawful, unless such default be waived as herein 
provided, for the said Trustee, after entry, tosell all and singu- 
lar the said railways and premises, franchises and bonds and 
stccks hereby conveyed, at public auction, to the highest bid- 
der, at such time and place in the city of Topeka, in the State 
of Kansas, as it may designate. Public notice of the time, 
place and terms of such sale shall be given by advertisement 
published not less than five times a week for eight consecutive 
weeks in one or more newspapers published in the cities of St. 
Louis and New York, with the right to adjourn such sale or 
sales from time to time in the discretion of such Trustee, 
And the proceeds of such sale, just allowances having been 
made for all expenses of the sale and for all expenses incurred 
by the said Trustee in operating said railways, and for all 
other proper charges upon the said premises shall be applied 
to the payment of the principal of such of the aforesaid bonds 
as may be at such time unpaid, whether the same shall have 
previously become due or not, and of the interest which shall 
at that time have accrued on the said principal and be unpaid, 
without discrimination or preference, but ratably to the aggre- 
gate of said unpaid principal and accrued and unpaid interest 
added together. , 


REMEDIES HEREIN GRANTED ARE CUMULATIVE—OTUER 
PROVISIONS. 

All provisions in this mortgage specifying remedies in the 
event of default are cumulative to the ordinary remedy by 
foreclosure in the Courts, and the Trustee upon default, as 
aforesaid, may at its discretion and, upon the written request 
of the holders of the majority in value of the said bonds then 
unpaid, shall (upon being properly indemnified) institute pro- 
ceedings to foreclose this mortgage in such manner (by sale 
under the power herein given or by suit) as the majority of 
the said bondholders may direct, and if no such direction is 
given in this behalf then in such manner as to the said Trustee 
~~ seem most expedient. 

o sale shall be made of the securities pledged, except with 
the consent of the railway company, until a sale under fore- 
closure of the main line of railroad included in this mortgage. 

And no adverse entry shall be made nor action shall ba 
brought for the foreclosure of this mortgage nor for the re- 
covery of principal or interest until after such default shall 
have continued for the period of six months. 

No bondholders shall be entitled to take any proceedings for 
the foreclosure of this mortgage until after they shall have re- 
quested the Trustee in writing to foreclose the mortgage, and 
offered proper indemnity as hereinbefore provided, and such 
Trustee shall have thereupon refused to take such proceeding. 

For the debts or bonds secured hereby the said Railway Com- 
pany is liable in personam, and any deficit after exhausting 
the mortgaged security may be enforced against the said com- 

any or its other property, but not against the stockholders 
individually. 


DEFAULT FOR SIX MONTHS IN PAYMENT OF INTEREST, 
PRINCIPAL MAY BE DECLARED DUE, 

In case of default in the payment of any semi-annual in- 
stallment of interest on any of the said bonds, and if such de- 
fault shall continue for the period of six months after due 
demand for payment, as aforesaid, then in such case the prin- 
cipal sum of all the said bonds secured hereby shall, in case a 
majority in interest of the holders of the said bonds in writing 
so elect, become and be immediately due and payable. And 
a majority in interest of the holders of said bonds may, by 
writing, under their hands executed at a meeting of the said 
bondholders, or without such meeting, declare or instruct the 
then Trustee in this trust to declare the said principal of all 
the bonds issued under this mortgage and then outstanding to 
be due and immediately payable. Or said majority may 
waive or may instruct thesaid Trustee to waive any default in 
the payment of principal or interest, on such terms and con- 
ditions as such majority in interest may deem proper, provided 
always that no such action shall be taken to affect any subse- 
quent default, or to impair the rights resulting therefrom, 
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Subsequent defaults in the payment of principal or interest 
may in like manner be waived; but no default in the payment 
of any instalment of interest shall be waived unless all pre- 
ceding instalments of interest shall have been paid in full. 

DEFAULT—MEETINGS OF BONDHOLDERS.} 

Meetings of the bondholders hereunder for action upon any 
of the questions upon which the majority in interest of said 
bondholders may have the right to decide, may be called by 
the then Trustee, or in such other mode as may be from time 
to time fixed by such majority in interest of the holders of 
said bonds. And until said bondholders shall so act such pow- 
ers may be exercised by the said Trustee in this trust. But it 
is expressly declared that no act of bondholders or of the 
Trustee shall impair the rights or remedies, legal or equitable, 
of any non-assenting bondholder, except in the particulars and 
to the extent to which the same is expressly made controlling 
eby the provisions contained herein. 


IN CASE OF SALE COMPANY WAIVES ALL BENEFITS OF VAL 
UATION, EXTENSION, ETC., LAWS. 

The Railway Company, for itself and for all holders of liens 
junior to that of these presents, hereby expressly waives all 
right to have the assets marshalled upon any foreclosure. And 
it shall be lawful to sell the entire property, subject to the 
trusts of these presents, as a whole in one single lot; anda 
majority in interest of said bonds may by instrument in 
writing direct the Trustee or petition the said Court to sell the 
said property in such manner. The Railway Company further 
covenants that it will not seek.to take the benefit or advantage 
of any valuation, stay, appraisement, redemption or extension 
law now or hereafter in force in any State wherein the prop- 
erty may be situated. 

SALE OF PROPERTY—TRUSTEE MAY PURCHASE, ETC. 

On any sale under this deed of trust, the Trustee shall have 
the right to buy in the mortgaged property at a price not ex- 
ceeding the amount of the mortgage bonds and accrued inter- 
est secured hereby, and to hold the property so purchased, 
subject to the conditions of this indenture. And in case of 
any such sale, the purchasers shall be entitled to deliver 
toward the payment of the purchase money any of the said 
bonds and interest coupons secured hereby, counting such 
bonds and interest coupons for such purpose at a sum not ex- 
ceeding that which shall be payable out of the net proceeds of 
such sale to the holders of such bonds and interest coupons 
as their share of such net proceeds of sale, after allowing for 
costs of sale. 


REMOVAL AND APPOINTMENT OF TRUSTEES. 

It is also agreed that two-thirds in value of the outstanding 
bondkolders secured hereby may at any time with or without 
cause, by instruments in writing, signed by them to that 
effect, and, without calling a meeting of the bondholders, re- 
move the trustee, and, in writing, appoint one or more trustees 
herein, whether the last trustee shall have been appointed by 
a Court of competent jurisdiction or otherwise, 

BONDHOLDER®S’ MEETINGS—GENERAL PURPOSES. 

For the purpose of carrying out objects of these presents, 
the Trustee may, whenever it shall be deemed expedient, call 
meetings of the holders of said bonds secured hereby, insome 
convenient place in the city of New York, upon such notice 
and under such regulations as it may deem proper; but no 
decision of any majority in amount at any such meetings 
shall be of any effect unless the same shall duly authenti- 
cated by an instrument in writing signed by the persons hold- 
ing such majority and proved as herein provided. 

DEEDS OF FURTHER ASSURANCE. 

The Railroad Company, the said party of the second part, 
and its successors in this trust, on behalf and for the benefit 
of said bondholders intended to be secured, covenants 
that it will at all times hereafter, upor reasonable request, 
execute all such further deeds as may be necessary for 
the better assuring unto the said Trustee, all and singular, the 
premises and property hereby mortgaged or intended so to be. 


CONDITIONS ON WHICH COMPANY MAY VOTE ON STOCKS 
PLEDGED. 

The Trustee, whenever requested by the Railway Company, 
shall deliver to said company so many of the shares of stock 
hereinbefore pledged as may be necessary to qualify directors 
of such companies, and until default in the payment of inter- 
est as hereinbefore set forth, the Trustee shall also on like 
request deliver to the company proxies by which to vote on 
the stocks pledged as aforesaid. But the proxies so delivered 
shall contain a provision substantially as follows: | 

This proxy shall not be used to authorize any increase of 
the bonded indebtedness per mile of the said railroad (naming 
same), nor shall said proxy be voted on in favor of an, exten- 
sion or continuation of said railroad, unless the bonds to be 
issued on such extension shall be limited to twenty thousand 
dollars per mile, and unless it be agreed that the stock, if any, 
to be issued against such extension shall be transferred to and 
delivered to the said the Central Trust Company of New York 
to be held for the same purposes as the stock so to be voted on 
is now held, 


RELEASE OF LANDS CONVEYED. 
& The Trustee will upon the request of the Railway Company 
(such request to be evidenced by a certified copy of a resolu- 
tion of its Board of Directors or of the Executive Committee 
thereof), release from the lien of this mortgage such of the 
lands in the Indian Territory as may hereafter come under the 





———_______________ 
lien of this mortgage (title to which lands has not as yet been 
acquired, but is ultimately to become the property of the Rail- 
way Company, said lands being what are known as the land 
grants in the Indian Territory by virtue of acts of Congress), 
whensoever the Railway Company desires to sell any of the 
same. The Trustee will also upon like request release any lands 
in the States of Kansas, Texas or Missouri not forming part of 
the main line of railroad itself whenever the company may 
desire to sell any of the said lands. But the Railway Com- 
pany shall turn over the net proceeds of such sales to the 
Trustee, who shall apply them to the purchase or other re- 
tirement of bonds secured by this indenture at not above par 
with accrued interest. If such bonds cannot be purchased at 
par with accrued interest or under, such investment shall be 
made thereof as may be mutually agreed upon between‘ the 
Railway Company and the Trustee, 


RELEASE OF OTHER PROPERTY. 

The Trustee shall also have full power in its discretion and 
upon the written request of the Railway Company at any 
time when said Railway Company shall not be in default in 
respect to the payment of interest upon any bonds secured 
hereby, to release from the lien of this mortgage any portions 
of the premises used for stations or other purposes 
connected with the railways, or any rolling stock, equipment, 
materials or machinery which, in the judgment of the Trus- 
tee, shall not at the time of such release be requisite for use 
for the purposes for which the same were so acquired or used, 
and likewise any part of the original roadway ard of the 
depot grounds or accommodations connected therewith which 
may have been thrown out of use at the time of such release 
by reason of changes of alignment ; provided always that the 
substitutes therefor, if any, shall be conveyed to the Trustee 
upon the trusts and for the purposes of this mortgage ; or, in 
case of a sale of such released property, that the purchase 
money shall be paid over to the Trustee. The proceeds of any 
such sales may be invested by the Trustee in the purchase of 
bonds hereby secured at not exceeding par with accrued inter- 
est, and any bonds so purchased shall be forthwith canceled 
by the Trustee. 

_The application to the Trustee for any release under the pro- 
visions of this article shall be accompanied by a certificate in 
writing verified by the oath or affirmation of the President 
and Chief Engineer of the party of the first part, setting forth 
the facts upon which such application is based. 


OFFICE FOR REGISTRY OF BONDS. 
The Railway Company agrees tc keep in New York City a 


book in which bonds may be registered in the manner pro- 
vided in the bond above. 





MISSOURI KANSAS & TEXAS RAILWAY CO. 


SECOND MORTGAGE, DATED JUNE 1, 1890, SECUR- 
ING $20,000,000 OF GOLD BONDS DUE JUNE 1, 1990. 








PARTIES. 


The Missouri Kansas & Texas Railway Company, of the 
first part, and the Mercantile Trust Company of New York, 
Trustee, of the second part. 


PREAMBLE, 

Whereas, Said railway company is owner of certain prop- 
erty described in the above first mortgage; 

And whereas, In pursuance of authority granted by a two- 
thirds vote of its stockholders, and by a resolution of its Board 
of Directors, the Railway Company, in order to carry out its 
re-organization plan, has determined to issue its bonds to the 
extent of $20,000,000, and to secure the payment of the same 
by this deed of trust. The said bonds are to be subject as to 
the first ten interest coupons, including the coupon maturing 
August 1, 1895, to the provisions of these presents as herein- 
after contained, 

The said bonds are to stand equally and ratabhly secured 
hereby without any preference whatever. Eachof said bonds 
is to be duly executed under the seal of the Railway Company, 
signed and attested by its President and Secretary, and the 
interest warrants to te authenticated with the nameof the 
Treasurer. Each bond so executed is to be countersigned or 
certified by the Trustee, which countersigning or certifying 
shall be conclusive and the only sufficient proof that the said 
bond is secured by this indenture. Each of said bonds is sub- 
stantially in the following form : 


THE BOND. 
UNITED STATES OF AMERICA, 
States of Missouri, Kansas and Texas. 

MISSOURI KANSAS & TEXAS RAILWAY COMPANY. 
ONE-HUNDRED-YEAR SECOND MORTGAGE FOUR-PER-CENT GOLD BOND 
Bsccces F $1,000 

One hundred years after date, for value received, the Missouri Kan- 
sas & Texas Railway Company, a corporation created by the laws of 
Kansas and exercising franchises under the authority of Acis of Con- 
gress and of the legislatures of the States of Missouri, Kansas and 
‘Texas, owning lines of railway in the said States and through the In- 
dian Territory, promises to pay one thousand dollars in gold coin of the 
United States of America, of or equal to the present standard of value, 
to the holder of this bond, or in case this boud be registered then to the 
registered holder thereof, at its financial agency in the city of New 
York, and also promises to pay the interest thereon semi-annually at 
the rate of 4 per cent per annum, in like gold coin, on the first days of 
February and August In each year, on the presentation and surrender 
of the respective imterest coupons hereto annexed, at the financial 
agency aforesaid, 


+. Laity Lui Weep comet 6 dee d 
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The payment of all of the interest coupons up to and including the 
coupon payable August Ist, 1895, is et ote to the terms and condi- 
tions stated in the deed of trust hereinafter referred to, to the effect 
that the said coupons shall be paid only if the net earnings of the said 
railroad which shall remain after deducting from the gross earnings, 
operating and maintenance expenses, taxes, interest on the first mort- 
gage four per cept bonds, repairs, renewals, replacements and insur- 
ance, shall be sufficient to pay the said interest coupons. Such net 
earnings, if insufficient to pay such interest coupons in full, shall be 
applied to payment of said interest coupons at such reduced rate as 
they may suffice to pay. The amount so paid shall be in full satisfac- 
tion of the interest coupons to which the payment shall be applied. 
The right to interest shall not be cumulative; and each interest coupon 
shall be entitled to pees only out of net earnings defined as above 
and earned during the six months to which the interest coupon itself 
applies. In case no net earnings for the period covered by an interest 
coupon shall remain, after the deductions aforesaid, the interest cou- 
pons for the said period and the obligations of the said company therein 
contained shall cease and become of no effect. ; 

This bond is one of a series of twenty-three thousand bonds of like 
tenor and date, numbered from number one upwards, of which bonds 
seventeen thousand are of the denomination of $1,000 each and six 
thousand are of the denomination of $500 each, and amounting in the 
aggregate of their principal to $20,000,000 


,000; fifty coupons of like num- 
ber are attached to each of said bonds. An agreement is also attached 


to each bond entitling the holder thereof on surrender of same to sheets 
of one hundred and fifty coupons for interest to become payable semi- 
annually after the coupons hereto attached. The payment of the prin- 
cipal and interest of the said bonds is secured by a deed of trust of even 
date herewith, conveying tothe Mercantile Trust Company,in trust 
for the holders of the said bonds, all of the property of the said Com- 

any, real and personal, the entire railways, rolling stock, po oo 
easeholds, lands and land grants, property and income of said Com- 
pany, and all ita franchises and privileges appertaining thereto, as 
specified in said deed of trust, subject, nevertheless, to the first four per 
cent mortgage, which is prior io lien thereto; and all of the said bonds 
are secured equally and alike thereby. 

If default shall be made in the payment of any semi-annual instal- 
ment of interest which shall mature on or after the first day of Febru- 
ary, 1896, when the same shall become due and be demanded, and 
such interest shall remain unpaid for six months after such demand, 
the principal of this bond shall become due and payable in the manner 
provided in the said deed of trust. 

Stockholders of this company are not individually liable on this 
bond or in respect thereto. 

This company hereby waives the benefit of any extension, redemp- 
tion, stay or appraisement laws now existing or that may hereafter 
exist. 

This bond is to be valid only when authenticated by a certificate en- 
dorsed hereon, signed by the Trustee, to the effect thatit is one of the 
bonds issued under the said deed of trust. 

In witness whereof, the said company has caused its corporate name 
to be hereto signed by its President, and its corporate seal to be hereso 
affixed and attested by its Secretary, this firstday of June, A. D., 1890, 
and the annexed coupons to be executed with the engraved signature 
of its Treasurer. 


MISSOURI KANSAS & TEXAS RAILWAY Co. 
By 





» President. 
Attest: 





, Secretary. 


{WARRANT FOR FURTHER INTEREST SHEET.) 


The Missouri Kansas & Texas Railway Company will deliver to the 
bearer, upon presentation and surrender of this warrant, on and after 
August Ist, 1915, at its office or agency in the city of New York, sheets 
of one hundred and fifty coupons for interest to become payable semi- 
annually there :fter and to and including June Lst, 1990, on its second 
mortgage gold bond, Number 


—— —_, Treasurer. 
(FORM OF FIRST TEN COUPONS OR INTEREST WARRANTS EXCEPT FIRST 
COUPON, WHICH IS FOR TWENTY-SIX DOLLARS AND SIXTY- 
SEVLN CENTS, BEING EIGHT MONTHS’ INTEREST. ) 

a icassit ee $20. 
The Missouri Kansas & Texas Railway Company will pay to the 
bearer, at its financial agency in the city of New York, twenty dollars 
in U.8. gold coin, on the day of . being six months’ in- 
terest then due on its second mortgage gold bond No...... » payable 
only from net earnings, as provided in the deed of trust. 





, Treasurer. 
(FORM OF COUPON OR INTEREST WARRANT AFTER FIRST TEN.) 


Te $20. 
The Missouri Kansas & Texas Railway Company will pay to the 
bearer, at its tinancial agency in the city of New York, twenty dollars 
in U 8. gold coin, o1 the day of , being six months’ in- 
terest then due on its second mortgage gold bond No.. 


“*seree 





. Treasurer. 
‘TRUSTEE’S CERTIFICATE TO BE IND )RSED.) 

The within bond is hereby certified to be one of the bonds issucd 
under the deed of trust of the Missouri Kansas & Texas Railway Cow- 
pany to the Mercantile Trust Company, dated June Ist, 1890. 

THE MERCANTILE TRUST CUMPANY, 
Trustee. 
By 





, Vice-President. 
(NOTE TO BE INDORSED.) 

This bond, if not registered, shall pass by delivery, or if registered by 
transfer on the books of said Railway Company in the city of New 
York; after registration of ownership certified hereon by the transfer 
agent of said Company no further transfer except on the books 
of the Company Shall be valid unless transferred to bearer on 
said books, after which this bond shall pass by delivery as at first, but 
shall continue subject to registration, and transfer to bearer success- 
ively at the option of each holder. 

PROPERTY COVERED. 


_ This mortgage is a second lien on all the property described 
in the first mortgage, an abstract of which precedes this. 


COVENANTS. 


See paragraph entitled ‘‘ Covenants” in the abstract of the 
first mortgage above. 


PURPOSES FOR WHICH BONDS MAY BE ISSUED. 

Bonds amounting in the aggregate to $15,000,000, or so 
many thereof as shall be necessary, are to be issued and used 
to satisfy the requirements of certain bondholders under the 
said agreement of November 27, 1889. 

The balance of said bonds, amounting in the aggregate to 
$5,000,000, or so many thereof as shall be necessary, are to be 
issued in payment of the assessment on the stock of the Mis- 
souri Kansas & Texas Railway Company, deposited under the 
said reorganization agreement of November 27, 1889. 








All of the $20,000,000 of bonds to be issued under this mort- 
gage shall forthwith after authentication be delivered to the 
before-mentioned Reorganization Committee appointed by the 
agreement of November 27, 1889; and the said committee 
shall apply the said bonds as directed by this mortgage and as 
to all bonds not required for the purposes above stated as 
directed by the said agreement of November 27, 1889. 


PAYMENT OF INTEREST NOT OBLIGATORY TILL AFTER 
AUGUST 1, 1895. 


The said Railway Company covenants that it will, at all 
times hereafter, so long as any of the bonds to be issued here- 
under shall remain outstanding, keep an agency in the city of 
New York, and that it will pay the principal and interest of 
said bonds at the times and in the manner therein provided. 
But the covenant to pay the interest coupons belonging to said 
bonds maturing on the first of February, 1891, and each six 
montis thereafter, to and including the coupon to matur® 
August 1, 1895, is subject to the following condition and agree- 
ment : 

The said Company shall render each six months an account 
of the gross earnings, income, receipts, interest, dividends or 
profits received from the said mortgaged property. It shail 
charge against such gross earnings all operating and mainten- 
ance expenses, taxes, repairs, renewals, replacements and 
insurance ; and in each statement it shall charge six months’ 
interest on the forty million dollars of first mortgage bonds. 
Such net earnings as shall remain after the charges above 
specified shall have been made shall be applied to the pay- 
ment of the said coupons. If insufficient to pay such interest 
coupons in full, such net earnings shall be applied to their 
payment at such reduced rate as they shall suffice to pay. 
The right to interest ‘shall not be cumulative and shall 
be restricted to net earnings defined as above and earned 
during the six months to which the interest coupon itself 
applies. 

The account directed to be kept in this section shall be 
stated within six months after the maturity of each of the 
said coupons. It shall be stated for the period of six months 
to which the matured coupon applies. If the account shall 
disclose net earnings for such period sufficient to pay such 
coupons in part only, the application of such earnings to such 
part payment shall be in full satisfaction of such coupous, 
which shall be surrendered and canceled on the receipt of 
such part payment. If the account shall disclose no net 
earnings for such period, all obligation of the Company for 
the payment of such coupons shall cease and become of no 
effect. 

It is further understood and agreed between the parties to 
this instrument that if it should at any time during the said 
five years be deemed expedient to apply any portion of the 
earnings of the said Railway Company to purposes other than 
those hereinbefore specified in this section, the said earnings 
may be so applied, provided however the written sanction of 
the party of the second part shall first be obtained, the grant- 
ing of which sanction shall be discretionary with the party of 
the second part; and in that event all expenditures made and 
included within the terms of the said sanction shall be charged 
against the gross earnings of the party of the first part, and 
no payments shall be made on the said coupons during the 
mrt five years, unless there shall remain a surplus after charg- 
ing the expenditures made as aforesaid in addition to the 
items first above specified. 

RESTRICTIONS RESPECTING PROPERTY COVERED. 

The issue of bonds under this mortgage is limited absolutely 
to $20,000,000, and the lien of the mortgage is circumscribed 
in substantially the same maiiner as is the lien of the first 
mortgage in the abstract given above. 


DEFAULT. 
All provisions respecting default, the sale of the property, 


etc., are substantially the same as in the first mortgage, an 
abstract of which precedes this. 


TRUSTEES. 

The provisions respecting the appointment and removal of 

trustees are as set forth in the abstract of the first mortgage 
bove. 
“ RELEASE OF PROPERTY. 

It is one of the conditions of this instrument, and as such 
it is expressly agreed by both parties hereto, that all releases 
by the Central Trust Company of New York executed under 
the provisions of the said first mortgage to the Central Trust 
Company of New York shall ipso facto operate to release the 
property described in such release from the lien of this mort- 
gage. After the satisfaction of the said first mortgage, the 
Trustee hereunder shall have full power, in its discretion, and 
upon the written request of the Railway Company, to release 
such portions of the premises acquired for the purposes of 
said railway as shall not at the time of the release be neces- 
sary for the operation thereof, but subject to all the regula- 
tions laid down in the first mortgage, an abstract of which is 
given above. It is further agreed that until the satisfaction 
of the said first mortgage, and upon due proof of the release 
by the Central Trust Company of New York of any lands in 
the Indian Territory or of any lands in the States of Kansas, 
Texas or Missouri from the lien of the first mortgage to the 
Central Trust Company of New York, pursuant to the en- 
gagement of the said the Central Trust Company of New York 
on that behalf in said first mortgage contained, such release 


will operate ipso facto to release such said lands from the lien 
of this mortgage. 
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MOBILE & OHIO RAILROAD. 


FORTY-SECOND ANNUAL REPORT—FOR THE YEAR ENDING 
JUNE 30, 1890. 








The Board of Directors of the Mobile & Ohio Railroad Com- 
pany respectfully submits to the stockholders the following 
report for the year ending June 30, 1890: 

ROAD OPERATED. 






Owned— Miles. 
M. & O. RR. Mobile, to Pilinsccucsaseusessentiane 472 
K. & T. RR. Columbus, 7 — ee ee 21 
DWE, 2 ©. BRR. ADSPASOM BEAMNOMs 2 occ cccccccccccccccccccccccccecccce 9 
ee, Ge, ee, «ID BI node ccccdcccccsc secceoteooscesoss 14 
ee ee, GD BING 5 boc cteccdeccoentsedeccacesseceoene 11 


Operated under Lease— 
.L. &C. RR. Cairo, Ill., to E. St. Louis, Dil 
tL. & C. RR. Millstadt Branch 


MM 
= 


LOCATION OF THE ROAD BY STATES. 


















































| 
| Main Line. Branches. i Total. | 
M. & O. RR. sntheneneneeion | Total 
Main | Side || Main | Side | Main | Side 
| Track. Track.|' Track. Track. | Track. Track. 
——— - -- *| =), > oem ane ——- 
Alabama.........-- 61:0 | 20°12)'........!........ - 61°0| 2012) 81:12 
Mississippi.... .... 272°0 | 3375|| 34:0| 5°71 | 306°0 | 39°46'345°46 
Tennessee........-. 119°O | 16°62}! ........].....0-- -119°0 | 16°62'135°62 
Kentucky.......... | SOR eee || 41:0) 7°30) 48°30 
CTIA Seg t Oo hisese divedevene Neseceeeel 4°24) 4°24 
493°0 | 82°03! 34:0] 5°71 || 527°0| 87°74 614°74 
St. Louis & C. RR. | | | 
a saseaal 151°6 | 34°68), 9°0| 1°59 |, 160°6 | 36-27/196:87 
Total.......... 644°6 11671. 43:0] 7°30 || 687-6 124-01'811°61 








The length of sidings has been increased during the year 
from 120-01 miles to 124°01 miles. No other change has been 
made in mileage of either owned or leased roads, 



































REVENUE AND RECEIPTS— 1889-90. 1888 89. 
id 0s a enitticinsindiagcunmeuawe $2,333,019 77 2,090,797 07 
DT vccrceshecedsbdnesedetuawe 46§2,314 15 438,765 57 
I ik pinto tinned bneianion bokabine 54,334 32 52,911 91 
ELE TTA AP 62,027 14 55,586 10 
«cs cccaseeamemneehene 25,950 30 35,456 61 
seiniidiniie niall ieee $2,937,645 68 $2,673,517 26 
MISCELLANEOUS RECEIPTS..........- 235,786 65 207,956 82 
TD rentiiénnwunageomenedion ited $3,173,432 33 2,881,474 08 
OPERATING EXPENSES..........- weapieeds $2,001,13403 $1,844,186 03 
Per ct. operating exp. to earnings... (63°06) 64 
TAXES AND INSURANCE...... ....--200. 101,379 05 *. 102,506 93 
EE ee ee $1,070,919 25 $934,781 12 
DISBU RSEMENTS— 
Interest on Ist mortgage bonds ..... $420,000 00 $420,000 00 
Int. on lst mort. extension bonds.. 60,000 00 60,000 00 
Rental St. L. & C. RR...... .......... 172,127 68 165,000 00 
Interest dividend on debentures... .. *19,982 00 110,183 00 
Interest on general mort. bonds. .... ef) ae iil 
Interest on car trust, etc............. 73,522 10 63,568 88 
Total disbursements ........... $978,556 78 $718,751 88 











There has been expended in 1889-90 for cost of additions to 
property and of equipment (not included in operating ex- 
penses) $208,481 07, of which $129,413 94 was for new equip- 
ment and for principal of car trust obligations which matured 
during the year. The amount expended in 1888-89 for like 
~ oy was $160,198 99. 

The gross revenue and receipts of all kinds and from all 
sources from the operations of the Mobile & Ohio Railroad 
and branches, and of the leased line and branch, for the year 
ending June 30, 1890, and subject to the lease agreement with 
the St. Louis & Cairo Railroad Co., amounted to $2,937,645 68, 
against $2,673,517 26 for the previous year, 25 per cent of 
150-640 of which amounted to $172,127 68 for 1889-90, against 
$156,651 45 for 1888-89, being a surplus this year over the 
guaranteed rental of $7,127 68, against a deficiency the pre- 
vious year of $8,348 55. Other credits to income account not 
subject to the lease agreement amounted to $235,786 65, against 
$207,956 82 the previous year. 

The gross expenses, including taxes and insurance, amounted 
to $2,102,513 08, against $1,946,692 96 the previous year. 

This increase is mainly accounted for by transportation ex- 
penses incident to the increased tonnage, and by expenditures 
incident to cost of the general improvement in the condition 
of the equipment and roadway. 

The tonnage for the year increased as follows : 











. Rk Tons. Ton miles. Average haul, 
SSIES RE Caan roe 822,097 191,151,998 232°5 
RRR ee ee 747,250 160,918,608 215'3 

EE RES 74,847 30,233,390 17°2 

St. L. d CO. RR. 
TRAE SCAR I 634,445 64,623,057 101°9 
PE isiidiet ddenbencniscen 568,061 57,457,823 101°1 
IE, sccmccdoduccnen 66,384 7,165,234 














Our relations with connecting and competing lines con- 
tinue to be of as friendly a character as can be expected, and 
the interchange of business is fairly satisfactory. 


' ——_ Mie’ 350 interest dividends on debentures in sinking fund 
} Includes $128,825 interest dividends on debentures transferred to 
the trustees of aud for the benefit and security of the gen. mort. bonds. 





It will be seen that rates per ton per mile for competitive 
transportation service continue to decline, owing to sharp 
competition, hostile legislation and failure among managers 
of competitive lines to make and maintain reasonable rates 
for services performed. 

While rates are steadily decreasing, wages for skilled and 
unskilled labor and the cost of many of the materials used in 
operating railroads are steadily increasing. 


EQUIPMENT. 
The following statements show the locomotive and car 


equipment of the Mobile & Ohio RR. Co. on June 30, 1890, 
and the comparison with the previous year: 


1890. 
Engines 98 


1889. 
98 

















Total passenger equipMent..............cecceeeeceees 64 65 
Freight cars— 
dt a cates pnd ddcdiaued hes sdncdeneseebenasenesaqeuandses 1,294 1,095 
Dn tbh becacennsdeeedadds ducaseeddaséounsenséseseseoesee 217 117 
Refi MC LMUUE cece ee eee eset sees ee eseeeeseeeeseseseseseeeseesese 99 1¢0 
Ditn6 sdbevemeqemannane+ccddecqnsereqeusaesenateoeteee 178 138 
Pi icndneneiesetdnate ebcaqutoeeneoneeedsstpanumienees 187 130 
Diin(nckehnedeiadeeieaneeconsedandioneisebeenesenannass 501 500 
ding peti eneheouadiébeonnetganeqehbesaanbuaedeneeenund 313 297 
Sion ccoquccodccndenesecoscécseteusqatceeneqeeness 45 48 
Total freight car equipment.......................22.-- 2,834 2,425 
Construction— 
Ballast, etc........ dentition abebpbanneenemneeneeinnd tie 198 207 
WRECKING CORB... .cccccccccccccccccccccccs cvccccccccccccce 2 
ints tens wt nenemmenindidibainddne adadeee 3 3 
ic adéscacoundponddsecenquguadshos¢adatonteeses 4 4 
Total construction equipment.......................- 207 214 


In addition thereto the Company had, under lease, the fol- 
lowing freight cars: 

93 Box cars. 
50 Coal cars. 

During the year ending June 30, 1890, the balances due on 
Car Trusts D. & H., covering six pean cars and six loco- 
motives, have been fully paid and the Trusts canceled. 

During the year ending June 30, 1890, there has been ex- 
pended on locomotives and charged in operating expenses: 


Ordinary yunning vepaiee. eedecccccececscoecssscoesscosecesces $36,482 21 
General repairs, being a complete and entire overhauling 
of all parts of the machinery of 27 engines.............. 63,203 79 
Heavy repairs, being thorough overhauling, but less than 
general repairs, of 7 emgimes................2... csesscceees 4,834 00 
Light repairs on all engines shopped for more than ordinary 
BOG. cc cccccscccscccesccscccccocecee cocccccceccesscsccecess 6,596 00 
Total charged in operating expenses.................... $111,116 00 


as compared with $101,411°76 expended on same account the 
previous year. 

There has also been expended $3,576°21—cost of changing 
from narrow gauge to standard gauge engine No. 49, and 
charged to new equipment. 

The following statement shows the condition of the locome- 
tive equipment at the close of the year ending June 30, 1890, 
as compared with the previous year: 


1890. 18389. 


Engines. Engines. 
i CE. cc cncennanennhsscceuapnerenconnannéeuiades 69 46 
tt Mi. .cnccwdsedureeedeee cevecgquaseeuenncessens 18 31 
ee AE ID 5 kc coccccasesccesnsstacéocews 4 8 
Undergoing general repairs....................-..2.. 4 11 
Undergoing light repairs. ........ccccccscccccsccccces 3 2 
98 98 


During the year ending June 30, 1890, there has been ex- 
pended and charged in operating expenses: 


ON PASSENGER AND FREIGHT EQUIPMENT. 

Ordinary repairs, etc., in full maintenance of all— 
a +hnsocvhesddbsdessansbusdess sou $88,931 96 
Passenger cars 
Service cars.: 





$128,422 88 








In addition thereto there have been built in 


the shops of the company, to replace cars de- 
stroyed and condemned : 








SE GO. codacscoceccs denceisaituiidcimiiamas $18,886 56 
Be Be vc ecded dccncacccctcccccsvcsecice 908 
10 gondola and coal Cars................... 8,249 07 
la ee art ee inal 7,459 45 
CS ERIE A Pe 300 00 
1 iron coal car under lease............... 361 00 
$36,164 08 
Total charged in operating expenses....... ... --- $164,586 96 


as compared with $146,439 21 expended on same account the 
previous year. 

Two wrecking cars, with tenders, tools, etc., have been built 
during the year, cost of which, $6,013 09, has been charged to 
new equipment. 

The following is a comparative statement of the equipment 
for five years : ‘ : 

885-86. 


; 1886-87. 1887-88. 1888-89. 1889-90. 

TUNED ooo cc cccccces 67 88 87 98 98 

Passenger ..........-. 52 56 59 65 64 

PUOEMG. 00. cc ccccccees 1,642 2,262 2,429 2,425 2,834 

Construction......... 105 231 214 207 
ROADWAY, 


During the year 1889-90 18 miles were permanently bal- 





lasted and 178,019 ties put in the track, against 10 miles bal- 
lasted and 106,408 ties put in track during the year 1888-89, 
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CAPITAL STOCK. 


The capital stock of the company has remained unchanged 
since 1875. 
Issued and outstanding (‘‘ listed” at the New York Stock 


Exchange) 53,206 shares, $100................-....--.-. $5,320,600* 
In the treasury of the Company, issue of 1873, not 

“listed,” 23,594 shares, $1OO..........ccccccccccccccccce 2,359,400t 
BRRSOE,, SE BOO GOTOE, Geen vcccsccncccccsescecsececcecs 2,320,000 





Total issue authorized by the charter ofthe Company.. $10,000,000 


*Of the outstanding 53,206 shares, the holders of record of 
48,182 shares have, under the ‘‘ Agreement for the Readjust- 
ment, &c., of the Securities of the Mobile & Ohio Railroad 
Company, dated October 1, 1876, granted and given power 
and authority to the Farmers’ Loan & Trust Company, in 
trust for the benefit and security of the preferred Income and 
Sinking Fund Debentures, to vote, in person or by proxy, upon 
their said shares of stock at all meetings of said stockholders 
which may be hereafter for any purpose convened during the 
continuance of said Trust.” Of the above-mentioned out- 
standing stock the Company owned June 30, 1890, 885 shares. 
as stated in the balance sheet. 

+And there is also in the treasury of the Company the 
above-mentioned 23,594 shares, the issue of which was au- 
thorized in 1873, to represent a like amount to the credit of 
** Profit and Loss” at that’ time. 


FUNDED DEBT. 


The Funded Debt June 30, 1890, amounted to $16,339,230 
(of which the Company held in its treasury $585,710 General 
Mortgage Bonds), as against $16,518,920 on June 30, 1889, as 
stated in the balance sheet hereto attached. Reference is also 
made to the note appended thereto, showing the additional 
amount of $1,873,500 General Mortgage Bonds held in its 
treasury by the Company for its general purposes, of $1,037,- 
000 First Debentures transferred to and held by the Trustee of 
the Sinking Fund, and of $7,353,400 Debentures transferred to 
and standing of record in the name of the Trustee of, and for 
the benefit and security of, the General Mortgage Bonds, in- 
cluding the power and authority to vote thereon at al! meet- 
ings of the registered holders of the Debentures as they may 
be instructed by the holders of the General Mortgage Bonds 
whose names shall then appear upon the ‘‘ Voting Register” 
thereof. 

The total authorized issue of bonds, under the General Mort- 
gage of May 15, 1888, amounts to $10,500,000, of which there 
have been issued and are outstanding, June 39, 1890, as follows: 


In exchange for Debentures surrendered and transferred 














to the Trustee of the General Mortgage.................. 7,180,420 
To fund March coupon and one-half of September, 1889, 
at ai titled eed daeeeskdineabieaeeinie 313,500 
Be SD SET GE GO CIO 6 occ cccccccccscowccccessocse 585,710 
Total issued and outstanding. .......................0-. 32,079,630 
In addition thereto there is on deposit with the Farmers’ 
Loan & Trust Company to exchange for the balance of 
ae RI RR hg PSS RENE a Aaa EINE a 210,370 
In reserve in the Treasury of the Company for 
i “ | Ree $2,187,000 
Less amount issued to fund coupons as above. 313,500 
1,873,500 
Canceled by operation of the Sinking Fund................ 336,500 
a ec reac cmeeeembedidl $10,500,000 


Since June 30, 1890, there have been further exchanges of 
Debentures for, and consequently increasing, the General 
Mortgage Bonds issued to $8,134,760, at the same time re- 
ducing the amount of Debentures, not held either in the Sink- 
ing Fund or in trust for the benetit of the General Mortgage, 
from $259,609 to $205,700, viz. : 


EE a AE $56,300 
2d ”. — ceppeacantieeenelé sendsdbeaencsdaed 110,500 
3d == Sbeeheendssbeeesumecbsbietenasseosnete 11,800 
4th DT .  peiteiednehatinaniattiansigatandesdeudices 27,100 
——— $205,700 
ist Debentures in Sinking Fund............cccccccccccccccceccs 1,037,000 


Transferred to the Trustee of the General Mort- 








gage October 1, 1890: 
a $4,206,700 
2d _ lagi Ok Ta Ree aa AE OE. 1,739,500 
3d Oe”. 0. \iiiiad elaine atl eta dnad ieee beiaaedil 588,200 
4th ee EEE CALE EAE TE LES RE 872,900 
7,407,300 
LETTE LLL OT $8,650,000 


SINKING FUND. 

On June 30, 1890, there was held by the Farmers’ Loan & 
Trust Company, Trustee of and for account of the Sinking 
Fund, $1,037,000 First preferred Income and Sinking Fund 
Debentures, as compared with $840,000 so held June 30, 1889, 
an increase of $197,000, resulting from the investment of the 
proceeds of land, &c., received from the Land Department 
_ va interest dividends upon Debentures in the Sinking 

und. 

The total amount of General Mortgage Bonds canceled by 
the operation of the Sinking Fund is at this date $336,500. 

The usual tabular statements, showing the details of the 
business of the year and the condition of the Company at its 
close, are appended hereto. 

The Board desires to express its thanks to the officers and 
employees for the uniform fidelity and efficiency with which 
their duties have been discharged during the year. 

By order of the Board, 
J, C, CLARKE, 
President, 
MOBILE, Ala., October 1, 1890, 





The Commercial Limes. 


COMMERCIAL EPITOME. 


FRIDAY NIGHT, Oct. 10, 189¢. 

General trade has been very good, stimulated by the belief 
that values generally will take a higher range when the effect 
of the new tariff shall be more directly felt. An excited, 
buoyant market for breadstuffs, the effect of speculation and 
stronger foreign advices, was followed by some depression. 
The speculation in cotton turned on conjectures and rumors 
regarding crop reports. The weather has been fairly season- 
able, much less severe than one year ago. 

Lard on the spot has been rather unsettled, in sympathy 
with the speculative feeling. The demand was moderate and 
the close is firm at 6°05c. for prime city, 6°45c. for prime 
Western and 6°40@6°90c. for refined for the Continent. The 
speculation was generally without spirit. An advance on 
Monday was caused by the higher prices for corn, but it was 
lost under the increased receipts of swine at Western points. 
The market was a little stronger to-day, but quiet. 

DAILY CLOSING PRICES OF LARD FUTURES. 





Sat. Mon. Tues. Wed. Thur. Fri. 
November delivery ....c. 647 6°54 6°54 6°48 6°46 6°47 
December delivery.....c. 6°59 6 65 665 660 658 £4659 
January delivery....... e. 6°73 6°79 6°79 6°75 6°72 6°74 
March delivery......... c. 6°94 7°00 701 6°96 6°93 6°94 


Pork has been moderately active, but prices have favored 
buyers and the close is quiet at $11 25@$12 for mess, $10 50@ 
$11 for extra prime and $13@$14 25 forshort clear. Beef is 
dull but firmer; quoted: extra mess, $7@$7 50; packet, $8@ 
$8 50 per bbl.; Extra India mess, $12@$14 50 per tierce, and 
family, $9@$10 50 per bbl. Beef hams are again lower and 
quoted at $18@$13 50 per bbl., with more doing at the reduc- 
tion. Cut meats have been quiet and are partially lower; 
quoted: pickled bellies, 614@71gc., including those averaging 
12@i0 lbs. at 644@6%c.; also pickled shoulders 5144@53¢c, 
and hams 914@9%4c.; smoked shoulders 6@6'4c. and hams 
1034@11ic. Tallow lower and more active at47g@5c. Stearine 
is quoted’at 7°5g@8c. and oleomargarine 63,@614c. Butter 
firm at 18@24c. for creamery. Cheese firmer at 9@10c, for 
State factory, full cream. 

Coffee on the spot has been fairly active and closes steady 
at 187%gc. for No. 7 Rio, but the business for to-day was quite 
small. The speculation in Rio options was quiet early in the 


-| week, but yesterday and to-day showed some activity on ad- 


verse crop accounts from Brazil; prices advanccd and the 
close was steady, with sellers as follows: | 


October:.... .. .18°2506. | January ...... 16°706. | April...... .....16°00¢c. 
Novewber...... 17°. 5e, | February.... .16°25c. | May ....... .... 13°80c. 
Decemer. ..... 17 356. | March......... 16°15c. 


—showing a small advance over last Friday. 

Raw sugars have made a material advance on stronger 
European advices and very small stocks here, and close at 53¢ 
@51éc. for fair refining muscovado and 6c. for centrifugal of 
96 degrees test. The sales to-day embraced 45,200 bags centrif- 
ugal at the quotation to go to Philadelphia, and 10,847 bags. 
Pernambuco, 84 degrees test, at 5c. Refined sugars are in de- 
mand and firmer; crushed, 7 1-16c., and granulated, 65g@ 


6 11-16c. Molasses quiet ; the trade in new crop New Orleans 
has not opened for the season. Rice very steady. The tea. 
sale on Wednesday was at weaker prices for Congous and 
Pingsueys. 

Kentucky tobacco has been very quiet. The movement in 
seed leaf continues to show a falling off, and sales for the 
week are only 2,340 cases as follows : 800 cases 1889 crop, State 
Havana, 12@14c.: 600 cases 1889 crop, Pennsylvania seed leaf, 
9@ 13c.; 240 cases 1888 crop, Pennsylvania seed leaf, 10@12c.; 
150 cases 1889 crop, Pennsylvania Havana, 12@14c.; 250 cases 
1889 crop, New England Havana, 16@28c.; 300 cases 1889 
crop, Wisconsin Havana, 10@12c., and 200 cases sundries, 6@ 
20c.; also 700 bales Havana,65@$1 15, and 2,500 bales Sumatra, 
$1 40@ $2 75. 

On the Metal Exchange Straits tin closes quiet and steady 
at 23c. on the spot and 22c. for December. Ingot copper is 
neglected and nominal. Domestic lead has been advanced to 
6c., but is entirely nominal. Domestic spelter is firmly held 
at 6c. The interior iron markets are unsettled in tone, with 
an increasing desire to sell; but there is a good demand for 
manufactured stock. Steel rails can be bought cheaper. 

Refined petroleum is quoted at 7°40c. in bbls, and 9°65c. in 
cases; crude in bbls. 7°25c., and naphtha 7:20c.—a de- 
cline ; crude certificates closed at 801¢c. per bbl. The specu- 
lation in the latter has been quite dull. Wool is more active, 
and prices slightly firmer. Hops are dull, but prices are pretty 


well supported. Domestic fruits, fresh as well as dried, are 
There is little 


eases. © DE 


very scarce and dear. Ocean freights are dull, 
to go forward, except cotton and petroleum, 
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COTTON. In addition to above exports, our telegrams to-night also 
Fripay. P. M.. October 10, 1890 _ us ms gga — = — on a = 
i> senale ’ ; cleared, a e named. e similar figures for 

THE MOVEMENT OF THE CROP, as indicated by our telegrams | New York, widens prepered for our special use by Messrs, 
‘from the South to-night, is given below. For the week ending | Carey, Yale & Lambert, 24 Beaver Street. 
this evening the total receipts have reached 296,119 bales, . 
against 246.938 bales last week and 211,522 bales the previous On Shipboard, not cleared—for 
week, making the total receipts since the ist of Sept., 1890,} Oct. 10, at— | Great | Other | Coast- Sauna 
1,129,515 bales, against 991,782 bales for the same period of Britain. |F*@°¢-| Foreign| wise, | Total. : 
1889, showing an increase since Sept. 1, 1890, of 137,733 bales. 

New Orleans...| 18,726) 9,551|19,577| None.| 47,854| 41,517 

Receipts at— | Sat. | Mon. | Tues. | Wed. Thurs. | Fri. | Total, | Mobiie......... 7,000; None.| None.| None. ; 8,99 

“ Charleston ....| 4,000| 2,500/11,000| 2,300/| 19,800 25,135 
Galveston ...... 8,314! 15,005; 10,620, 5,898) 7,856) 5,336) 53,019 | Savannah.....| 11,400) 2,500 | 14,600/| .4,500 ’ 71,0118 

ONT ear pmo panel fee Gen 302| 302] Galveston... <-| 25,030 | (107) $940 | “S.963| 37943| 31313 
New Orleans...) 9,513) 15,592) 21,720, 9,816, 5,993 10,898) 73,532 | New York...... 000 1,350 5.965 None. 12.315 16,442 
Mobile.........- 3,194| 2,497| 3,311) 1,781} 1,319) 1,701) 13,803| Other ports....| 15,000} None.| 6,0 None.| 21,000 17,313 
I  SO See See Ee 7,099| 7,099 -_ | prey 
Savannah ...... 9,124| 17,531| 5,889| 5,904! 10,168! 9,988) 58,604| _Tota! 1890...| 107,155 | 16,008 | 61,082 | 20,665 | 204,910) 221,384 

Wewmaw' eh, BG.) ccccsc) coccce] cecses| coocee] caecce 11,418) 11,418 Total 1889...) 87,517 | 20,119 44,129 | 20,436 | 172,201 196,457 
Charleston ..... 3,349| 5,606) 4,474! 3,497) 3,421) 2,973) 23,320 Total 1888...| 52,913 | 12,954 | 42;062 | 29,284 | 137,213 270,715 

* on on gre Brea Bp aeemee Bee! Byers Beapten bre The speculation in cotton for future delivery at this market 
pyar one a anen Fewer ; 93| 93 | Opened the week under review at weakening values, under 
Norfolk......... 3,950 5,341 5,788, 4,739 3,916} 4,799) 28,533 | the report of clear or clearing weather at the South; but on 

West Point...) 1,422} 2,919! 4,540 624) 2,403! 2,673) 14,581 | Monday partial rains were reported—quite heavy at some 

N'WP'tN’S, AC.) ------ | weeeee|  ceeeee|  ceeeee|  ceeees 423) 423) points in the Southwest—and the market took a stronger turn. 
— ERK] SACENEE, SpenSOL. Sepeen) es ones Hiaaaree 7 a Then it-was reported that the forthcoming report from the 
oii Meas Stra Becka Tareas Cptacr 137| 137| Departmentof Agriculture upon the condition and prospects 
Philadelph’a,&c 1 39,131 19) 362) 561) 1,113 of the crop on the Ist of October would be quite unfavorable, 

eee ee ee ae | ger et and values made a smart advance. But on Wednesday Liv- 
Totals this week} 40,331 | 67,228) 58,530 39,008) 36,933) SR A00909;129 erpool showed no strength, and the weather at the South im- 

For comparison we give the following table showing the} proved. It was believed, also, that the effect of an adverse 
week's total receipts, the total since September 1, 1890, and | Government crop report had been ‘‘discounted.” General sell- 
the stock to-night, compared with last year. ing followed, and prices lost most of the recent advance. Yes- 

1890 1889 Slock terday a weaker opening was followed by renewed buoyancy, 

Receipts to : — = —— on the receipt of buying orders from New Orleans, and the re- 

October 10, | This |Since Sep.| This {Since Sep. newal of rumor and conjecture concerning the forthcom- 

ede 9 4 1890. 1889. - - ee 

Week. | 1,1890. | Week. | 1, 1889. ing Government crop report, but there was an easier 

Galveston ...| 53,019, 242,981| 52,456 213,377| 69,254 66,208 | Closing. To-day the market was dull and nearly nominal 

El Paso. &e 362. 733 187. B until the Government report was received. It was better 
,&C. 2' 7 ere See - 

New Orleans.| 73.532. 224.62 aael eonam | than generally expected, and there was a decline of 15@17 

ns.| 73,532) 224,628) 74,522 242,788 89,371; 125,173 ° ° ; . 

Mobile 13.203; 50,.222| 13447, 53318| 159941 10.610 points from the highest figures of the previous 48 hours. In 

aie 7 099| 7917 : | ; , , the last hour there wasa slight recovery, due to buying to 

— preenart EPIS e, BM BABS Stayt: pang yooq, | cover contracts and the smaller receipts at interior towns, 

ena | Secs: aeees ones” See aay toes 84,291 | Cotton on the spot has been fairly active for home consump- 

runs.,&¢.| 11,418 27,407) 21,355) 28,995) 6,981' 4,200 | ¢: Quotations were reduced 1-16c. on Wednesday, but 

Charleston ..| 23,320! 121,864) 16,307; 85,816, 44,935, 20,474] VON wuouabio . ena ges 

oie) a a i ' made an equal advance on Thursday. Stocks continue small 

a, . cocensl a ?| “ comees]  _ oteniin on this market. To-day the market was dull and weak at 
Wilmington .| 9,866 58,923 seca 28,358, 19,474) 11,338 1034c. for middling uplands 

’ . . ‘ zo} : . 

Wash’tn,&¢ : od ved 72) eeeene| cones The total sales for forward delivery for the week are 449,800 
Norfolk...... 28,033, 203,444) 21,243, 50,075; 35,659, 11,307 | bales, For immediate delivery the total sales foot up this week 

West Point.) 14,581 44,735, 13,382) 47,256 coenes ------ | 3,416 bales, including ——— for export, 3,416 for consumption, 

NwptN.,&¢) 423 1,952 316 1,226 weseee 200 | —— for speculation, and —— in transit. Of the above — bales 
New York. .. 140 634) ...... 142; 28,757; 27,147/ were to arrive. The following are the official quotations for 
Boston.. .. .. 206 411 42 175 5,500 4,800 | each day of the past week—October 4 to October 10. 

Baltimore. .. 137 644 217 966 3,432 1,232 
Phil'del’a,&c! 1,113) 2,204' 899 1,401| 2,927| 1,678 UPLANDS. Sat, | Mon|Tues| Wed! Th. | Fri. 

Totals. .. ..|296,119/1,129,515,273,609, 991,782| 426,294 ,658 | Ordinary...... eecees cocees Bild. 7% | 7% | TH | Tlhyg) 7% | 7% 

; 7 = a Rn nn PO Ordinary...........------ 831g | 8336 | 8346 | 81a | 8319 | S3ig 

In order that comparison may be made with other years, we } cared y tery oe ccccese cecses + 16 | 916 O16 + F 6 vile 

i : ct Good Ordinary........... 912 ¢ 
give below the totals at leading ports for six seasons. Low Middlin waits mA oie Bite 12iee Be 1281 12i*16 

jent.| 1200 |) 1agea | 1eee | 1eay | teen | te0n | Strict Low Middling............ 16 [10316 [10416 316 
Receipis at— | 1890. 1889. 1888. 1887. 1886. 1885. u mating Blass seocenrnsenvosssss in aon Ly oo 103% 1035" 

, . 00 BR. .cccccccccceccese 18 
Galv’ston, &c 53,321 52,643 35,346] 37,774; 32,975) 40,712] gtrict Good Middling........ «--/1013;¢ 1013; 4 1013;¢)10% (101544 10133 
New Orleans} 73,532) 74,522) 64,733) 81,477| 62,334) 65,027] Middling Fair................... ‘11s 11% (11% [|113;g |11% (114 
Mobile....... 13,803} 13,447) 8,439} 9,582) 7,758] * 8,607| Fair----------------------------- ALS DDS DDS TDM yoi 11% (11% 
Savannah...| 58,604) 60,131) 42,795) 55,743) 46,313] 38,337 GULF. | Sat, | "lon|Tues|Wed| Th. | Fri. 
Charlst’n,&c} 23,320) 16,332) 29,809) 28,294) 30,410! 31,596 -  T aon | ~ aoe 
Wilm'gt'n,&c| 9,889] 9,020 13,658} 10,576| 8,205 8,343 | Ofainary.--. --...---------BID. Zie) Tse) Tore) 75 | THe zat? 
Norfolk...... 28,533) 21,243) 30,421; 25,339) 26,375) 23,011 | Good Comer? cceramepebechind oi 4 | 9% ont 914 14 
W’t Point, &c| 15,004) 13,698) 19,581] 22,358! 12,001! 12,716 | Strict Good Ordinary...........| Lhig) Sllye) Diljg) 9! Dliy,| Dllig 
Alothers....| 20,113] 12,513] 5,862} 5,733, _3,827| 3,142 | Bertet Low Middling...........10% 10% {10% |1os'@ [1033 [oss 

; = | | ST nsnctiandinedabnatmei 10% |10%1g |10%Q@ |1012 10% |10? 

Tot.thisweek) 296,119) 273,609) 250,644) 276,876 230,288) 231,491 | Good Middiing..............2. 1013}@ 1013;¢)10134¢ 10% |1013;¢ {101396 
Bince Sept.1.|1129,515) 991,782| 744,143'1182,838 816,779| 858,726 oa ganpsaecnaannaan 5 oe 11746 {11% (1138 © tit, [11%6 

The exports for the week ending this evening reach a tota] | Fa!?--_---------------- crseeeeee LUG pal LD ye) LES ygi117%y_11118)6)111996 

S ais a, - hsp seay Tompan a y* Great Britain, 11,989 STAINED. | Sat. | Mon|Tues| Wed | Th, | Fri. 
rance an ,768 to the rest of the Continent. Below are aa “ea. | — 
the exports for the week, and since September 1, 1890. fe ely ones ps te ‘rae ice oa L,. Lb. aii6 ai -b. 
[.s Week Ending Oct.10. | From Sept. 1, 1890, Low Middling................... 9lig | 9iig| Die | 9 9lig | 91 
hati | exported toms | itaiported tom” | Middling.......2.---.-s--- 22020 | 97% | 97% | 973 | 918161 9% | 97%" 
ca | Conti-| Total | Great | Conti- os 
a ‘Brit’n. France) ment, | Week. Britain.’ France| mc Total. ee Rien Seen | 
=e : | | | | The total sales of cotton on the spot and for future delivery 
Galveston.....! 19,879) ...... | 700, 20,579, 83,459 4,894 10,320 98,673 : . .- : 
New Orleans... 24,689, 5,389 6,416 36,494 100,688 19,052, 18,371, 138,111 each day “es = week are ye ea = the ee 
Pensacola....... 7,009) ...... pow | 7,000 7,000) sess] seeeeees | 7,000 | Statement. For the convenience of the reader we also a 
Savannah .....| ...... anaes 1,050, 1,050 23,251! ...... 42,263 65,514 | 2 column which shows at a glance how the market closed on 
Brunswick ....| 6,700! ......| .....| 6,700} 17,128) ......1 cceceeee | 17,128 | Same days. 
Charleston ....| 14,126 5,250, 15,001 34,467 29,041, 5,250, 28,741) 63,032 SEO ET OE APN smaniel 
Wilmington...| 7,500 ...... | 7,274| 14,774) 25,781) ...... 14,357, 40,088 2 ‘ 
| | re : SPOT MARKET Sales o 
Norfolk eeeesees | 8,500, eeoceee! eeoveee 8,500) 37,559 eeeees| eosecess | 37,559 CLOSED. Ex- Con- ls ec-| Tran-| Foret f 
West Point....| 8,805) ......| ssse0 gg gf: 7S Peee 20,497 port. |sump.\ul’t'n| sit, | Total. 

’ | | | } | : A a - 
N’port Nws, &c| ...... | scccce| coccee | eeccee | qesscesel coseesl cesctess] scocesce [=e eee 
New York......| 18,657, 1,350, 8,035, 28,042) 72,571) 2,225) 25,249 100,045 | Saturday Easy ............ ----| 193) ....| ..-.| 193) 34,200 
Boston........ | a eee 60 2,254) 8,498 ...... 186 8,674 ene rl vee By steady.|  .... 455 seen esis 455 53,000 
Baltimore......| 4,723) ...... 1,152} 5,875) 7,207) 650, 3,466 11,323 | woaday ‘Steady abliede.| 20.) 7031 222] 222] 705| 64,700 
Philadelp’a,&c, GO) cccccs] sccces | 508, 508) ...... (teeta 508 Thursday Steady at = ad. tit TO. ase ek 714 89°20 

Total......... '123,201| 11,989, 39,768 175,048' 433,128, 32,071) 142,953, 608,152 | Friday...|Basier.... ...... cone] GD) acne] -2--| G15} 2S5000 
Total, 1889... .'121,821! 11,568 11,028 144,417) 355,754) 79,943 101,375 537,072! _ Total...!....---.----- — 3,416\_....|_ ..--| 3,416) 449,800 
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an £223285258 $ ash oxug SSSacc a 3 Stnem Ad FS Si eu GSR 8 8" I pore, N. ©...- 656 | 10,52 991 305,607 | 79 ——|2 Gt oS 
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io) Mond “-° Quiet. 10° 5@10°17/10° 7,200 _.10°20| Aver y. | March URES FOR EACH MONTH \\ 55,309 | 535 - |__| 85 s Son oF oo 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETs.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week: 























Week ented CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Cet. 10. Satur. | Mon. | Tues. | Wednes. | Thurs. Fri 
Galveston... 9ldi¢ 91546 91516 10 | 10 10 
New Orleans 10 0 10li¢ 10lig * 10lig 10lig 
Mobile.. .. .. 97, 97, 972 9% | 9%" 97, 
Savannah... 9% DY 934 9% | O% 9% 
Charleston. . 9% 9% 9131¢ 934g | Dlsge 91%. 
Wilmington.| 91% ¢ 91312 9% | 9% 9% 9 34 
Norfolk......| 10 10 | lO / LO 10 10 
Boston ...... 1038 103, 1033 | 1033 1038 103, 
Baltimore...| 10% 104 104 104 10% 104 
«hiladelphia| 10% 10% 10% 10% 10% 10% 
Augusta....) 9% 9% 9 34 9%@131¢) —9134¢ 9131 
Memphis ...' 10 10 10 10 / 10 10 
Bt. Louis....| 10 10 10 10 | seeese 10 
Cincinnati..; 10% 104 | 10% 104 =6|| «10% 104 
Louisville. ..| 1033 1033 =| «1038 1033 | 1038 103, 




















The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 





Atlanta ........ 913), | Little Rock .... 9% | Raleigh ........ 9% @ 7, 
Columbus, Ga. 95 Montgomery. . 9% | Rome.... ...... 9% 
Columbus,Miss 919 Nashville ...... 97g | Selma ......... 95g 
Eufaula........ 9llig | Natchez....... 97, | Shreveport .... 95g 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop whic! 
finally reaches the market through the outports. 



































Week Receipts at the Ports. |St’k at Interior Towns. | Ree’pts from Plant’ns. 
Ending~ | "yess. | 1889. | 1890. | 1888. | 1889. | 1890. | 1888. { 1889. | 1890. 
Sept. 5..... 39,164| 57,452! 92,589! 17,828) 17,767. 18,895 41,837! 66,492 99,505 
* 12. ...| 45,691 92,904 | 124,368) 21,291! 23,022) 25,434 49,154! 98,249 130,907 
a ee 89,677! 136,348 171,708; 36,508) 26,529 35,621) 104,894 139,855 181,895 
= Woes 128,399 191,833 211,522 61,474) 39,762) 55,517/ 153,365 205,066 | 231,418 
Oat... Brccse 190,568 245,374 246,938 98,210, 76,761) 80,284 227,304 282,373/ 271,705 
**  10.....'250,644!273.609 296,119'139,667 111,205) 99,174 292,101 308,053|315.009 











The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1890, are 1,215,076 bales; in 
1889 were 1,090,543 bales; in 1888 were 868,435 bales, 

2.—That, although the receipts at the outports the past week 
were 296,119 bales, the actual movement from plantations was 
315,009 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 308,053 bales and for 1888 they were 
292.101 bales. 

AMOUNT OF COTTON IN SIGHT OcT. 10.—In the table below 
we “ the receipts from plantations in another form, and add 
to them the net overland movement to Oct. 1, and also the 
takings by Southern spinners to the same date, so as to give 
rubstantially the amount of cotton now in sight. 














| 1890. | 1889. | 1888. 1887. 
Receipts at the ports to Oct.10/1,129,515| 991,782) 744,143/1,182,838 
Interior stocks on Oct. 10 in. | 
excess of September 1......| 85,561) 98,761 124,292] 155,750 
Tot. receipts from plantat’ns 1,215,076 1,090,543) 868,435'1,338,588 
Net overland to October 1....; 26,138; 14,060) 9,092; 39,462 
Southern consumpt’n to Oct. 1 43,000, 33,000, 36,000; 35,000 





Total in sight October 10.. . 1,284,214 1,142,603 913,527 1,413,050 





Northern spinners takings to 

0 SRS ee | 186,783) 138,216, 175,301) 212,301 

It wiil be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 141,611 bales, the excess as 
compared with 1888 is 370,687 bales and the loss from 1887 
reaches 128,836 bales. 

WEATHER REPORTS BY TELEGRAPH.— Reports to us by tele- 
graph from the South to-night are, as a rule, somewhat more 
satisfactory. Rain has fallen in almost all localities, but in 
general the precipitation has been light. Where not inter- 
fered with by unfavorable weather picking has made good 
progress and marketing keeps up on a liberal scale. Much of 
the damage by recent rainy weather has resulted in a lower- 
ing of the grade rather than in a reduction of the quantity. 

Galveston, Texas.—We have had rain on two days of the 
week. the rainfall reaching eighty-four hundredths of an inch. 
The thermometer has ranged from 69 to 84, averaging 76. 

Palestine, Yexas.—Hard rain on two days of the week has 
interrupted the work of gathering the crop. The precipita- 
tion reached four inches and fifty-nine hundredths. Average 
thermometer 72, highest 88, lowest 56, 

Huntsville, Texas.—It has rained on one day of the week to 
the extent of one inch and fifteen hundredths. The ther- 
mometer has averaged 74, the highost being 88, and the 
lowesu 60. 

Dallas, Texas.—There have been showers on two days of 
the week, the precipitation reaching one inch and nine hun- 
— The thermometer has averaged 72, ranging from 58 
o 86. 

San Antonio, Texas.— We have had showers on two days of 
the week, the rainfall being seventy-four hundredths of an 
a The thermometer has ranged from 58 to 90, averaging 
72. 
Luling, Texas.—With dry weather picking has been active 
during the week. Average thermometer 73, highest 92, 





lowest 54. 





Columbia, Texas.—It has been showery on one day of the 
week, the precipitation reaching thirty-three hundredths of 
an inch. The thermometer has averaged 75, the highest being 
88 and the lowest 62. 

Cuero, Texas.—Picking is active. There has been one 
shower the past week, the precipitation reaching eighteen 
hundredths of aninch. The thermometer bas averaged 64, 
ranging from 42 to 86. 

Brenham, Texas.—Good progress is being made in gathering 
the crop. The rainfall has been light during the week—thirty- 
eight hundredths of an inch on oneday. The thermometer 
has ranged from 58 to 90, averaging 74. 

Belton, Texas.—Although it has rained heavily on one day 
of the week, no harm resulted. Theprecipitation reached two 
inches. Average thermometer 74, highest 94 and lowest 54. 

Weatherford, Texas.—Picking is active. There has been 
one shower the past week, the rainfall reaching sixty hun- 
dredths of aninch. The thermometer has averaged 71, the 
highest being 88 and the lowest 54. 

New Orleans, Louisiana.—We have had rain on one day of 
the week, the rainfall reaching eighteen hundredths of an 
inch. The thermometer has averaged 76. 

Shreveport, Louisiana.—The week’s precipitation has been 
one inch and forty-seven hundredths. The thermometer has 
ranged from 56 to 88, averaging 62. 

Columbus, Mississippi.—We have had rain on two days of 
the week to the extent of seventy -nine hundredths of an inch. 
Cloudy and rainy weather continues, Average thermometer 
71, highest 88, lowest 54. 

Leland, Mississippi.— Telegram not received. 

Clarksdale, Mississippi.—The week’s rainfall has been one 
inch and two hundredths. Cotton is claimed to be sprouting 
in the boll. 

Vicksburg, Mississippi.—Telegram not received. 

Little Rock, Arkansas.—It rained lightly on three days in 
the eariy part of the week, but the past three days have been 
clear and pleasant. The precipitation reached one inch and 
seven hundredths. The thermometer has averaged 66, the 
highest being 79, and the lowest 52. 

Helena, Arkansas.—There has been but little cotton picked 
during the week and only a few bales received. It has rained 
slowly on two days, the precipitation reaching one inch and 
sixteen hundredths. The thermometer has averaged 70, ranging 
from 52 to 85. 

Memphis, Tennessee.—It rained on two days of the week, 
but the weather is now clear. The rainfall reached seventy- 
nine hundredths of an inch. Picking is active. The bad 
weather previously reported has not seriously diminished the 
yield, but the quality of cotton that was open is reduced. 
With frost of the average date, Oct. 25, the crop will be the 
largest ever grown. The thermometer has ranged from 54 to 
84, averaging 69. 

Nashville, Tennessee.—There has been rain on two days of 
the week to the extent of thirty-seven hundredths of an inch. 
Average thermometer 68, highest 82, lowest 48. 

Montgomery, Alabama.—Rain on three days in the latter 
part of the week has prevented picking. The rainfall reached 
one inch and fifteen hundredths. Damage is claimed through 
cotton sprouting in the boll. The thermometer has averaged 
73, ranging from 58 to 88. 

Mobile, Alabama.—Crop reports are more cheerful, but 
there are some complaints of too much rain. Rain has fallen 
on three days of the week to the extent of twenty-two hun- 
dredths of an inch. The thermometer has averaged 74, the 
highest being 86 and the lowest 59. 

Selma, Alabama.—lIt has rained on three days of the week, 
the precipitation reaching twenty-seven hundredths of an 
inch. The thermometer has ranged from 60 to 88, averag- 
ing 73. 

Auburn, Alabama.—Rainfall for the week one inch and sixty- 
one hundredths. Average thermometer 70°8, highest 83°5 and 
lowest 60. 

Madison, Florida.—It has rained on one day of the week, 
the rainfall reaching twenty hundredths of an inch. The 
thermometer has averaged 76, the highest being 89 and the 
lowest 63. 7 

Columbus, Georgia.—Cotton is being injured by excessive 
rains, the week’s precipitation having been two inches and 
twenty-five hundredths on one day. The thermometer has 
averaged 72, ranging from 65 to 82. 

Savannah, Georgia.——There has been rain on three days 
of the week, the rainfall reaching five hundredths of an inch. 
The thermometer has ranged from 63 to 89, averaging 74. 

Augusta, Georgia.—There have been light rains on three 
days of the week, the rainfall reaching thirty-three hun- 
dredths of an inch, but the weather is now clear and pleasant. 
Crop reports continue unfavorable, the result of the late bad 
weather. The loss on cotton will be considerable, but the 
principal damage will be to the g:ade, the recent heavy and 
continuous rains producing stains. Picking is making good 
progress and cotton is coming in freely. Average thermom- 
eter 73, highest 90, lowest 59. 

Charleston, South Carolina.—Rain has fallen on two days 
of the week to the extent of nineteen hundredths of an inch. 
The thermometer has averaged 75, the highest being 89 and 
the lowest 65. 

Stateburg, South Carolina.—Light rain has fallen on three 
days of the week, the precipitation reaching nineteen hun- 
dredths of aninch. The week closes cloudy and bad for cot- 
ton. The thermometer has averaged 70. ranging from 60 to 85. 

Wilson, North Carolina.—It has rained on one day of the 
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week to the extent of ninety hundredths of an inch. The 
thermometer has ranged from 55 to 86, averaging 71. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points paused at 3 
o’clock October 9, 1890. and October 10, 1889. 














Oct. 9,°90. | Oct. 10, °89. 
Feet. Feet. 
New Orleans......... Above low-water mark. 6°0 ‘9 
REESE Above low-water mark. 10°5 6°0 
I tia toile Above low-water mark. 7d 2°8 
Shreveport........... Above low-water mark. 6°4 18°1 
VRORSUEPE ..cccocccccs Above low-water mark. 18°2 51 





“ NOTE.—Reports are now made in feet and tenths. 


INDIA COTTON MOVEMENT FROM ALL PoORTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the tigures down to Oct. 9. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


Receipts. 
This Since 
Week.| Jan. 1. 





Shipments this week.| Shipments since Jan. 1. 
| 


Year| Great | Conti- | Great | Conti- 
Brit’n.| nent. | Total. | Britain) nent. 


2,000 341,000 1035000 1,376,000) 3,000 1,890,000 
F 848,000 1,215,000) 2,000, 1,689,000 
622,000, 836,000) 3,000) 1,297,000 
000|365,000|672.000/ 1,037,000) 8.000/1,482.000 
According to the foregoing, Bombay appears to show 
an increase compared with last year in the week’s receipts of 
1,000 bales and a decrease in shipments of 4,000 bales, and 
the shipments since January 1 show an increase of 161,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the 1st of January, for two 
ears, has been as follows. ‘‘Other ports” cover Ceylon, 
ticorin, Kurrachee and Coconada. 








| Total, 



















































































Shipments for the week. Shipments since January 1. 
Great Conti- Great , 
Britain.| nent. Total. | Britain. Continent.) Total. 
Calcutta — 
ES Ere, Sens aes 25,000 | 103,000; 128,000 
aaa ne «akees 1,000 35,000 45,000 80,000 
Madras— 
== 2,000 1,000 3,000 55,000 9,000 64,000 
1889...... 1,000 1,000 2,000 58,000 11,000 69,000 
All others— 
RS 2,000 2,000, 4,000 99,000 50,000 | 149,000 
bess 6,000 1,000 7,000 85,000 46,000 | 131,000 
Total all— | 
 —- 4,000 3,000 | 7,000; 179,000) 162,000; 341,000 
1889...... 8,000 2,000 | 10,000! 178,000: 102,000' 280,000 








The above totals for the week show that the movement from 
the ports other than Bombay is 3,000 bales less than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1890, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 


























1890. | 1889. 1888. 
Shipments ——_| 
all Europe | This Since | This Since This Since 
from— week. | Jan.1. | week. | Jan.1. | week. | Jan.1 
Bombay. ...... 2,000 1,37 6,000 6,000 | 1,215,000 4,000, 836,000 
Allotherports.; 7,000, 341,000, 10,000, 220,000, 4,000) 209,000 
 _=_ 9,000 1,717,000! 16,000'1,495,000 8,000/ 1,045,000 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 




















1 ; | | 
er ~~~ tet 1890. | 1889. || 1888. 
Receipts (cantars*).... | | 
his week.... 170,000 | 125,000 | 55,000 
Since Sept. 1. 546,000 | 312,000 || 163,000 
| This | Since ||.This | Since || This | Since 
| week. Sept. 1. | week. | Sept. 1.) week. |Sept. 1. 
Exports (bales)— | | | 
To Liverpool ........ | 9,000 31,000 |10,000 26,000 , 5,000; 17,000 
To Continent..:..12| 3,000 “8,000 | 1,000) 5,000) 3,000] 8,000 
Total Europe ..... 112,000 39,000'|11,000| 31,000|| 8,000] 25,000 














* A cantar is 98 pounds. 

This statement shows that the receipts for the week ending 
Oct. 9 were 170,000 cantars and the shipments to all Europe 
12,000 bales. 

MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester statesthat the market is firm for yarns and 
quiet for shirtings. The demand for both India and China 
continues good. We give the prices for to-day below, and leave 
those for previous weeks of this and last year for comparison: 



































1890. 1839. 
{ %, 
328s Cop | 814 Lbs. eee 32s Cop. 814 lbs. oo 
wist. | Shirtings. Upldis| Twist. Shintings. | Uplds 

\ad. Gia ao dj aja aia gs a] a 
Sept.5 833 @85 (6 41207 3 | 5131¢811g@8%q |6 0 @7 2 | 6% 
“12/833 @853 6 419@7 3 | 513:9/81,4@8%6 6 0 @7 2 | Bil-g 
“ 19/833 @8% 6 41907 3 | 5t%,/81g@8%, 6 0 @7 2 | 6% 
“ 26/833 @853 (6 41097 3 | 51316 811g@8%q 6 0 @7 2 | 6lly, 
Oct. 3'87;6@811;,|6 41.07 3 | 5% |8 @8le 6 0 @7 2 | 6% 
“10)/87;g@81l146 41207 3 | 5% 18 G82 16 0 @7 2 








East InpIA Crop PROSPECTS.—The initial cotton crop re- 
ports for the year 1490 have been issued by the Revenue and 
Agricultural Department of India, as follows:— 


Berars.—The area sown with cottoxn this year is estimated to be 
2,3~8,265 acres, or 17°8 per cent more than the average area sown dur- 
ing the preceding five years. The general condition of the crop to date 
is favorable and the season promises well. 

Central Provinces.—Sowings were made under favorable circum- 
stances and the seed germinated well. Damage has been caused by 
excessive rain in the northeru districts, but in the important exporting 
districts of Nimar, Wardha and Nagpur prospects are on the whole 
veryfavorable. In the two last-named districts some injury is reported 
to have resulted from the heavy rainfall of the 1: st few days. 

Punjab.—The area estimated to be under cotton in this province on 
30th July, 1890, is +68,609 acres; that is, 95,400 acres,or about 10 per 
cent, less than the area given as under crop in the final forecast of last 
year, which area was, however, in its turn hi her by 27 per cent than 
that of the year 1888. There is a decrease both in the area irigated and 
unirrigated under cotton this year. The cause of this decrease in area 
is mainly the almost universal failure of the winter and early sprin 





rains. February and March were very dry wonths, an 
the area sown with early cotton decreased accordingly. 
Moreover, the early cotton, of which a good deal ‘was 


sown last year gave bad results, which discourage cultivators. 
In some of the more eastern districts part of the cotton is sown much 
later, and the total area under this crop was brought up to its present 
figures in this way. In nine districts only is the area under cotton esti- 
mated to exeeed that of last year; in one it is precisely the same and 
in 20 it is less than last year. In 1889 the outturn from the in- 
creased area was very disappointing. At present, however, owing to 
the very favorable monsoon season which the Punjab has so far en- 


joyed, the prospects of the standing crop are excellent throughout. In . 


several districts a good deal of last year’s cotton was cut back to bear 
a second crop this year, and this is, owing to the good season, now 
promising very well. At present, therefore, the prospects of the crop 
on a smaller area show a better outturn per acrea than that of 1889. 

Bombay.—The first report for the early districts of the Deccan only 
is as follows: The estimates generally are up tothe 5th August. In 
the Deccan the area is 1,200,000 acres, or 10 per cent aoove that of the 
corresponding forecast for last year. Khandeish alone returns 93 per 
cent, and will be more when the figures for Nandurbar taluka are re- 
ceived. In Nasik the area has increased slightly, but figures for Male- 
gaon taluka are notincluded. Ahmednagar gives 64,000 acres, or an 
increase of 16 per cent. The general increase is due to timely sowing 
rain, and the high prices and large demand for export of last year. 
Rain of July was too heavy in East Khandeish, but deficient in Nasik 
and Nagar. Fallin August has there greatly improved prospects, which 
are excellent. In other districts and States of the Deccan the area is 
small and below average. 

Northwestern Provinces and Oudh.—The rains set in about their usual 
time, but they have been very heavy and have continued almost with- 
out a break for nearly six weeks from their commencement, causing 
serious floods in Rohilkhand and the Gangetic Doab, the ehief cotton 
tracts in these provinces. Weeding has been much impeded and the 
—— in many places have rotted in the field. The total area this year 

as been estimated at about 10 per cent lessthan the normal area. 
This relates to condition up to 9th August, 1890. 


The Bombay Prices Current of date Sept. 5 says: 


No rain fell in any district of the Bengal cotton circle during the 
latter half of last week, and it was not needed except at Beawar. where 
only 949 inches had bern regis ered against an average of « ouble that 
quantity to the end of this month ; ‘but even here, as inthe other dis- 
tricts of the circle, the wlants were flourishing, the flowering being 
advanced ut Agra. There had also been no rain to speak of throughout 
the Oomrawutti circle, and at Oomrawutti itself, at Barsee 
and at Julgaum more was wanted, while at Khangaum the 
plants were sheddirg bolls. and at Dhulia they were i: flower. 
At Wudwan,in the Dhollera circle, the cotton plants much needed 
rain, and its continued absence was causing anxiety; but from other 
di-tricts of the rame circle latest reports were favorable, the crop con- 
tinuing to flourish, though ne-ding morerain at Bhownu-gor. The 
Broach crop was still doing well. telegra.s to hand on Monday stating 
that the plants could scarcely look better. From Sholapore, Bellary 
and Hubli the cry was still for rain, an‘ the crops were suffering from 
the light fall in each district. The general tenor of the telegraphic 
news received to-day is that. while the cotton crop was doing well, be- 
ing excellent at Nagpore and Barsee, and flourishing throng out the 
Bengal circle, at Dhulia. at Broach. at Veerumgaum and Dhollera, 
wore rain was needed in several districts of ‘he Oomra and Dhollera 
circles, and its continued absence in one or two wa: causing anxiety. 


THE AGRICULTURAL DEPARTMENT'S REPORT FOR OCTOBER.— 
The Agricultural Department’s report on cotton for October 1 
is given below. 


The October statistical returns of the Department of Agriculture 
report a material decline in cotton prospects—a fall in general percent- 
age from 85'5 to 80. 

The State averages are as follows: Virginia, 92; North Carolina, 91; 
South Carolina, 83; Georgia, 82; Florida, 81; Alabama, 80; Mississippi, 
75; Louisiana, 83; Texas, 77; Arkansas, 80; Tennessee, 83 

The largest deterioration has been in Tennessee, Mississippi, Arkan- 
sas and Louisiana, the fertile and productive cotton lands of the Mis- 
sissippi Valley. The cause is too much rain, excess of moisture, 
coupled with lack of sunshine and reduced temperature, which delays 
opening and causes immature bolls to drop and full-grown ones to rot, 
and induces sprouting of the seed. The same cause discolors the open 
cotton near the ground and discharges the coloring matter of the bolls, 
staining the fiber. The value of the crop will be somewhat reduced by 
discolorations. The high expectations of the early season were first 
reduced by early drought and later, more seriously, by more or -less 
continuous rains, from North Carolina to eastern Texas. In the more 
southern districts there is some complaint of the boll worm, with little 
mention of the caterpillar. The effectiveness of insecticides, when per- 
sistently applied, is frequently attested. 


That the reader may have for comparison the condition, 
according to the Agricultural Department, for October 1 of 
previous years, we give the following, collated from its reports: 








——— --- 
































| i 

woe 18/8/18 /8)8/8 18212121818 
ZBintietiniainianliax#iaisaiale 

No. Carolina} 91} 72| 81| 78| 75| 77| 74) 69) 85| 69, 93| 77 
80. Carolina} 83) 81| 75| 70) 74| 79) 80, 67; 89) 63 87} 82 
Georgia .. 82| 87| 79| 77) 81| 87 66| 86| 73, 88| 77 
Florida ... .. 81| 88! 88! 79] 85| 88 84) 82) 82) 82 88 80 
Alabama. ..| 80) 87| 82) 76} 80} 81) 74! 67| 88) 75) 85| 79 
Mississippi..! 75| 79) 81) 77| 79; 80) 76| 67| 82) 68 75| 85 
Louisiana....| &3! 83] 70) 78) 79] 77| 77| 68 75 70) 80 
Texas.......| 77] 78| 75; 75| 74! 78] 62] 65/100) 60/ 88] 65 
Arkansas ...| 80) 83! 82) 75| 86! 70|-76| 71) 96) 50} 85| 96 
Tennessee ..| 83) 82) 91! 74 96) 74 85 75, 84 58 87| 106 





























Average ..|80°0'81-4|78-'9'76'5.' 73) 7874-71 68! 88 
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JUTE Butts, Baaeine, &c.—The stock of jute bagging 


being small offerings are light, and in consequeace the move- 
ment during the past week has been only moderate. Prices 
have been firmly maintained but show no change from those 
last quoted, viz.: 6c. for 144 lbs., 634c. for 134 lbs., 714c. for 2 
lbs. and 8c. for standard grades. Only a light i inquiry is to be 
noted for jute butts at former quotations, which are 11¢c. for 
paper grades and 2c. for bagging quality. 


COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT. 
—A comparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same dav of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data fur seeing the exact relative 
movement for the years named. The monthly movements 
since Sept. 1, 1890, and in previous years, have been as follows: 

















Monthly Year Beginning September 1. 

Receipts.| 1890. 1889. | 1888. 1887. | 1886. 1885. 
Bept’mb’r) 732,236| 561,710) 332,017| 654,776, 359,203] 385,642 
Pero’ tage of tot. port | 

receipts Sept. 30..) 09°56 | 05°98 | 11°68 | 06°75 | 07-15 











FThis statement shows that for the month of September the 
receipts at the ports this year were 170,526 bales more than in 
1889 and 400,219 bales more than at the same time in 1888. 
By adding to the totals to Sept. 30 the daily receipts since 
that time we shall be able to reach an exact comparison of 
the movement for the different years. 
































1890. 1889. 1888. 1887. 1886. 1885. 
Tot.Sp.30| 732,236] 561,710) 332,017) 654,776) 359,203) 385,642 
Oct. 1.... 30,127} 43,469 31,762 36, _ 30,122 21,731 
© Bie 33,067 31,606 34,657 27,196; 27,755 
"Tees 37,966) 33,972 28,620 46, a 8. 22,429 
 Gsss 40,331 47,416) 29,759 52,243 37,833 8. 
Bese 8. 40,941) 36,684) 32,289 38,697; 31,401 
© '-Gaw 67,228 8. 38,634; 39,921 27,465; 31,218 
Oe . Feuen 58,530 54,378 8. 44,210 31,060 24,539 
S Qrocec 33,605} 52,143 47,479 43,222 34,915 21,442 
FF Bia 36,933 37,252 52,245 8. 33,814 44,078 
© Bvecc. 59,492; 38,870; 30,289 59,120 8. 29,879 
Total . .}1,129,515) 941,757) 662,146/1,004,304) 620,305) 657,114 
Percentage of total 
port rec’pta Oct.10) 16°20 11:94 |} 1793 | 11°66 12°17 











This statement shows that the receipts since Sept. 1 up to 
to-night are now 187,758 bales more than they were to the same 
day of the month in 1889 and 467,369 bales more than they 
were to the same day of the month in 1888. We add to the 
table the percentages of total port receipts which had been 
received to October 10 in each of the years named. 


THE KL.XPORTS OF COTTON from New York this week show an 
increase compared with last week, the total reaching 28,042 
bales, against 8,205 bales last week. Below we give our 
usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1890, and in the last 
column the total for the same period of the previous year. 

EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1890. 



























































Week Ending— Same 

Exported since | Period 
zporied to— Sept. | Sept. Oct. Ocl. Since evious 

18. | 25. 4 9. | Sept.1 oo 
Liverpool... ........ 14,067, 9,223, 3,661|16,565| 69,502) 90,032 
Other British ports..| ......| 200 677] 2,092) 3,069) 5,916 
Tor. TO GT. BRIT’N.|14,067 nee 4,338/18,657| 72,571) 95,948 
ieceenintonmeduenl ‘anaes ‘ 375| 1,350} 2,225) 7,304 
a French ports.. seeeen! eseeeee | eeneecece eeeeee|  s8#ee8 >|  j.j(j.—  «seseeee 
TOTAL FRENCH .... soseee| 500, 375| 1,350] 2,225! 7,304 
Bremen ... 2,350 1,300] 1,446 3,075} 8,371! 6,562 
Hamburg ............ 700, 2,700 0} 3,571| 7,571) 4,748 
Other ports .......... 1,447, 550 1,296] (889, 4,182) 6,405 
ToT.TONO.EUROPE| 4,497) 4,550 8,342) 7,535| 20,124/ 17,715 
Bp'n, O ,Op’to, Gibr., &c.| 4,325, ...... | onan vesee-| 4,325] 2,850 
SEE cnccmecidnens al -easees | 150} +500 800 691 
TOTAL SPAIN, &C..| 4,375! ......| 150} 500) 5,125) 3,541 
GRAND TOTAL....'22,939 14,473 8,205/28,042! 100,045! 124,508 











rts of cotton from the Unitea 
atest mail returns, have reached 


SHIPPING NgEws.—The ex 
States the past week, as per /a 


183,813 bales. 
Total bale. 
NEW YorRK—To Live —, Ry ee City of Chicago, 487 
Cufic, 4,686. .... ..-..Germanic, 1,881..... St. 
Pancras, 4,901..... a 708 bina The Queen, e 5 
Wvoming, 1, REALE LL A AIEEE IE PPR I IEE, ei elt 16,565 
To Hull, per steamer Galileo, 2 RN 2 ig RR Nee 2,092 
To Havre, per steamer La Bretagne, 450 .... Ville de Mar- 
RS” AR Ps A SE yaa 1,350 
To nee. per steamers Aller, 977. --- Eider. 998....Fulda, save 
To Hamburg, per steamers Bohemia, 1 925... "Gothia, 1,646 3,571 
To Rottercam, per steamer P, Caland, TE gananatanemnnn 100 
To Antwerp, per steamers Hermaun, 76 ...Waesland, 513. 589 
To Cupenhagen, per steumer Norge, 2V0............ ..2.----- 200 
To Genoa, per steamers Burgundia, 50. ...California, 300 
a OU Re eae ecece 450 
To Naples, per steamer Stura, 50.......... ph ebtliietesous eceeee 50 


Total bales 

NEW ORLEANS—To Liverpool, per steamers Darien. 7, 9 oad 
Engineer, 6,520 - Haytian, 4,000 .. Jamaican, 3,252 ... 
Leonora, 6,712. ..-Milton, 5,225... Scholar, 4, 113° ine 


A 37,126 
™ ae per steamer Bordeaux, 6,996. _.. Linperial Prince, 


St REE FETE POET ST SR 

To ‘Antwerp, per steamer Bordeaux, i iknstnisapamannanae "150 

To Barcelona, per steamer Conde Wilfredo, 1 ,000 aE PS. 1,000 
GALVESTON—To Liverpool, per steamers Amethyst, (additional) 
117... .Blackheath, 6 ~00 Britannic, 5,822..... No enon 

gate, 5, 946... Waterloo, hin did tenn didn tides cubital 21,397 

To Fleetwood, per steamer Cyanus, ae abscocue 4,025 

To Havre. p-r steamer Fernside, 4 ee el pec ne - 4,894 

To Bremen, per steamer Juno, 5,220 ... ©2222. eee eee 5,220 

To Reval, per steamer Indian Prince. 4 et iicitansee xmeandes 4,400 

SAVANNAH—To Liverpvol, per steamer Monkseaton, 8,203 ..... 8,203 


To Bremen, per steamers [nchrhona, 5,566....Thomas Turn- 





hl LPL LL AL SLA NL LEI AD LIT TR 11,366 

To Barcelona, per steamer Robinia. 5 i ninaaerenminedinaadniae 5,850 

To Genoa, per steamer Pontiac, 4.300 ........ ............ 4,300 

CHARLESTON—To Liver;:0ol, per steamer Ceylon, 5,908 ......... 5,908 
To ogy per steamers Leif Erickson, 5, 000....Scottish 

SIE vey sien tnd vibiniaae the” a ihdit A tid lalla aati - 9,800 
Baussewson.te Liverpool, per steamers Calorio, 5 _— hese 

TT iid net icin acianinnendin | aacbmeigineindedidiebdtdts wee «-- 10,428 

NORFOLK—To Liverpool, per steamer Hugo, 5,291 -..... -..... ,29 

BosTON—To Liverpool, per steamers ath gy 451....Michi- 

SII citntitaiiiie nde anaes been mentindiiale eeieeamaineiemaenae 756 

To Yarmouth, per steamer Yarmouth, 3 .......... enneusece ee 3 

To Annapolis, per steamer New Brunswick, eee 40 

BALTIMORE—[o Liverpool, per steamer Queensmore, 600....... 600 

To Bremen, per steamer H ‘henzollern, 801 ...............0.. 801 

To Hamburg, per steamer Russia, 250............-.....2.00e ‘ 250 

To Antwerp, per steamer Rialto, 300...........-- cence cceee o 300 

Total ..<<«. 183,813 





rhe particulars of these shipments, arranged in our usual 
¢orm, are as follows: 





Reval, Barce- 
R’dam, lona, Yar- 
Hull é Bremen Antw’p Genoa mouthéd 
Liver- Fleet- @ Ham- and and Annap- 
yrs wood. Havre. b«urg.Copenh.Naples. olis. Total. 
New York. 16,565 2,092 1,350 6,646 889 00 .cccce 28,042 
N. Orleans. 37,126 ...... EE -eceiann 150 1,000 ...... 51,939 
Galveston. 21,397 4.025 4,894 5,220 4,400 ...cce ccccce 39,936 
Savannah. 8,203 ...... ..... o BREED cecces Bh aS | 
CE cceeds ouguee . eae ame > weandiente tumntati, nn 
Charleston. 5,908 eeeene seeeeae 9,800 seeeae eeeaeee eeeeeae 15,708 
Norfolk .... 5,291 seeee «= s#eeese ss: seee6« ss s#seeee s seecese e«eeee = 291 
Boston .... 7? . eenae o- sun ig pee Wek os, eementine. -auiedeaieals 43 799 
Baltimore. 600 ...... ...... 1,051 7 «ass: wm ee 
Totai ....106,274 6,117 19,907 34,083 5,739 11,650 43 183,813 


Below we add the clearances this week of vessels carryin 
cotton from United States ports, bringing our data down to 
the latest dates: 


GALVESTON—To Liverpool—Oct. 3—Steamer Ethiope, 8,206....0ct. 4— 
Steamers Tresco, 6,322; Unionist, 5,351. 
NEW ORLEANS—TO Liverpool—Oct. 4—Steamer Venezuelan, 2,641.... 
Oct. 6—Sreamer Historian, 4,530. 
To Havre—Oct. 6—Steamer Fort William, 5,389. 
To Barecelona—Oct. 4 - Steamer Ponce de Leon, 6,416. 
PENSACOLA—TO Liverpool—Oct. 7—Steamer Phidias, 7,000. 
SAVANNAH—To Bremen—Oct. 6—Steamer Inchrhona, (post clearance) 


CHARLESTON—To Liverpool—Oct. 3—Steamer D aquesa de Vistahermosa, 
5,926....O0ct. 8—Steamer Pedro, 8,200, 
To Havre—Oct. 7—Ste+mer Cheniston, 5,250. 
To Bremen—Oct. 8—Steamer NordkKap, 3,800 
To Reval—Oct. 3—Steamer Glendevon, 4,725. 
To Barcelona—Oct. 3—Steamer Progresso, 4.566. 
WILMINGTON—To Liverpool —Oct. 4—Steamer Nith, 7,500. 
To Bremen— Oct. 9—Steamer Leconfield, 7,274. 
NORFOLK—To Liverpool—Oct. S’—Steamer Bentala, 8,500. 
WEST POINT—To Liverpool—Oct. 8—Steamer Bede, 8,305. 
BosTON—To Liverpool—-Sept. 30—Steamer Virginian, 578....0c*. 
Steamer Scythia, 773....Oct. 6—Steamer lowa, 853. 
To H idifax—Oot. 9 -Steam>r Carroll, 50. 
BALTIMORE—ToO Liverpool—Oct. 1—Steamer Rossmore, 2,573...O0ct. 7— 
Steamer Nova Scotian, 238. 
PHILADELPHIA—ToO Liverpool—Oct. 8 —Steamer Lord Gough, 508. 


Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c. 


ALAMO, steamer, from Galveston, arrived at New York, Oct. 7, afire in 
the cotton hold. She came up to Pier 20, East River, where the 
passengers were landed and then proceeded to Red Hvook, where 
the tire was exti guished. 

MORAVIA, steamer (Ger.), from New York, Sept. 23, for Hamburg, was 
signalled by s' eamer Bothnia Sept. 26. The Moravia’s air pump 
was broken and she was mening to the westward. The Moravia 
passed the Lizard at 8:1 M., Oct. 5. She signalled that her 
drait was full of water, but otherivise she was in good condition. 
She arrived at Hamburg Oct. 7 

WILEYSIiKE, steamer (Br.), at New Orleans, for Havre. A 
discovered on board steamer Wileysike, loading cotton, Oct. 
was extinguished. Odaly two bales of cotton slightly damage 


Cotton freights the past week have been as follows: 


3— 


tire 2 wee 
u 
4 














Satur. | Mon. Tues. | Wednes.| Thurs. | Fr. 
Laverpool, steamd.| 339 339 339 339 339 332 
Do late deliv’y .d. odine eens anne ooun acne naan 
Aavre, steam....¢c.| 423g | 54g@3g | 53,038 | 536038 | 53gH 38 | 51g@5 
Do sail......6.| cao. ese cone ones aees eees 
Sremen, steam .. c. lg 716 Ty@ T16 716 Te 
Do _ indirect.c. oaie eens sane onm eoee eees 
Hamburg, steam.c. 3g 716 716 716 The T1e 
Do via indirect.c.| .... neon eons sone oume euns 
Amst’d’m,steam.c.| 40* 40* 40*- 40* 40* 40* 
Do _ indirect..d. mee onpe — sees aun obese 
Reval, steam ....d.| 9% 1% 4@516 1744 O54 9 17442516 17g4 D514 17 e416 
Do sail.... ..d. onne anne oti ‘tual Pee ounie 
Barcelona,steam d. dy 4 4 4 ly ly 
Genoa, steam .. .d. ly 739 739 739 Ig9 739 
Crieste, steam...d.) 51, | 4@5ig | 4@5ig | UM ig | 4516 | 4OSig 
Antwerp, steam d. 1g@5g9 1g@5g0 | 18@53q | 19M a9 | 18D5gq | = 18Ddaq 




















~~ * Per 100 Ibs. 
LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 
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Oct. 3. 
61,00C 
) 3,006 
000 2,006 
aa oe 

L,000 
63, 63, 
485% | ) 
199,¢ 
48,¢ 
44,00 


180,000 
165,000 


Oct. 10. 





)} 65,000 
) 5,000 
) 1,00¢ 
51,006 
D 


Bales of the week.........bales 
Of which exporters took.... 
Of which speculators took. .. 

Sales American 41,00( 


ne ~*~ (penpmnensenegssennne 

















oa 
J. 




















Estimated 
Of which American—Estim’d 
Total import of the week...... ’ 
Of which American.......... 
Amount afloat..... 145,000! 
Of which American 130,000) 


“The tone of the Liverpool market for spots and futures each 
day of the week ending Oct. 10, and the daily closing pricer 
of spot cotton, have been as follows: 

Market, 


1:45 P. M. 
Mid.Up!’ds. 





























69, 





























Spot. Saturday| Monday.| Tuesday.| Wednes. Friday. 


More 
active. 


5% 


12,000 
2,000 


Thursd’y. 





Fair 
siotemnte Firm. | business 


doing. 
5% 


10,000 
1,000 


In buyers’ 
Quieter. favor. 


5% 


8,000 
500 


ie 


y at 
partially 
1-64 dec. 


5% 


7,000 
1,000 


5% 


8,000 
1,000 


5% 


10,000 
1,500 





Futures. 


Market, 


Steady at 
1:45 P. M artiallv 


64 adv. 


Steady ai\Steady at 
1-64 ad- Pony 
vance. -64 dec. 


Steady. Quiet. 


Market, 


Barely 
4 P. M. 


8 y. 








: Steady. 





Firm. Easy. Steady. Quiet. 

















The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated, 


yy, The prices are given in pence and GAth. Thus: 563 means 
5 63-64d., and 6 01 meune 6 1-64d. 





Sat., Oct. 4. Mon., Oct. G. Tues., Oct. 7. 








‘i { | f } 
Open High Low. Clos. Open, High Low. Clos. 
' 


eee aS eee Se 


aj aii @| 4. | 
(542 544 544/°546) 
539 540| 540 543. 
(538 539,539 542 
(538 539 539 542 
(538 539 540 542 
540 541 541/544 541) 
542 543 543 545° 543— 
(644,545 545/547!545_ 
546 547 547/549 547) 
(548 548 549 551 549) 
(550 550 553551 


Ee SS 


543) 
5 39 
539 
5 38 
5 39 


5 44 
5 40 
5 39 
5 39 
5 39 
5 41 
5 43 
5 45 
5 47 
548 
5 50 


October..... 543 
Oct.-Nov.... 539 
Nov.-Dec... 539 
Dec.-Jan.... 538 
Jan.-Feb..... 5 39 
Feb.-March. 5 40 
Mch.-April..| 5 42 
April-May... 5 44 
May-June... 546 
June-July... 548 
July-Aug.... 5 50 


5 44 | 
5 40) 
5 39 | 
5 39 | 
(540) 


5 40 

5 39 
5 39. 
5 39 | 
5 40 
5 42. 
644 

546, 
5 48 

5 50 


5 39 
540 540 
542 542 
544 544 
546 546. 
548 548 
550 550 551 


' 
} 


| | 


i Thurs., Oct. 9. 





 Wed., Oct. 8. Fri., Oct. 10. 





* 


‘Open High Low. Clos.. Open High Low. Clos. ‘Open’ High Low. Clos. 





ai daijdaidajiaialiaialialaiala 
October..... 547 547 545 545 545 545.545'545 546 5461545 546 
Oct.-Nov.... 543 544542 543 542 543 542 542 542 543 542) 543 
Nov.-Dec... 542 543 541 542) 541/541 541/541) 541/542 541 541 
Dec.-Jan.... 542 543 541 542 541/541 541/541 541, 542 541) 541 
Jan.-Feb.... 543 543 542 542) 541/'542/541 541 541/542 541!) 541 
Feb.-Mareh. 544 544 548/543) 542 543 542548) 543/543/542! 543 
Mch.-April.. 546 546 545 545) 544/545 544 544 544 545 544/ 544 
April-May.. 548 548 547 547) 546 547 546 546 546/547/546 546 
May-June... 550 550 549/549 548 549 548 548) 548/549/ 548) 648 
June-July... 552 552 551 541 550 551/550 550,550, 551|550| 550 
July-Aug... 554 554 553 553. 5 52 


5 52 | 553/552 562) 552} 553 | 552 
; | ] 1 


| 





Ques 








BREADSTUFFS. 


FRIDAY, October 10, 1890. 
The upward turn to values of wheat early in the week under 
review gave a great impu'se to the demand for flour, and on 
Monday the sales aggregated 35,000 bbls. and sacks. Since 
then the business has been less active, and at times the mar- 
ket less firm; but it was stronger again to-day, and at the 
close quotations show a material advance over those of last 


Friday—especially the low grades, which were more in re- 
quest, and mainly for export. Rye flour and corn meal are 
very firm, but quiet. Buckwheat flour is in better supply, 
and lower. 

The speculation in wheat for future delivery became on 
Monday very excited and prices made a great advance. The 
movement was ascribed to the fact that the visible supply in 
American markets showed a very small increase, and that 
stocks abroad are small. Some depression followed this ad- 
vance, but to-day there was renewed buoyanry on the report 
that the forthcoming Government report will be ‘ unfavor- 
able.” For wheat on the spot there was to-day good milling 
and export demands, the sales including No. 2 red winter at 
$1 0734 afloat, but mostly on private terms. 

DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT. 





Sat. Mon. Tues, Wed. Thurs. Fri. 
October delivery.......¢. 10248 105 106% 1055, 104% 106% 
November delivery.....c. .... 10648 10733 106% 105% 1071 
December delivery..... 6.104% 10738 10849 107% 106% 108% 
January delivery orc eeee 6) - «e2eee = 1091, eeee 10773 109% 
May delivery........... c. 103 lll% 112 110% 11048 lll’ 


== 
Indian corn has fluctuated somewhat, sympathizing gener- 


ally with wheat. At the higher prices of to-day trading was 
very dull for export and home use. 


DAILY CLOSING PRICES OF NO. Z MIXED OORN. 


Sat. Mon. 
56 57 
5614 571s 
561g 57 % 581g 7 
5758 


Fri 
5738 
5 


8 
581g 
595g 
at the close 


Tues. Thurs. 
57 3, 5718 
57% 


October delivery.......c. 
November delivery.... .c. 
December delivery..... Cc. 
May delivery........ .. C. 59 591g 


Oats have shown a hardening tendency, but 

speculation and the regular trade are alike dull. 
DAILY CLOSING PRICES OF KO, Z MIXED OATS, 
Sat, Mon. Tues. Wed, 

October delivery.......¢. 431 4444 44 

November delivery..... Gc. 4419 45% 5 
December delivery....c. 45% 45% 457, 
May delivery............ c. 47138 4818 483, 


Rye is held higher and quiet, Barley is firm at very full 
prices. 

The following are closing quotations for wheat flour in 
barrels. (Corresponding grades in sacks sell slightly below 
these figures): 


Thurs. 
441g 
45 
45% 
48 


FLOUR. 


Patent, winter........ 
City shipping, extras. 
— flour, superfine. . 


$5 25@35 65 
500@ 510 
3602 400 
2502 300 


275@ 300 
3202 325 


3&5@ 410 

----@ 475 
4 85 
5 40 Western, 8 connsees 
610 | Brandy wine 


GRAIN. 


} Corn, per bush.— 

West’n mixed...... 
West’n mixed No.2. 
Western yellow.... 
Western white 


Clears 
DIRESNES.. coccesceases 
Patent, spring........ 





"aes bush...1 00 

r r puso... 

Rod Witter No. 2.106 
Red winter........ — 
White 1:00 


a 

estern, per bush.. 70 
State and Jersey .. 72 

Barley, Western...... 75 
Canadian. 87 


AGRICULTURAL DEPARTMENT REPORT.—The Agricultural 
Department’s report on the cereal crops was issued on Octo- 
ber 10, and is given below : 


The October harvests of yield per acre for the entire breadth of 
cereal crops, as consolidated by the Department of Agriculture, are: 
Winter wheat, 10°8 bushels per acre; spring wheat, 11°5; the whole 
wheat crop, 11°1 bushels. Oats,.198 bushels; barley, 21 bushels; 
rye, 11°8 bushels. The condition of corn is 70°6, instead of 70:1 last 
month. Buckwheat 90°7, instead 90°5. Potatoes 61°7, instead of 65°7. 











Tobacco 85°4, instead of 82°4. There is 
general average of condition, except a re 


The figures would have been lower but 
pores and planting of the worst fields im other crops 


d 


wactically no change in the 
uction of 4 points in potatoes 
and an increase of 2 points in tobacco. The effectof wister frosts on 
the wheat is shown by the low rate of 


field to have been severe. 
or the reduction of area by 


Missouri, 11°2; California, 12°0; Pennsylvania, 12°0; 


Kansas, 13°5; Oregon, 15°0. The crop made a be 


out the South, where the acreage is small. In the O 
tion in the yield in the different counties, or farms inthe same 


county, 
bushels, 


has an extraordinary range 


from 


Some of the 


igher rates in principal States are: New York, 15:2; em 15°2; 

nois, 
low yield through- 
o Valley the varia- 


11°35; 


five to twenty-five 
and in extraordinary cases from one to thirty bushels. 


One county in Dllinois claims the best crop in years, and another a 
poorer crop than was expected. Soils that had thorough tillage made 


the best yields. 


spring wheat on limited areas. The Dakota yields var 


bushel to 25 


Minnesota but 12, and Wisconsin 12°5 bushels. 
The estimated yield of oats is 19°8 bushels, which is the lowest ever 


reported, 


000 bushels. 


The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 


York Produce Exchange. 


The Rocky Monntain areas made big averages in 
from one 
bushels, making an average of nine bushels per acre, 


robably reducing the aggregate product more than 200,000, : 


We first give the receipts at West- 


ern lake and river ports, arranged so as to present the com- 
parative movement for the week ending Oct. 4, 1890, and 
since August 1, for each of the last three vears: , 





























Receipts at—| Flour. Wheat. Oorn. Oate, Barley. Rye. 
Bbis.194lbs| Bush.60 lbs| Bush.56 1b | Bush.3z lb | Bush.4s 1” | Bu. 56 lbs 
Chicago...... 112.962, 283.844 1,505,841] 1,583,794] 671.650/ 48.806 
Milwaukee. 48.377, 190,800, 34,190) 71,000] 607.317) 93,050 
Duluth....... a re Beets ere 
Minneapolis.; _—_—..«... 1,877,070 .o-s e6wec ror Jodi 
Toledo....... 3,261! 100,633} 158,494 —— 3,303 
Detroit... . 2.912] 102.206) = 13,800, 57,926} 212,728 ‘on 
Cleveland 10,462, 52,500] 57,250, 94,550, 24.610]. ° 
3t. Louis. 24,859, 142,133 169,410] 229,285! 160,159 1,650 
Peoria....... 2,100) 9,600 194,400) 445,000 34,20] 12,600 
Tot.wk.’90.| 259,231 3.830.092 2,433.265) 2,490,046, 1,722,348} 99,409 
Same wk.’89.) 274,710; 3,941,985, 2,403,432, 2,055,947) 1,217,266] 228,541 
Jame wk.’88.| 304,091] 8,454,594 2,728,780, 2,863,701! 1,116,482) 202,508 
Since Aug. 1. 
1890... 2,125.260 22.108.671) 22,343,465) 22,495,164) 7,202,225; 1,057.654 
1889........ 2,061,553, 29,870,043 28,488,181! 20,208.998 3,558,018] 1,409,441 
1888........! 2,182,603 30,333,139, 21,207,166) 29,137,502 4,050,736] 1,693,056 





Below are the rail shipments from Western lake and river 
ports for four years: 


Rye.... eeeee 












































1890. 1889. 1888. 1887. 
Week Week Week Week 
Oct. 4. Oct. 5. Oct. 6. Oct. 8. 
Flour ........-. bbls. 243,133 184,459 294,911 314,206 
---bush, 519,395 542,380 632,774 535,628 
eo 242 370,841 398,794 361,265 
iubndene 1,464,986 967,191 1,358.625 839,080 
endo ee 328,496 419,410 506,452 364,485 
womende in 62,034 95,377 74,360 10,934 
Total .....cc.ccee 2,994,153 2,395,199 3,971,005 2,111,392 
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The receipts of flour and grain at the seaboard ports for the | DOMESTIC COTTON Goops.—The exports of cotton goods 
week ended Oct. 4, 1890. follow: from this port for the week ending Oct. 7 were 3,456 
Flour, Wheat, Oorn, Oats, Barley, Rye, | packages, valued at $231,498, their destination being to the 






















































































At— bbis. bush. bush. bush. bush. bush. | points specified in the table below: 
New York..... 130,910 125,200 764,900 634,000 118,390 630 
soccese 0,987 960 208,310 186,130 9,695 1,145 1890. 1889. 
et” ttt face eee Behe uu eeey eee Om. 7. 

6 ce , 2 , ’ eeeees a 7 i ie x 7 - 
Baltimove .... 58826 51.213 203371 61,000 -..... 11,840 Woe, [Genes Jan, 3.7) Hume. [eines came. 2 
Richmond .... 5.475 20,040 35,912 12,543 2-200 1,294 | Great Britain............--..| 306 5,802 197 7,523 
New Orleans.. 13,600 ...... 122,329 Sy a eee Other Europ 129 32828 10 9hr428 

hi es eeeee Seen aeeaeaeeeen e eee : 2 2,441 
Total week.. 301,169 291 »249 1,570,125 ] ,037,005 127,995 18,063 india. SSSSSeeneeeeeeease eaeseae 10 2,065 100 4,602 
Cor. week '89. 294,615 1,605,653 2,500,242 935,690 11,623 17,904) arabia. ...... LET AAMAS 75 7,562 200 5,366 
The exports from the several seaboard ports for the week | Africa..-....... ot cnercnnecne 5 4,312 48 3,749 
eniing Oct. 4, 1890, are shown in the annexed statement: to ggqgunegpenmennnieinen att 1 PSi6 - 73208 
Bcports el eten ll anaes 1a os. | 30°867 
u me CB. coe » , ‘ , ° 
from— | Wheat. | Gorn. | Flour. | om. Rye. | Peas. | Other countries “10 2°495 50 2,328 
Bush. Bush. Bois. | Bush. Bush. Bush. Total 3.456 100.394 3.175 109.191 
New York 41,242! 269,950 37,149 4,093 eseces 3,794} « ja Vancouve aa es * ' , 
Boston... seer) WEEE GCREETA  coeecel eumeeel prcces rinraney sores acne ss) ae 
PL ssenl: easel eels ans. ened, .. ~ amma r Ggeetientes 
Montreal.) 48,369 310,895| 29,471 SS PY nn nnn SASS 1 206,008 1) 6.300) Ieee 
Philadel .| _—....... 55,443 12 eaeecel = Gea . cvcee * From New England mill points direct. 
Baltim’re 28,000 25,714 28,665 eceses| =. cece ‘ ccones : 
N. Orl’ns. weseee] 56,156 63 -s+eee] seeeee | The value of the New York exports since January 1 have 
SS REE sasenes cones e+ Zee “| = --*- | een $5,677,820 in 1890, against $6,519,640 in 1889. 
; ncecatcet TEehaseen nue teint | | i eematdiioe As a whole the demand forstaple cotton goods at first hands 
Tot. week. 117,611] 818,638} 117,163 4,406) _—...... -' 39,064 | was moderate as usual at this stage of the season, but a fair 
— : - >: - 
1889...| _316,143|1,286,302, 143,730. 41,842! 16,035! _11,607 business was done in some descriptions specially alapted for 








: — the wants of converters and exporters. Agents’ prices are 
The visible supply of grain, comprising the stocks ia granary | mostly steady, but there was rather more tendency towards 
at the principal points of accumulation at lake and seaboard | ‘‘cutting” by jobbers who offered certain makes of brown 














































































ports, and in transit by water, Oct. 4, 1890: sheetings, wide sheetings, &c., for less than their market 
suas Whee Gorn, Dats, Fue. Barie , | value, in order to stimulate trade. Prints were in irregular 
n store at— ash. bush. . . ’.| demand, and there was an active business in woven, spring 
Yatloatez, 73000 138{000 ee) 30,000 | “Wash” fabrics, fancy shirtings, white goods, fancy black 
diame. sen 63,500 174400 20,000 10,°00/| cotton dress oe. &c. Print cloths were in moderate 
960,236 874,148 204,375 33,331 671,284 | request at about last quotations. 
4,924°828 2,592°325 1,192,717  322:742 363,129 | ~~ a 
236,229 1,100 1,167 69,009 272,854 1890. 1889. 1888. 
911,827 a *udiesiennah”  dentidiaiin 5,643 Stock of Print Oloths— Oct. 4. Oct. 5. Oct. 6. 
1,363,45 186,354 21,605 naa Aeid by Providence manuf’ers...... 454,000 235,000 20,000 
329,301 15,624 87,799 9,600 166,924| Fall River manufacturers......... 357,000 37,000 8,000 
47,000 SS Orr Ss att Providence speculators....... eccoe | - NONE. None. None. 
eeeseese Sp eGestee 196,859 244,892 8,079 21,549 Outside speculators (est).......... 5,000 3,000 1,509 
saanine 20,000 15,000 37,000 2,000 41,000 —-— —-— —-— 
akeas 276,490 ae 4! 646 487 Total stock (pieces) ....<......... 796,000 275,000 29,500 
hw 77,042 62,479 20,702 ~~ 6,399 19,258 ForEIGN Dry Goops.—The past week has shown rather 
228,949 224,060 146,191 ........ .....-..| more activity in the market for imported goods, and prices 
ash aoe rx ere gy —— 2,677 | have stiffened all along the line, though some importers and 
aatettina 971,887 214,580 131,486 1,358 _....... | jobbers manifested a disposition to sell goods actually in stock 
1,153,974 .c..0- ‘ 2,900 ....-... 13,500 | at about the same figures that were current before the passage 
ose 40,000 wesrccez  sasrarzg ceseeeesseee-ee* | of the new tariff bill. The improved demand for foreign fab- 
09 Pesaro ee ded d oe b li 
st a 915,186 1,831,594 165,645 43,970 293,715 | rics has extended to most escriptions, ut there was very little 
canal& river. 392,000 1,469,100 38,600 ........ 660,600 | tendency towards speculation on the part of either wholesale 
- ment rs. 
Tot. Oct. 4,90. 17,059,092 8,721,426 4,024,888 584,155 3,231,075 | OF retail buyers 
Tot. Sept. 27,90. 16,829,828 8,639,264 4,123,610 576,371 2,381,676 Importations of Dry Goods. 
Tot. Oct. 5,'89. 18,849,813 11,511,974 5,645,516 1,183,019 845,987 


3 : ; 
Tot. Oct. 6,'88. 31,536,885 10,013,353 7,408,924 923,394 407,620 The importations of dry goods at this port for the week 
Tot. Oct. 8,’87. 30,980,852 7,385,756 5,321,405 342,443 1,619,456 | ending Oct. 9, 1890, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 





















































































































































THE DRY GOODS TRADE e & Bl ig | = & 
i) 
, , 3 2, Fueos’| 2 2, Fuzost| |. Fazost 
New York, Friday P. M., October 10, 1890. | = a&¢ SR RSS e ~ 26 Ef SSE) is SF wI3 8 
. . . = ® ® « i) _ e = e : = 
The past week has witnessed a continuation of the unusu- | 5 ss E ; e| |8 sé Bri B: & g Bi: FP: S ey 
, : : Bb oO: ose : ee : cess 
ally good demand for certain kinds of spring and summer | ® 8: S: a : 5 S; z : 5 : z cis 5 zl 
goods reported of late by commission houses representing 3 + wetet ol |x EB: Pesitel if csiite 
. ~ m . eee st © pmb —_ + a ee 5 *eees%e® 
leadinog manufacturers of domestic dress goods, white goods,|: 3! !i::i: 1] |: ne T - mertat a . 
Z ie a B e se > + 2-2 = . . a J .. 2 26 @ 
fabrics specially adapted to the requirements of the shir; soaliiedias ae Tp Oe S 
trade, light underwear and hosiery, &c. Very liberal orders | | tot! eonne Dl tm} mrwwa Bio! wstons |F|Sale 
, S21 OO) news ri An) Oe DON [Bit ) weed iS =s1S ° 
for the above goods were placed (for later delivery) by buyers | =)! Fel aout |. wlio! Boor ee a 
e ° P = | wow] 
on the spot and with salesmen traveling in the West and | %/] i= IIS] te Sle] mrmames Sale 
—aalehe olipwlonrae [ES] Au) oemmo Bi IdHan |S(es | 
Southwest. The late heavy rains in the South are supposed | N| 22! FR owsow 2S) ON! Aswne (Bo! PSO daw S/SS/ 5 
h f bly aff d th ; S| De; uSbom Fa) ay] wenne Bex) oneote | / S315 
bs | 2 alll ne Z 
to have unfavorably a ected the cotton crop, and buyers In| SL SSINeSSS [SI SSlSAsss {zx $| 23333 e 
that section of the country have been rather cautious in their S| | z 3 
operations. At first hands the demand for seasonable goods| 2|&$| Seen (421 EN! Sarr als Seeee |3| Fl 
. a p= PNSSs |S Le NbSdrn sic aa HO: 
by personal selection was only moderate, but fair re-orders | | aw) oeeee (Ru) Nw! Duehe (Z| Uened [S| 3 |z 
‘ : ; . ° ° ° ° Clon! Pe beto igi) BW) OOCUKw (91H) QVIVD eq, |- 
from distributing points in the interior were received by | 2! 2@!wwenwn |Fial an! Mmporse |)! mnwoe a |\q 
. . . 7 + coi : 
mail and wire. The jobbing trade in the regular way was S Orel romeoe |sial Sel eeomne mf 2 SES A SI 
: : : <5} Sata | a totnenen |@lim | Sto] tetetetatsa [Bla l tom ISIS IR 
more or less quiet, owing partly to depressing weather con. | 2) Si) RxBae |e) oe NEANA [S/S] Manoaels mare 
ditions at times, but a fair business in “jobs” was done by | 2: FSi RSSrk iS Sn SSokS BS Quese |s|e2lZ 
~ we = hs ing or —_ 2 _ rs @: 7% . 
leading houses. SlSSiSnusa ZSlSSlESsesS [FSi Acos = 
DoMESTIC WOOLEN Goops.—The market for men’s-wear| © Fo i w |SIS| me ne ET. sientaee oe + 
7 7 . - 7 "0 ‘i oF z - ~~ - - oe = op. + 2.6 = < 
woolens was tame and uninteresting. Leading wholesale | $ SS | Papas es © Se tee a| Ss sages > S35 
clothiers have already placed the bulk of their orders for | =7-S= S| Ol os gr o*lq 
spring clothing woolens and business in light-weight descrip- : Owl wrewenm |(Finynloo! prem | Zia| seo we ls a I- 
tions was consequently restricted to placing small duplicate | £' 28! S525$ S|5 ne | BESS2 isis | pasos @& x 
orders for a few specialties. There was, however, a fairly | t | <t& wore | ts oe eichae /% BSeox § |-e\> 
active movement in spring cassimeres, worsted and serge| &|uolSoSem | |eladlasaae |b elesabe |’ | 
suitings, cheviots, etc., on account of former transactions. a. = 
Heavy woolen and worsted suitings continued in fair request | 2) 85! Fenn | |S] SS] eee “Sl eeane |B] B/S 
and firm, and there was a moderatys re-order demand for ker- | 21} 82 |SS222 | |S BS | SAPFS Fi eeecc ie 5 z 
: ge a8 Sj, On|] OB te 3) On| OF ONS C;/ZRNar |& ~) 
seys and other overcoatings. Satinets and doeskin j2ans were | @| =| Sysoe Bl) rst] Beses FK|eecs2 a 
in light request and prices remain firm. In fact all desirable | 2——“—""* = a : vie = eS 
makes of clothing woolens are firmly held since the enact-| 8 88| wows | (S| Sl ewawe | S| onksk ~ |9! 
ment of the amended tariff bill. ool and worsted dress 2] se pws iD 2) Sa] RRS gobo S| 28S38Se ee 
goods were fairly active in some quarters, and there Was &@| & aol oweme | [S| wo; PaBos | |w| Soann |2 | B 
steady hand-to-mou emand for flannels, blankets, carpets, | i ®2}| SK Oem to | PD] DawWeO ml wneowm [Fis 
shawls and wool skirts. >| S181 S58Se | ei SSl aeass | isl Sesas 
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Bank Statements. 





Bank Statements. 


EPORT OF THE CONDITION OF THE 

LL.LATIN NATIONAL BANK, at New 

York city, ‘in the State = New York, at the close of 
business October 2, 1 


RESOURCES. 





Loans @nd GisCOU TB . .....006 eocesees $4,506,185 27 
vewerasts. itn, cemtans wanes 181 44 
J. 8S. bonds to secure circulation... tients .000 
Stocks, securities, claims, &c.......... ° 7ilvvl 17 
Due trom other national! vanks.... ... 262,156 7H 
jue from Stute banksand b: nkers.. 5,210 7 
Banking house, fur itureand fixtures 500,000 


Other real es: Le & mortgages owned. 16,500 00 











Current expenses and — ‘aman seeeue 2.°67 79 
Checks und other cash items.......... . 16,735 73 
Exchanges for Cleuring House... seuede 2.664,U21 21 
Bills of other banks................ce00- 20, 00 
Fract’] paper cur’ncy, es & cents.. 185 48 
BEL. one coscpeeenses 0660000s Ske paveece 724,049 V0 
Legal tender notes............. ....see0s 599,844 00 
U. 8. ctfs. of deposit for legal tenders. 70,UU0 00 
Redemption fund with U.S. Treasurer 
(5 per cent of circulation)............. 2,250 00 
a eee $10,176,902 75 
‘LIABILITIES. 
Capital stock paid ig......ccccccccccscces $1,000,000 00 
ie a neces ane sees - 1,000,000 00 
Undivided profits....  ........ »ese 496.876 12 
Nationa! ban« notes outstanding...... 45, 00 00 
i AINE, .. 10 cneneneneneeseuneoe 60,302 50 
Individu.! deposits subject to check.. 4 348, wll £8 
Demand certificates of deposit......... 4,647 95 
Certified Checks.......0....cccoccccooees , 1,832°53s 97 
Cashier’s checks oy = Senees-ee > 51,279 ¥1 
Due io other national banks ............ &424,314 62 
Due to State banks and warn Med seensece 485, 21 10 
Total...... pencetnesenensls beseoencoss aig ey v9z2 75 


State of New York. eemae of New Yor 
I, ARTHUR W. SHERMAN, Ca-hier of. the ‘ahove- 
named bunk, do solemniy swear that the above 
statement is true, to the best of WunMan Casnt and 
belie > N, Cashier. 
Subscribed and sworn to ies me this sth day 
of October, il H. L. BRAYNAR), 
Correct—Atte Notary Public. 
Al: RIAN ISELIN, JR 
FREDE IC w. -TEVENS, Directors. 
A. RUOSEVELT, 





EPORT OF TH*e cConpiItiok of THE 

ttt NATIONAL BANK, at New 

York, in the state of New York, at the close of busi- 
ness October 3 2,1 


RESOURCES. 
Loans and discounts..............c.se0e- $16,674,861 18 
Overdrafts secured and unsecured.... 4.372 ¥6 
U.S. bondsto secure circulation......... 000 00 
Stocks, securities, etc........  ......6- 133.255 00 
Due trom other national banks. akudes 1,490,443 51 


Due from Siate banks and bankers.. 146,012 16 
Banking house, furniture and fixtures 600,000 00 
meenaes for Clearing- 





i hs Sao Subbaeibett $8,039,879 16 
Bille ae other banks...... 10,000 00 
ey and cents...... . 64 

ine eas aiataboboues 4,762,837 5u 

amy tender notes...... " 461,171 00 
8,073,943 49 

Redemption fund with U.8. Treasurer 
(5 per cent of circulation) ........... 2,259 00 
EE re $32,175,638 30 

LIABILITIES. 

Capital stock paid im......cccccccccccccce $3,200,000 00 
TT inicinatiddeenmaseng-egounnbet 1,350,000 00 
Undivided 0 ae $12.42 381 
National! bank notes outstanding...... 45,000 00 
Cs vvigcce sduines sacnene 19,135 00 





Ind. dep. sub. tv check.. won _ 892 22 
Demand cert’s of deposit — 10 
Cashier’s checks outst’g. 75 
Due to other nat. banks. 9,415°950 u4 
Due State bk’s & b’kers. 97LL7s 76 








21,517,054 4 
338 7 





Deposits held for acceptances.. .o @ ‘p82, 
MOBO VOR TOC CRBER — ccoce cocccccecce: 50,067 3 
SNE. cancsesgaduccsesses moccecoassecés = 175,638 30 


State. “ i New York, County of New York 
i. . PATTERSON, Cashier of yA above- 
elieak po do solemnly swear that the above 
statement is true. tothe best of my knowledge and 
belief. Cc S. H. PATTERSON, Cashier. 
pRecertned and sworn to vetese me, this Sth day 
of October, 1 a 
Correct—Attest : 


ti 
J. EDWARD SIMMONS, 
JAS. G. CANNON, _otees 
CURNELILUS N. BLISS, 


EPORT OF THK CON Piger OF THE 
«c ONTENENT Ab. NATIONA a ee 
New York, at tre cluse of business a the 
day of Octwber, 1890: 





RESOURCES. 
Loans and discounts................ce00. $8,893,178 09 
EAE SPN RR 50,000 00 
Other oees RE 188,738 84 
EE, sch pete h ecb dtniennakanenndiin 1,812 50 
Real estate npniednimiiinedden eenceens 585,0u0 00 
ores expenses and taxes puid.. ... 27,534 75 
nanGimcdieeindineddumiaiad 1,456,5-5 50 


Speci 

er tenders & b’k notes 
ue from Treas’r of U.S. 
] ppeanaes ior Clearing- 


a7. se 00 
,250 00 








Tt. esueaeden soooed 2,228.882 62 
Due tl a ean 215 127 04 
Other cash items .... 1¥,8:7 51 
4,100,114 65 
Dl nccenedenueemahentiinmetatianiiin $8,846,375 25 
LIABILITIES. 
NL otctiteninatie +0 geneadueink #1 7 od - 
tt i cstntedeeoceseseoeneeetencess 
TEED CEs noe weedecesesoeeseccsss ret “BL 37 
dies, skebeeeeda penbaaed 37,5 40 00 
Dividends wexpaid ........... poeesenouoes 7,849 92 
Devosits— 
CO EO $2,101,334 54 
National banks............ 2.634.731 69 
SD Boo cccccdeocccece 596,254 54 
ACCLPt 4NCOB. ...0000-cccccce - a 29 
Certiticat«s of depurit.. 26,043 59 
Cuashier’s checks........... 673 91 





7,455,707 56 
EE a ee a a EE — 378 35 
State of wow York. County of New York 
Il, ALFRED H. TIMPSON, Cashier of the ‘above 
named 4 do solemnly swear that the above 
asepont is true, to the best es _ gow reise and 


belie ALFRED H. N, Cashier. 
Bupscribed and sworn to io me thie 7 day 
of October, 18¥0. GEO Co one 


Notary Pubite N md *Co. 
JOHN T. AGNEW. 
enaniiaiae TAY LOR ’ 


Directors. 
DMUND D. RANDOLPH, 








Bank Statements. 





REPORT OF THE CONDITION OF THE 
MERCANTILE NATIONAL BANK 


of the city of now York, at the close of business 
Uctober 2, 1 


RESOURCES. 

Loans and discounts..... sdoesccccncceces GH OF 
ice cinta ann “mleihadl cai hee 1u.264 42 
U. =. bonds to secure circulation .. ... 50,000 U0 
Other stocks and bonds..... Seiad iiedne . 3, 00 00 
Real estate, bansing soup ip . v0 
specie.. coecees $2,007,467 = 
Legal-tender notes... mee 567 ,wOO ¢ 

Bills of other banks........ 5, "692 4 


Ch’ks and other cash items 14 74 
Exchanges for cl’ing house ge" 4 ‘4 


Vue from national] banks.. 497,660 74 
Due from Stute banks und 
DOMME kcccascece sbuksne -» 1844918 


Redemption funda with U. 
Treasurer (5 per cent 

of circulution)............ 
Due from U. 8. Treasurer, 
uther than 5 per cent re- 
demption fuud..... ..... 


2,250 00 


4,000 00—3,990,558 17 














We eccccucetewecececes obesoesee .-$12,111,919 06 
LIABILITIES. 
Capital noe DEE Bln ccudetsecdovesses oes “om 000,000 00 
PI ance toe secedece eomeiedeets 750,000 00 
D ndivided Sts Tin nsinennnddlcsouens 175,244 04 
National bank eabes outstanding seidene 45,000 00 
parenends > /cescceseunencenesooen 144 
eposits - 
Individuals... .. ....... ..$4,262.020 85 
National baunks........... - 4,256,884 00 
State banks and bank'rs.. ae “7 1439, 377 52 
Demand certs. ~ dep’sit 20,665 74 
Certitied checks ........... 108,128 61 
Cashier’s checks outst’g. . 45,054 30 
10,141,531 02 
Total.. eeeeeeeeeeaee eeeneeeee Pere OT 06 


State of New York, County of New York, ss: 

1, Fh EDERICK B SCHrNCK, Cachier of the above- 
named ounk, do solemniy swear that the above 
stutement is ‘true. to the Saw of iy pugwtee and 
belief. FRED’K B. SCHENCK, Ca hier. 

subscribed and sworn her Lanny oe this 7th day 
of October, 189, - BRYAN 

Correct—. Attest: Notary Pu blic, New York Co. 

EMANUEL LEHMAN, 
Guo ‘= CROSSMAN, '{ Directors. 
WM. P. BT. JOHN, 


EPORT OF THE CONDIT’ION OF THE 

THIRD NATIONAL BANK, of the city of 
New York, at New York,in the State of New York. 
at the close ot business Uct. 2, 1 


RESOURCES. 
Loans and discounts............cccccecee $3,940,280 70 
Overdrafts, secured and unsecured ... 7,359 93 
U.S. bonds to secure circulation....... ,U00 
Stocks, securities, claims, &c............ 128,740 77 
Due from other national banks...... 761,114 74 











Due from state bank~ and bankers .... 20.9 = 5u 
Furniture and fixitures...... . J 
Other real estate and murtg’s owned.. 17! v95 47 
Current expenses and taxes paid...... 80,01 58 
Premiums on U.S. bonds,.............. 10,1s7 50 
ss and vuther cash 
i cses  o6inietndded $680 5) 
Exchanges for Clearing 
Dh adicstensnadeasees 799,106 52 
Bille of other bunks ..... 1,687 00 
Fractional paper ourt' ney, 
= and cents..... pee 25 4 
ih ahimeihiicnnnen . 475,194 00 
Lesal: tender notes....... 20,000 00 
U.s. ctfs. of depusit for 
legal tenders............ 80,000 00— 1,876,763 51 
Redemption fund with U.S. Treasurer 
(5 per cent of circulation)... ......... 2,250 00 
Total.... eeeee eeeeeeeeee See eeeeereeeeee $7,012,733 00 
LIABILITIES. 
Capital stock paid in............... eeseee $1,000,000 00 
th Tn +/ ntccegbaceeandedoncessauees 200,000 00 
i Si cece scebue coceoueses > 74,0u2 87 
Nationai bank notes outstanding...... 45.00u 00 
ie Te ncciece eggséunueseee 10,000 00 
Individual uepusics subject 
Raga aiserendtt $1 ,788,358 83 
Demand ctfs. of deposit.. 2, *5¥2 83 
Certitied checks. : 


Se ‘317 67 
Cashier’s c’ks outstanding 55, 727 09— 2,166,926 42 
Due tw ovher uat. banks... 2,833, 555 64 
bue to state banks and 

Pods sane Sncedenees 683,155 O07— 3,516,713 71 


DE. ccantassensouneansetoadneeninitinids $7, es 433 00 

State — New York, County of ‘New York, s 

1, HENRY ‘t HAPILN, JR.,Cashier of the shovenamed 
bank, dv solemnly swear that the above state- 
ment is true to the best of rf Do and 
belief. HENRY CHA , JR., Cashier. 

subscribed and sworn to ool nt ~% this — day 
of October, 180. EUGENE DELMA 

Correct—Attest : Notary Publie. 











H. BUCKHOUT, 
H. A. V. sT { Directors. 
JOHN Ww. st ERLING, 
Capital Subscribed - = = 83700,000 
Paid in ~-« - - = © es $100,000 


Minnesota Saving Fund & 


Investment Company, 
OF MINNEAPOLIS, MINN. 


Money loaned on non-negotiable first mortgage 
—_, Ss ich are deposited in trust with th tate 
udi 
Stock certificates bearing 6 per cent interest, pay: 
aole .emi-annually, with additional profits, for 
at gov per share. 
4 -orrespondence with reliable Stock Brokers 
sc..icited. 





ESTABLISHED 1856, 


Eugene KR. Cole, 


STATIONER AaND PRINTER. 
Supplies Baoks, Bankers, Stock Brokers ana Uo! pos 
rations with complete outiuts of Account Books an‘ 
Stationery 
ea” New concerns organising will have the'r orde 
promptiy executed. 
Ro. 1 WILLIAM STREET, 
(HANOVER SQUARAR 

















- — 


a Ne or TH CONDITION 0 
Yorke te tee Be of fee ee LBA x ov eu 
Ork, | e a Ww 
business October 2,180): close of 








RESOURCES. 
Loans and discounts.............. ee 02,018,000 25 
. bonds to secure oe gg eoceee 50,000 00 
U. 8. bonds to secure deposits.......... 100,00 00 
Stocks and securities............ betes 218,408 12 
Due from other national banks .... 2+6,4d6l ¥3 
Due from State banks and ~~ odes 26,227 42 
Current expense — | tomes paid.. 19,460 84 
Premiums on U. S. bonds................ 32,150 00 
Checks and other cash | items $7,848 13 
Exch’ges tor Clear’g House. 566, — 1 
Bills of other bunks........ 0 00 
Fractional paper ata 
— and cents........ 153 71 
adh hbeteoodsbebsecectics 1 ,077.796 80 
pee | eR "222 2,467 Ov 
U.3. certificates 4 Gepost 
for legal tenders......... 00,000 00 
Redemption fend ‘with U. Ss. 
Treasurer(5 p.¢.0o cre) 2,250 00 
Due from U. =. Trea-urer 
Otner tnan 5 per cent re- 
dem ption fund........... 2,220 00—1,978,818 45 
Total eee ee eeeeeeeeeeee eeeteeeeaeene eeeee $5,686,557 01 
LIABILITIES. 
Capital stock paid in............ eetanvas - $500,000 00 
Surplus fund......... se@bdneddeosesneeses . 115,000 00 
i a tindn ones cea adaetel-des 71,040 26 
National bank notes outstanding. ..... 42,900 00 
i i re 32 50 
Individual deposits sub- 
ject to CHECK. .....-.ccece. $1,650,007 00 
Demand ageee>. amadeeee 106,661 71 
Certified chec 322. u35 46 
— . <oree od outstand- 
vepmihenesdibhsastenstbas . 77,782 OL 
U ited states deposits. . 110,00u 00 
one to other national 
tant duaessecedaeds Mab 1,444,905 11 
Due to ~ ean banks and 
PP tieche ouslsisaiann 1,196,052 96 —4,907.534 25 
a ied beep ebesadeere e+ nonneonendd $5,636,557 U1 


State of New York, County of New York, ss.: 

1, STUART G. NELSON, Cashier of the ubuve-named 
bank, do solemnly swear that the abuve stosounent is 
true, to the best of my cnqwro“ge and beliet 

ELSON, Cashier. 


Subscribed gue sworn to eatore ~e ag 7th day 


of October, 15 . 7. ¥. 
otar otle. (4 N. Co. 
Correct—Attest : j : ) 
Ss. G. 


BAVNE, 
i ie HUBBARD, JR., t Directors 
HENKY ALL iN. 








REPORT OF THE CONDITION OF) , a 2 06 
AM+RICAN EXCHANGE Nv 

BANK, at New York, in the State of oh, an ae 
the close of business on the 2d day of October, 1890: 











RESOURCES. 

Loans and discounts ............... .+ ++. $16,571,359 65 
[oe . seco . edbsoeasces sade 2,.59 02 
U.S. bends to secure circulation .. ... J 
Other stocks atid bonds................ ‘ 167,981 
Due from other national banks........ 2,443,881 72 
Due from State and private yo — 

bankers....... peneueasesseateate soséeees 784,216 34 
DPD . cs.coenendacsesoesesesese ,000 00 
Other real estate and meee nee owned, 10,425 72 
Checks and other cash items............ 130,66 58 
Kxchanges for Clearing House seondebe . 4,930,020 45 
Bills Of uther DAaNKkS........cceseces ove 23,177 00 
spec cie eee ee eee eer ee eee eeeeeeeeeee eevee eee 2,582,504 79 
Legal-tender alee NaiaNRS ata, deat 310,000 00 
Redemption fund with U.S. Treasurer 

(not m_re than 5 p.c. on circulation) 2,250 00 

Gia nctdendsceecsesscocenccscecesoss’ $28,316,446 22 
LIABILITIES. 
Capital stock paid ro ef eeeeeeeeeeeeeeene $5,000,000 00 
Surplus fund........ ...ceeee woes eeseeseee 1,500,000 00 
Undivided profits.. saedndinn oeeenseenenese ee 434.685 20 
New Y -rkK taxes for a  ‘eecesece 112,400 00 
Circi’tn notes rec’u from Comptroller yes 00 
POE GING 0c coccccveccceccosecce 65 50 
Individual veposits subject to check... 12, aze, "35% 51 
VDemund certiticates of deposit ........ 56,167 05 
Certified Checks. .....ccccccccce cocccce ee tery 156 68 
Due co other nutional banks........... 140. taz 69 
Due .0 State & private banks & b’ nkers 2° Sz1, 73% 59 
Ac csecces eseeneneusecete swasenoues .$28,316,446 16 22 


State of New York, City and County of New York, ss.: 
l, EDWARw BURNS, Cashier of the American 
Exchange National Bank, of New York, 
do suiemnly swear that the above ements is true, 
to the best of my knowledge and be 
EDWARD BURNS, * cashier. 
Sworn to and subscribed _agere me this 'Uth day 
of October, 1890 M. S WASHBURN, 
Notary Public, New Yo.k Co. 
a 


S. D. BCOC 
W. BAYARD CUTTING. Directors, 
LUMONT CLARKE, 











——— ———— 


2.) REARS OF SUCCESS 
wiihost loss to investors a good reason 
for ayy A -_ De BO 
Mortgage Loans 0 


AMERICAN INVESTMENT CO. 


Assets, $2,000,000 00. Highest rate of interest 
a th choicest security. Ask for informa- 


benture nds suid 


H. & SIMMONS, Vice-Pres. E.8. ORMSBY, Pres 
150 NASSAU STREET NEW YORE CITY 





OPTIONS. 


PUTS AND CALLS ON STOCKS AND BONDt 
A SPECIALTY. 


H,. W. ROSENBAUM, 


60 EXCHANGE PLACE. NEW YORK. 


Refers to all the principal Banking and Brokerage 
houses. Correspondence solicited. 








